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The financial details of CL Educate Limited (“Amalgamated Company”), for the previous 3 years as per the
audited statement of Accounts and the financials details for the quarter ended September 30, 2018:

Name of the Company: CL Educate Limited (*Amalgamated Company™)
(Rs. in Lacs)

Particulars As per the Unaudited | As per last | ycar prior to the last | 2 years prior to the
Financials for the half | Audited Audited Financial | last Audited Financial
year ended Financial Year | Year Year
September 30, 2018 March 31, | March 31, 2017 | March 31, 2016
(Limited Reviewed) | 2018 (2017-18) | (2016-17) (2015-16)

Equity Paid up Capital 141657 1,416.57 1.416.33 1,193.96

Reserves and surplus 33,50025 32,971.60 33,106.75 24,421.17

Carry forward losses - 2 - -

Net Worth 35.015.82 34.388.17 34.523.08 25,615.13

Miscellaneous Expenditure ~ % - -

Secured Loans 3.774.86 3,975.42 3,574.64 3,774.40

Unsecured Loans 5555 | 52.31 375.71 284.63

Fixed Assels 5,903.61 3,903.37 4,938.82 4,324.42

Income from Operations 10,138.74 15,521.39 14,285.33 16,435.40

Total Income 10,971.59 16,865.63 15,246.06 17,295.14

Total Expenditure 9,957.10 17,001.88 14,531.59 16,649.25

Profit before Tax 1,014.49 -136.25 714.47 645.89

Profit after Tax 798.13 -198.59 492,78 441.67

Cash profit 1,163.54 553.88 911.04 1,030.47

EPS (Excluding comprehensive 563 -1.40 4.12 3.74

income)

Book value 24718 242.75 243.75 214.54

Note: Figurés as on Seprember 30, 2018, March 31, 2018 and March 31, 2017 are in Ind-AS format whereas the
figure as on March 31, 2016 are in I-GAAP Format.
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HARIBHAKTI & CO. LLP

Chartered Accountants

Limited Review Report on the Unaudited Standalone Financial Results for the quarter ended
September 30, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015

To the Board of Directors
CL Educate Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
CL Educate Limited (‘the Company’) for the quarter ended September 30, 2018 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
Circular No. CIR/CFD/FAC/ 62/2016 dated July 5, 2016.

2. This Statement which is the responsibility of the Company’'s Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as
prescribed under Section 133 of Companies Act, 2013 (“the Act") read with relevant rules
issued there under and other accounting principles generally accepted in India. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inguiries of the Company personnel
and analytical procedures applied to financial data and thus provide less assurance than an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.




HARIBHAKTI & CO. LLP

Cheartered

5. We draw attention to Note 6 of the Statements wherein the Management has explained the
reasons for considering certain old vocational outstanding receivables as recoverable. Qur
opinion is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

Raj Kurfiar Agarwal
Partner
Membership No.: 074715

Place: New Delhi
Date: November 2, 2018




CL Educate Limited
CIN No:- L74899DL1996PLC0O78481

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohan Cooperative Industrial Area,

A

Main Mathura Road, Delhi 110044

Notes to the Unaudited Standalone Financial Results (“financial results”) for the
quarter ended September 30, 2018

The akove financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at its meeting held on November 2, 2018.

The financial results for the quarter ended September 30, 2018 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed
under Section 133 of the Companies Act, 2013 and other recognized accounting practices &
policies, to the extent applicable.

During the year ended March 31, 2017, pursuant to Initial Public Offering ("IP0Q"), 2,180,119
equity shares of Rs. 10 each were allotted to public at a premium of Rs. 492 per share along with
offer for sale of 2,579,881 equity shares by the selling shareholders. The shares were listed at
BSE and NSE on March 31, 207 7. Details of the utilisation of net IPO proceeds till September 30,
2018 is as under:

Objects Amount as per Utilised till
prospectus September 30, 2018
(Rs. in lacs) (Rs. in lacs)

Repayment of loan taken by Career Launcher 1,860.40 1,860.40

Infrastructure Private Limited (3 step down
subsidiary) from HDFC Limited
Meeting the working capital requirements of CL 5,250.00 5250.00
Educate and its subsidiaries namely Kestonz
Integrated Marketing Services Private Limited and
GK Publications Private Limited

Funding acquisitions and other strategic initiatives 2,000.00 1,835.11

General corporate purposes *1,010.25 1,010.25

Total 10,120.65 9,955.76
L

* Post finalization of IPO expenses

The details of utilisation against the IPO proceeds for Funding acquisition and other strategic
initiatives is as below :
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Utilisation of Acquisition Proceeds

Name of Companies L Rs.In Lakh
Accendere Knowledge Management Services Private Limited 661.50 |
ICE Gate Educational Institute Private Limited et S| 623.61
Indiacan Education Private Limited 150.00
Three Sixty One Degree Minds Consulting Private Limited (361 DM) 400.00
Total 1835.11

In accordance with Ind AS -108 “Operating Segments” and based on "Management Evaluation”,
the Chief Operating Decision Maker evaluates the Company's performance and allocates
resources based on an analysis of various performance indicators by business segments.
Accordingly, information has been presented along these business segments. The accounting
principles used in preparing financial statements are consistently applied to record revenue &
expenditure in individual segments. The reportable segments comprising of “Consumer Test
Prep” and “Others”, which comprises primarily scaled down vocational training businesses.

The basic and diluted earnings per share have been calculated in accordance with the Ind A5-33
“Earnings Per Share”.

The company has in the past undertaken various Central and State Government / Agencies,
projects in the education / skill development sector. Most of these projects are complete,
however the dues from the concerned department / agency has not been realized mainly on
account of delays and long process. The details of such vocational trade receivables which are
outstanding for a considerable period of time are given below. In the opinion of the
management it has made the necessary provision/ taken write off, wherever required and net
balances, are fully recoverable. The details are as under.

Total Amount Amount cutstanding : —Epected Credit Loss

outstanding ason | for more than 3 years (ECL)/ Provision in

Fae ol halence September 30, books of accounts on
2018 (Out of t'_nal the amount

- sutstading) outstanding as on

s.in lacs

(Rs. in lacs) September 30, 2018

(Rs. in lacs)
Vocational Trade 4,106.44 1,340.18 1040.31

Receivables

W 13




Place:
Date:

The Board at Its meeting held on August 7, 2018 had approved an interim dividend of Re. 1 per
equity share and same has been paid by the company.

Figures for the previous period have been regrouped/ reclassified wherever necessary to
conform to the current period's classification,

By the order of the Board

New Delhi ; NW

November 2, 2018 Nikhil Ma
Executive Director and Gr
Business




CL Educate Limited
CIN No:- L74899DL1996PLCO78481

Registered Office: A-41, Espire Building, Lower Ground Floor,

Mahan Conperative Industrial Area, Main Mathura Raad, Nelhi 110044

STATEMENT OF STANDALONE ASSETS AND LIABILITES AS AT SEPTEMBER 30, 2018

(Rs. inlacs, except per share data)

Particulars September 30, 2018 tarch 31, 2018
Unaudited Audited
A ASSETS
1 Non-current assets
Property, plant and equipment 3,722.27 3.803.30
Investment property 107.74 108.78
Goodwill 112.38 212.38
Other intangible assets 1,979.89 1,984.13
Intangibles under development 201.45 117.74
Investment in subsidiaries and associates 19,430.59 19,429 86
Financial assets
(i) Investments 3,581.36 i
{ii) Loans 233.69 217.22
(iff) Other financial assets 1,132.37 1,474.15
Deferred tax assets (net) 515.38 485.24
Man-clirrent tax asssts 1,016.88 1,034.18
DOther non-current assets 217.07 54,42
Total non-current assets 32,351.07 18,921.60
2 Current assets
Inventaries L 465.31 462.91
Financial assets
(i) Trade receivahles 5,248.08 5,942.98
{if) Cash and cash equivalents 416,09 1,158.92
(1ii) Bark balances other than (ii) abave 362.78 2,615.82
(1v) Loans 4,459.40 4,327.98
(iii) Other financial assets 525.03 867.22
Other current assets o 2,031.59 1,373.35
Total Current Assets 13,508.28 16,749.18
Assets classified as held for sale E
TOTAL ASSETS 45,859,315 45,670.78
B |EQUITY & LIABILITIES
1 |Equity
Equity share capital 1,416.57 1,416.57
Other equity 33,599.25 32,9/1.60
Total Equity’ 35,015.82 34,388.17
2 |Non-current liabilities
Financial liabilities
(i) Borrowings 393.54 490.09
Provisions 272.73 272.46
Other non-current Liabilities 438.78 246.93
Tatal Non Current Liabilitiec 1,105.15 1,000.48
3 Current labilities
Financial liabilities
(i) Borrowings 3,105.84 3,148,091
(ii) Trade payables 3,313.50 3,920.53
(iii) Other financial liabilities 1,255.18 1,460.67
Other current liabilities 1,460.30 1,299, 11
Pravisions 16.22 16.22
Current tax liabilities (net) 586.54 427.59
3 Tatal Current Liabilities 9,738.38 10,273.13
TOTAL LIABILITES 5 35,859.35 35,670.78 |
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CL Educate Limited
CIN No:- L748990L1996PLCOTE481
Registered Office: A-41, Espire Building, Lower Ground Floor, Mehan Cooperative Industrial Area,
Main Mathura Road, Deind 110044

UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED SESTEMBER 30, 2018

(Rs.in lars, axcept per share data)

For the quarter ended For the half ended Yoar anded
SO Unaudited Unaudited [ Unaudited |  Unaudited _"%mu
September 30, 2018 | June 30, 2018 | September 30, 2017 | september 30, 2018 | September 30, 2017 | March 31, 2018
1_|{a) Revenue From operations 4,996.44 5,142.30 4,036.16 10,138. 74 8.425.38 15,521.39 |
il |{b) Other income 409.12 413.73 444,93 831.85 766.90 1,344.24
W | Teral [
N : &
(3) Purchases of Stock-in-Trade 139.93 301.36 -m.zs_]_ 641,29 689,37 1,091.87
(b) Changes in es nf Stock-in-Trade 13.78 (16.19) (4.17)] [2.41) 68,51 10.38
(c) Ermployee benefits sxperse 78836 79206 834,50 1,580.61 1,557,44 3,113.37
{d) Finance costs 105.94 105.86 7.5 211,80 15053 340.10
() Depreciation and amortization expense 207.09 191.44 169.43 | 398,53 331.75 §90.13
{7 Fronchisee cxpenses 1,657.12 1,851.33 1,573.60 3,508.55 3,136.49 5,377 89
Other expemses 1,796. 44 1,822,390 1,373.09 3,610.72 1,741.72 5,778.14 |
Total experses (IV)
V| Profit before exceptional items and tax (HI-IV) 496,70 517.79 63.72 1,014,49 436.47 (136.25)
VI |Exceptional items = = e
VII_|Profit before tax (V-Vi)
Vil | Tax lmlm
(&) Current tax
Deferred tax
¥ | Profit from continuing operations for the
period (VI-Vili)
X _|Other Income
{1) Ttems tha: will not be reclassified to profit or 3.00 5.61 8.61 3.40 20.40
loss 1.57
i) Income Lax retating to ftems that will not be .54 1.94) 12.98) (1.18) 17.06)
| rectassified to profit or Loss {0.55)
X1 | Total Comprehensive income for the period
(Comprising Profit and  Other comprehensive
Income for the period ) (X+X)
XNl |Paid-up Equity Share Capital (face value of Rs. 10 1,416.57 1,416.57 1,416.33 1,416.57 141633 1,416.57
each)
Yill |Earnings per equity share (for continuing
operation}, excluding Other Comprehensive
income
{a Basic 75 788 0.30 5.63 07 11.40)|
(D) Diluized .75 .88 0.30 5.63 07 (1.40)
YIV | Earnings per equity share (Total) including
Other Comprehensive Income A
(a) Basic 2.76 2.91 0.31 5.67 208 1.31)]
{b) Diluted 2.75 2.91 0.3) 5.67 2.08 11.30)
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CL Educate Limited
CIN Np.- L74899DL1996PLCOTE481
Registered Office: A-41, Sspire Bullding, Lawer Ground Flocor, Mohan Cospeative Industral Area, Main Mathura Road, Delhi 110044

STANDALONE SEGMENT REVENLE, RESULTS, ASSETS AND LIABITIES

(Rs. In Lacs)
| Segment Wise Performance For the quarter ended For the Half year endad For the year ended
Unaudited L Unaudited Unaucited L Audited
September 30, 2018]  June 30, 2018 | Septerber 30, 2017 r 30, 2018 P er 30, 2017 March 31, 2018
| Segment Revenue
Censumar Tort Prop 4,996, 44 £,142.30 4,036,156 10,138.74 8,435.38 15,521.39
WVocational - - - = = !
Total Segment Revenue from Operations (Gross) 4,596.44 5,142.30 4,036.18 10,138.74 £,415.38 15.521.39
Segment Resulis |
Consumer Test Prep §37.45 88237 145,90 1,882 969.05 1,822.07
Vacationat (282.84) (134.75) [6.34) (417.59) (172.46) (739.90)
Total Segment Results 554.61 T47.62 139.56 1,302.23 796.59 1,142.47
Add: Other Income 409.12 413,73 444.30 432.85 786.90 | 1,344.04
Less:- Finance Cost 105.94 105.86 47,25 1180 150.53 | 340,10
Less:- Unallovated expenses 361.09 547.70 472,89 908.79 976.49 | 2,282.56
Profit/{Loss) before tax <96, 70 517.79 63.72 1,014.49 436,47 I (136.25)
Less: Tax Expenses 106.99 109,37 2115 638 4344 §2.34
Nor Prafit / (| sxe) for tha periad B9 71 403 42 42.57 798.13 233.03 (188.59)
Other Comprehensive Income 1.96 1.67 1.02 5.63 2 13.34
Tota' Comprehensive Incomea 191.67 412.09 43.59 B03.76 295.25 (185.25)
Segment Assets
Consumer Test Prep 8,504 41 5,050.33 8,675.72 8,604.41 8,675.72 309241
Vocational 3,391.08 3,535.43 4,175.89 3,391.18 4,375.89 3,737.39
Unallocated 33,863.76 34,4€9.31 34,179.43 13,863.78 4,279.43 32,840.98
Total 45,65%.35 47,056.07 47,331.04 43,859.35 47,331.04 45;,670.78
Segmen: Liabifties
Consumer Test Prep 3,224 85 4,993.79 4,089 40 172485 4,089 40 3,874.48
Vocational 2,045 .85 2,010.33 414,60 2,045.65 614,50 2,087.73
Unaltocatad 5,i731.23 5,245.82 7,517.81 5,573.23 7.517.81 5,370.40
Total 10,843.53 12,254.94 12,221.81 10,843.53 1L.211.81 11,282.61




HARIBHAKTI & CO. LLP

Limited Review Report on the Unaudited Consolidated Financial Results for the quarter
ended September 30, 2018 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015

To The Board of Directors
CL Educate Limited

T

We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of CL Educate Limited (‘the Holding Company’) and its subsidiaries (the Holding Company and
its subsidiaries together referred to as ‘the Group') and its associates for the quarter ended
September 30, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement which is the responsibility of the Holding Company’s Management and
approved by the Board of Directors, has been prepared in accordance with recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” as prescribed under Section 133 of Companies Act, 2013 (“the Act”) read with
relevant rules issued there under and other accounting principles generally accepted in India.
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Indeperdent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Holding Company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion,

We believe that the review procedures performed by us and the information and explanation
provided by the Management as referred to in paragraph 7, is sufficient and appropriate to
provide a basis for our reporting on the Statement.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with aforesaid accounting
standard and other recognised accounting practices and policies have not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

We draw attention to Note 7 of the Statements wherein the Management has explained the
reasons for considering certain old vocational outstapding receivables as recoverable. Our
opinion is not modified in respect of this matter.
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7. We did not review the financial results of 4 subsidiaries included in the Statement, whose
financial results reflects Total Assets of Rs 1415,36 Lacs, Total revenue of Rs. 645.80 lacs and
total profit after tax of Rs. 66.59 Lacs for the quarter ended September 30, 2018, as
considered in the Statement. The Statement also includes Group’s share of profit after tax of
Rs. 7.49 Lacs for the quarter ended September 30, 2018, as considered in the Statement, in
respect of 2 associates, whose financial results have not been reviewed by us. These financial
results are not reviewed by their auditors and have been furnished to us by the Management
and our reporting on the Statement, in so far as it relates to the amounts and disclosures
included in respect of these subsidiaries and associates, is based solely on such un-reviewed
financial results. According to the information and explanations given to us by the
Management, these financial results are not material to the Group including its associates.

Our report is not modified in respect of this matter.

For Haribhakti & Co. LLP
Chartered Accountants
ICAI Firm Registration No.103523W/W100048

Raj Kurrar Agarwal

.Partner
Membership No.: 074715

Place: New Delhi
Date: November 2, 2018




CL Educate Limited

CIN No:- L748990L1996PLC078481

Main Mathura Road, Delhi 110044

Registered Office: A-41, Espire Building, Lower Ground Floor, Mohan Cooperative Industrial Area,

Notes to the Unaudited Consolidated Financial Results (“financial results”) for the
quarter ended September 30, 2018

The above financial results have been reviewed and recommended by the Audit Committee and
approved by the Board at It’s meeting held on November 2, 2018.

The financial results for the quarter ended September 30, 2018 have been prepared in
accordance with the Companies (Indian Accounting Standards) Rules, 2015 (ind AS) prescribed
under section 133 of the Companies Act, 2013 and other recognized accounting practices and

policies, to the extent applicable.

During the year ended March 31, 2017, pursuant to Initial Public Offering ("IPO"), 2,180,119
equity shares of Rs. 10 each were allotted to public at a premium of Rs. 492 per share along with
offer for sale of 2,579,881 equity shares by the selling shareholders. The shares were listed at
BSE and NSE on March 31, 2017. Details of the utilisation of net |PO proceeds till September 30,

2018 is as under:

Objects Amount as per Utilised till
prospectus September 30, 2018
(Rs. in lacs) (Rs. in lacs)

Repayment of loan taken by Career Launcher 1,860.40 1,860.40

Infrastructure  Private  Limited (a stepdown

subsidiary) from HDFC Limited

Meeting the working capital requirements of CL 5,250.00 5250.00

Educate and its subsidiaries namely Kestone

Integrated Marketing Services Private Limited and

GK Publications Private Limited

Funding acquisitions and other strategic initiatives 2,000.00 1,835.11

General corpaorate purposes *1,010.25 1,010.25

Total - 10,120.65 9,955.76

* Post finalization of IPO expenses

The details of utilisation against the IPO proceeds for Funding acquisition and other strategic

initiatives is as below :

@



Utilisation of Acquisition Proceeds

Name of Companies ) LENAY - 4. | Rs.Inlakh

Accendere Knowledge Management Services Private Limited 661.50
ICF Gate Fducational Institute Private Limited 623 61
Indiacan Education Private Limited 150.00
Three Sixty One Degree Minds Consulting Frivate Limited (361 DM) 400.00
Total Ban, o AN Yt i, T = 1835.11

In accordance with the Ind AS-108 “Operating Segments” and based on "Management
Evaluation”, the Chief Operating Decision Maker evaluates the Company's performance and
allocates resources based on an analysis of various performance indicators by business
segments. Accordingly, information has been presented along these business segments. The
accounting principles used in preparing firancial statements are consistently applied to record
revenue & expenditure in individuzl segments. The reportable segments represent (i) Consumer
business comprising of Consumer Test Prep & Consumer Publishing (ii) Enterprise business
comprising of Enterprise Corporate & Enterprise Institutional and (iii) Others which comprises
primarily the discontinued K-12 and scaled down vocational training businesses,

The basic and diluted earnings per share have been calculated in accordznce with the Ind AS-33
“Earnings Per Share”.

(a) In Mearch 2017, the Group had entered into a Business Transfer Agreement with I-Take Care
Private Limited for sale of its K-12 infrastructure services business carried on by its step down
subsidiary Career Launcher Infrastructure Private Limited on slump sale basis. The proposed sale
of business is consistent with group’s long term strategy to discontinue the K-12 business. The
operations of K-12 business, is being disclosed as discontinued operations.

(b) Pursuant to the Business Transfer Agreement dated March 18, 2017 and its amendment
cated July 18, 2017 with B&S Strategy Service Private Limited (B&S), effective July 01, 2017, the
business of running and operating pre-schools and providing school management services
carried on by the Company’s subsidiary Career Launcher Education Infrastructure & Services
Limited was sold on slump sale basis for a total consideration of Rs. 4650.00 lacs of which Rs.
200.00 lacs was paid in cash, Rs. 4050.00 lacs by way of share swap and balance Rs. 400.00 lacs
was to be received as cash by March 31, 2018 which is receivable as of date.

The company has in the past undertaken various Central and State Government / Agencies,
projects in the education / skill development sector. Most of these projects are complete,
however the dues from the concerned department / agency has not been realized mainly on
account of delays and long process. The details of such vocational trade receivables which are
outstanding for a considerable period of time are given below. In the opinion of the
management it has made the necessary provision/ taken write off, wherever required and net
balances, are fully recoverable. The details ars as under.




Total Amount Amount outstanding Expected Credit Loss
outstanding as on | for more than 3 years (ECL)/ Provision in
e b oy September 30, books of accounts on
2018 (Out of t?tal the amount
outstanding) outstanding as on
(Rs. in lacs)
(Rs. in lacs) September 30, 2018
(Rs. in lacs)
Vocational Trade 4,106.44 1,340.18 1040.31
Receivables

8. The Board at its meeting held on August 7, 2018 had approved an interim dividend of Re. 1 per
equity share end same has been paid by company.
9. Figures for the previous period have been regrouped/ reclassified wherever necessary to
conform to the current period's classification.
By the order of the Board
Place: New Delhi N\i
Date: November 2, 2018 Nikhil Mahajan

Executive Directorand G
T Busine

CEO Enterprise
457



CL Educate Limited

CIN Noi- L74838DL 1996 PLCOTA481
Reygisterad Office. A4, Espire Suilding, Lower Ground Floor, Moiian Cooperative Industrial Area,
Main Mathura Road, Delhi 110044

STATEMENT OF CONSOLIDATED ASSETS AND LIABILITES AS AT SEPTEMBER 3¢, 2018

(Rs.In Lacs)
Particulars Septomboer 30, 2018 March 31, 2018
Unaudited Audited
————
A |ASSETS
1 |ASSETS
Non-cument assets
8 t and equipment 4,6521.68 4,718.73
Capital work in progracs 311.56 6313
Investment property 107.74 108.78
Goodwill 334505 3,345.05
Other intangibie assets 206244 2,058.64
Infanglble assets under development 23446 135.24
Inve: 13 in associates accounted Lsing & method §,200,00 £,053.00
Fhanclal assets
(i} lnvestments 3581.38 -
(ii) Loans = 280.24 282.83
financial 1.132.37 147415
Deferrad tax assats (net) 1,272.85 | 585,
Mon curent ax assets (nat) 2,334.38 2,354.55
Other non-carent assets 364.23 145.52
Total non-current assets 24578.37 21,305.84
2 |Currentassats = P e
Inventories 880.74 788.67
Financial assets
0T s 1135:.69 1148455 |
(i} Cash and cash aquivalents 802.50 365,00
(iily Bank balancas athar than cash and cash aquivalants 138487 3.057.75
ans 204088 2.009.44
(v) Other financial assats 374510 1,813.10
Other current assals 368,40 2.580.05 |
~ Total Currant Assets 2407512 23,129.58
Assals ciassified as held ‘or sale 2822.94 2.823.24
TOTAL ASSET3 51 gru.u 47,358.76
B |EQUITY & LIABILITIES
1_[Equity
Cquity share capital 1416.57 1,418.87
Othar equity 31,852.30 022,81
B L % Total Equity 33,065.96 32,339.18 |
2 |Non controlling interest —26.31 12.40
3 |Non-curtent liabilities
Fhanclal Eabllites
(i} Borrowings 408.51 521.32
Provisions 469.30 447 33
Deferred tax liabilities (ne:) 73.07 %
Other non-carrent liabilties 578.74 318.85
Total Non Current Liabilities 152362 1,352.64
4 Current liabilities
__Fihancial iabilities
. (i Borrowinas 474186 423870
(i) Trade payables o 5562.81 4,841.85
(iliy Cther financial ligbilities 208451 J182.07
Other current liabiliies 3565.91 2,309,
Provisions 27.25 33,34
Current tax iabiities (nat) 857.40 645,27
T Total Current Liabilities 16.049.54 13,654.54
Liabilitie s assoclated with assats hald for sale P
ey ¥ TOTAL LIABILITES . B 51,576.43 47.358.76
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€N Na: - LT48990L 1996PLCO78481

Registared Office: A-41, Espire Building, Lower Ground Floor, Mohan Cooaerative Industrial Area,

Main Mathura Rosd, Delii 110044

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR HALF YEAR ENDED SEPTEMBER 30, 1018

[Rs.ln lacs, share data
| Farticutars ___For the quarter erded For hatf ended Yewr =nded
September 10, June 30, 2018 5 10, D 30. Marrh 31, 2018
2018 W17 2014 017
Unaudited Unaudited Unsudited Unaudited Unaudited Audited
——— — SR ki ——
10,187.75 8,713.2 7,154.57 18,901.57 14,451, 51 24, 888.97
239,31 368,57 564,50 607, 88 B10.64 129,23
(8) Cost of matenal conmumed mz.12 27960 165.79 &7T1.72 528.2¢ 1,285.7%
1b) Purchases of Stock-in-Trade 25.78 4.37 35.36 30.15 145.50 104,24
(<) Changes in inventaries of finished goods, Stock-in -Trade and work- 541 65.51) 96.60 (80.09) 412 e
[T
it) Employee benefits mpense 1,548.68 1,607.72 1,661.12 3,156.40 31,079.47 £,109.56
(¢} Finance eosts 193.16 109.90 02.81 303.06 274.01 642.98
1f} Depreciation and amortization expense 142.00 | 3554 12.37 467,54 415,97 846,51
Franchisee 2,052.08 1,851.33 1,573.69 3,903.38 3,236.49 §,121.53
(h) Other expenses 5,034.56 4,372.51 312391 9,407,07 6,529,96 14,271,32
Total
V_|Prafit before exceptional ltem and ax (iHY) 935.19 69691 = 3442 1,830.22 1.006.38 783.81
vi Exceptioral items - . - . - .
Vii_| Profit hefors tax (V-VT) 933.19 696,91 534,42 |.l!0.§_ 1,006.38 781.81
|Share of profit of equity accounted investess 7.43 (8. 1. {1.53) 1.2 6.80
Profit before tax
Vil |Tax %
(8} Current tax X 306.56 251.26 12.40 557.82 308.23 475,35 |
{B) Current tax expense relating to orier years [ . . 10.23 . 10.23 24.90
{v) Deferred wax 28.99 (22.5% _138.75] 1.58 .54 (34.00)|
P |Profit from ng Tor the pertod (VIV} 683.15 459.30 465.84 1,122.45 92.26 324.38
X__|Peofit from discontin ! 124.03 24.47 (19.47) 148.50 9179 249.58
X |Tax Maf chscontinued wh-s I 16,33 - 11.27) 16.33 9.99 .
XI_|Profit from Discantinued 107.70 24.47 .20 13217 83,80 249,58
Xill_|Net Profit for the period (X+X¥)
XV |Profit from continuing operations for the period attributable to
1) Owners of the Company 650.84 455.75 8584 1,106.60 49136 EIEE
[ nm-wnu-ouau'mn.—n 121 .55 - . 15.85 454
XV | Profit from discontinued operations for the et fod sttributabie To
| [3) Owners of the Corpany 107.70 24,47 =B.20 13217 B1.80 245,58
L L - : 2 : :
xvi
tfimhtﬂllm be reclassified to profit or loss 10.01 b.66 T.84 16.57 14.32 37
unl-m:-mm items thal will not be reclassified to profit or 12.57) (2.23) (2.68)] 5.2 5.0 (13.14))
loss
B Items that will be redlassified to profit or loss 3.73 3.12 249 6.5 4.55 12.79)
1} Incame tax relating to items that will he reclastified to profit or lox [1.04) {0.8T] i7.79) (1.91) [1.58); 427
XVl |Total Comprehensive income for the period (Comprising Profit and
Other camprehensive Income for the period ) (XII+XV1)
XVl Share Capital (face value of 1s. 10 each] 1,416.57 1,414.57 1,416.33 1.416.57 1,416.13 1,416.57
S g5 per equity share (far continuing operation), exclucing
Camprehersive Income =
|ta) Basic 4.68 124 1.9 7.9 4.89 .29
{b) Diluted 4.68 3.24 19 7.9 4.89 .28
| XX |Eami share discontinued
(a) Basle 0.75 0.17 10.06)] 0.53 [ 1.78
|b) Diluted 2 0.76 0.17 _10.05) 0.92 059 1.78
00 [Earnings per equity share (Total) including Other Comprehensive
Inceme
|a) Basic 5.51 346 337 8.97 5.57 4.8
b) Dilited 550 346 397 X3 5.57 07




UNAUDITED CONSOLIBATE

CL fducate Limited

CIN No:- L748990L1995PLCO7348)

Mzl Mathurs Boad, Delhl (10044

RESULTS FOR THE H.

ALF ¥

mi:n'rud Office: A4t ,'Eq:rn- 'al'.:lld'ini. Lawer Ground Flaar, Moran Cooperative Industrial Area,

D FINANS VEAR ENDED SEFTEMBER 35, 2018
CONSOUIDATED SEGMENT REVENLE, RESULT, ASSETS AND LIABILITIES _

] | (fz. In lacs)
Particulars Far the quarter ended Fer the half year ended Year ended
Unaugited _Unaudited Unaudited Unaudited Unaudited Audited
s TS September 30, 2018 | June 30, 2018 Ssptember 30, 2017 ptember 30, 2018 | S ber 30, 2017 | March 31, 2018
T e R R R s e e | Oy SAL = = s gl
 ConumerTestPrep = 5307.41 5.356.75 | 4,036.06 | 10,564 .16 5,425 38 15,826 82
Cansumer Publishing 1,277.12 1,034.42 1,406.21 2,311.54 7,985.92| 4,361.47
Enterprise Corporate ol e =8 31829.71 2,835 | 5,726.06 4,745.0 10,196.43
[ Enterprie Institutional e | = a6 | mem i SR 1,123.09 | 67543 1,787.13
Gihers = aa1 5.33 85.72 1334 1272 13.09
Intar-segment E (1,080 4] (875,05} (1,214.34] (193642 (1,485 95) (3,206.971
Tatal ' 10.187.75 8,713.82 7.154.58 18,501.57 14,451.53 285887
Segmernt Result - Continuing ——— s _ e
Consumer Test Prep e ] s 159.60 WAL | - 9e90s
Consumar Publishiny 2614 1611 56.62 25054 |
: 64,90 120,63 2836 200.75
Enterprise fnititutional 14.77 117.08 23.73 11504
Qhers = . R (155.07) (129.76) = ol [241.14) (1,112.95)
Ieter segmert [ s b 122.49) T A 80.08 180,38 101.61
Total Cantiniing ey = 1,017 44 — me0s 7,311 63 1,441 A7 7,798 84
Leas LUnatlocated el b = e 966,21 2163.28{
(e o R Yy e AR = Tl K > 47641 135.56
Adk Otherlncome e e ] = — LAl R 129801 |
Lecs: Finance cost =3 = e ) 174.01 647,58
Profit before tax e S N . _ 1,608.69 1,01.0% T90.61
[inceme taxes Aa=d - 06.24 319.84 466.25
Met prafit frem continuing operation 1,122.45 69125 324384
Prafit/ {Loss) from P {Met of taxes) 13217 B3, B0 24y.58
Net profit including Dbswntinued uper atio Y 125462 | 775,05 573,94
[other Comprenensive tzome =y Tl T ek 1281 e |
['Fow Comgrahensive Income 1.271.03 783,84 592.65
[segment A | = =5
Copsumer Test Prep = 9,804.10 10,329.54 9,850.41 9,504.10 _ 9smet] 00 93m.0
Consumer Pbligting 942589 | 9,476.15 7,814.02 2,495.49 781891 891433
Enterqrise 10,493.62 8,471.78 5,029.60 10,493.62 5,029.60 7,513.48
[ Engt_Erl.l: Institutional AR 3138.87 2,501.18 713 3,138.87 713 2,831.77
Oithare 11,026.19 iaamarm| w4 11,006.19 10,677 41 17,270, 55
R 11819.62 | 11.604.08 17.531.84 11.818.62 17.531,84 10,90%.34
Interseg S ) (715458 [eesn|  (B,T15.46) _ (7.154.58) (6,715.46) (7,386.13)
Assets held for sale 2N 2,923.19 - LN 291524
Total 51,576.43 49,301.31 45,919.25 51,576.43 45,919.25 47,358, 75
Seg Liabiifties
Cansumer 1est Prep =% At 38128 | 5,630.44 5,301.54 3,851.26 3,301.64 143509
[= Publishing _ 513 4,534,120 4,237.40 5,491.3% 4,237.40 4,588,599
Evterprism " &@%091| 492940 3,018.82 | T 6,850.01 T 4,035 15
Enterprise Institutional 136468 1.657.07 T e927 1.3%443 820,27 1,550.22 |
Others 5,668.95 5,536.11 4,003.11 5,668.95 4.003.11 5,582.63
Unall 4 5,977.49 - L 7,150.01 5,977.49 7,150.01 5,350.15
Inter-segment [10,425.52] (11,121.40) (9,171.28) 110,425.52) [9,171.28) {10,537.05]
LLiability associated with assets held for sals - - - . -
Tatal 18,479, 156 16,799.19 15,748.97 18,4796 19,7“.9? 15,007.18
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Annexure- [-B

The following are the financial details of Career Launcher Education Infrastructure and Services Limited
(“Amalgamating Company 1*), for the half year ended September 30, 2018 and previous 3 financial years as per

the audited Financial Statements:

Name of the Company: Career Launcher Education Infrastructure and Services Limited (“Amalgamating

Company 1%)

(Rs. in Lacs)

Particulars As per the Audited | As  per  last | | year prior to | 2 years prior to

Financials for the | Audited the last Audited | the tast Audited

half year ended Financial Year Financial Year | Financial Year

September 30, 2018 | March 31,2018 | March 31,2017 | March 31,2016

{2017-18) (2016-17) (2015-16)

Equity Paid up Capital 944.76 944.76 944.76 944,76
Reserves and surplus 7,369.39 7,497.88 7,633.78 7.268.98
Carry forward losses - - - -
Net Worth 8,314.15 8,442.64 ¥,578.54 8,213.74
Miscellaneous Expenditure - - -
Secured Loans 1.03 2.47 3.09 7.78
Unsceured Loans 1,820.03 1,716,359 786.43 262.41
Fixed Assets 23.37 37.45 63.61 108.43
Income from Operations - - - 655.16
Total Income 26.10 138.72 130.74 1,094.47
Total Expenditure 127.53 274,54 152.74 453.01
Profit before Tax -101.43 -123.01 588.30 64147
Profit after Tax 128.44 -116.17 422.00 462.38
Cash profit 92.73 94 .85 458.39 491.16
EPS -1.36 -1.44 4.47 489
Book value 88.00 89.36 90.80 %6.94

Note: Figures as on September 30, 2018, March 31, 2018 and Murch 31, 2017 are in Ind-AS format whereas the

[figure as on March 31, 2016 are in I-GAAP format.

For and on behalf of
CAREER LAUNCHE

’ AN
A, W
ig/ \ &
4 New coy " 70
autam Puri B IR
: AN st
Director D, A
T e
DIN: 00033548 W o pE

Address: R-90, Greater Kailash, Part-1,
New Delhi- 110048

CAREER LAUNCHER EDUCATION INFRASTRUCTURE 8. SERVICES LIMITED
(A CL Graup Company)

Registered Office: Plat No. 9A, Sector-274, Mathura Road, Faridabad, Haryana-121003
Corparate Office: A-45, First Floor, Mohan Ca-aperative Industrial Estate, Naw Delhi-110044

Date: February 28, 2019
Place: New Delhi

@ ceis@cleducate.com
& +91-11-41281100/0800 2 +91-11-4128110%
CIN: U70101HR2005PLC075393




HARIBHAKTI & CO.LLP

Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Carear Launcher Education infrastructure and Services Limited
Report on the Audit of the Interim Ind AS Financial Statements
Opinion

We have audited the accompanying interim Ind AS Financial Statements of Career Launcher Education
Infrastructure and Services Limited (“the Company™), which comprise the interim Balance Sheet as at
September 30, 201E, the interim Statement of Profit and Loss (including Other Comprehensive Income),
the interim Cash Flows statement, the Statement of Changes in Equity for the period then ended and a
summary of significant accounting policies and other explanatory infarmation, {together hereinafter
referred to as “interim Ind AS Financial Statements”) as required by Indian Accounting Standard (Ind AS)
34 “Interim Financial Reporting” and other accounting principles generally accepted in India.

In our opinfon and to the best of our information and according to the explanations given to us, the
aforesaid interim Ind AS Financial Statements give a true and fair view in conformity with Ind A5 34 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
September 30, 2018, its lass and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013 (“the Act™). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the interim Ind AS Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI”} together with the ethical requirements that are
relevant to cur audit of the interim Ind AS financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We belleve that the audit evidence we have obtained is sufficient
and appropriate ta pravide a basis for our apinion,

Responsibility of Management for interim Ind AS Financial Statements

The Company's Board of Directors is responsible for the preparation of these interim Ing AS Financial
Statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with Ind AS 34 prescribed under Section 133 of the
Act and the other accounting principles generally accepted in India. This responsibility also includes
maintenarce of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of apprapriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, Implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the interim Ind AS financial
statement that give a true and falr view and are free from material misstaternent, whether due to fraud
ar errar.

In preparing the interim Ind AS Financial Statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters retated to going
concern and using the going concern basis of accaunting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do sa.

Those Board of Directors are also respansible for overseeing the Company's financial reporting process.

< WhliaW! & Co. LLP, Chartered Accountants Regn. No. AAC- 3764, a limited Wability partnership reglstered In India {converted on 17th June, 2094
from Firm Haribhakti & Co. FRN: 103523W)
ird Floor, 51-B CGlhla Industrial Area, Phass [, New Delhi - 110 020, 1ndla, Tel:+81 11 4711 9999 Fax:+91 11 4711 9998
Registered affice; 705, Leqls Busingss Park, Angheri-Kurfa Acad, Andherl (E), Mumbai - 400 059, India,
Other offices: Ahmedabad, Bengalury, Chennai, Coimbatore, Hyderabad, Kolkata, mumbai, Pune.,



Auditor's Responsibitities for the Audit of the interim Ind AS Financial Statements

Cur objectives are to obtain reasonable assurance about whether the interim Ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reascnable assurange is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individuatly or in the
apgregate, they coutd reasonably be expected to influence the economic decisions of users taken on the
basis of these interim Ind AS Financial Statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

+ Identify and assess the risks of materiat misstatement of the interim Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis far aur opinion. The risk
of not detecting a material misstatement resulting from fraud s higher than for one resulting from
efror, as fraud may involve collusion, forgery, intentienal omissions, misrepresentations, ar the
override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procegures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity's internal control.

= Evaluate the appropriateness of accounting policies used and the reascnableness of accounting
estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the interim Ind AS financial statements ar, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based an the audit evidence obtained
up to the date of our auditar's report. However, future events or conditians may cause the Company
to cease to coptinue as a going cancern.

«  Evaluate the averall presentatian, structure and content of the interim Ind A5 financial statements,
including the disclosures, and whether the interim Ind A3 financial statements represeni the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scepe and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicabie, related
safeguards.

Continuation Sheet



HARIBHAKTI & CO. LLF

Chartered Accountan: s

Other Matter- Restriction on Distribution and Use

We draw attention to Mote 2 to the interim Ind AS Financial Statements, which describes the objective
of preparing these interim Ind AS Financial Statements. These interim Ind AS Financial Statements are
prepared to assist CL Educate Limited (‘the Holding Company’) to comply with the directions of
National Stock Exchange of india Limited (NSE} and BSE Limited {BSE) far onwards submission to NSE,
BSE and Natlonal Campany Law Tribunal (NCLT). As a resutt, these interim Ind AS Financial Statements
may not be suitable for any other purpase,

For Haribhakti & Co, LLP
Chartered Accountants
ICAl Firm Registration No.103523W/W100048

Raj Kumar
Partrer
Membership No.: 074715

Place; New Delhi
Date: February 27, 2019

Continuation Sheet



Career Launcher Education infrastructure and Services Limited
Interim Batance Sheet as at Septembar 30, 2048
(il emcunts are Rupees in lacs unless otherwise stated)

Assels

Nof-current assets
Fraperty. plant and equipment
Other intangitle assets

Irwestments In subsidiary and assaciatas

Datarrad tax assets |net)

Non-current (tax) assels (net)

Cther non current assets
Total non-current assats

Current assets
Flnancial assets
HiTrade receivables
i} Cash and cash aquivalents
(i§i} Loans
[iv) Other financial assats
Qther current assels
Total current assets
Total assets

Equity and lisbilities
Equity
Equity share capital
QOther eguity
Tatal aquity

Hon-currant Hablllties
Finarx{al liabilities
{i1 Borrowings
Previsions
Other nonrcurrent Hahilities
Total non-current lHablitles

Current liabl{kies
Financial liab#ities
{1} Borromings
(ii} Trade payables
(i) Other financial Uabilities
Dther current labilities
Provisions
Tetal current [{abllitles

Total equity and labititles

Sumimary of signtficant acoounting policies
The accompanying notes 1 ko 45 form an Integral part of these Financial statements.

A5 per our report of even dats,

For Haribhaktl & Co. LLP
Chartered Accountants

ICAl Firm L 100523W/ WH100048

Ra} Kumar A,
Partner
Nembership Ho.: 074715

Place: New Delt
Date: Fetwuary 37, 2019

Wote
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Gautam Pur{
Director
[UN: Q0DI3548

51 M, Ho: ACS38499

Place: New Delhi
Cate: February 27, 2019

Az ar As at
September 30, 2018 March 31, 2018
1.08 297
.29 .47
8,132.74 7.984.18
. 21,64
125,80 3147
1.4 1.30
4,333.17 B, 275.73
19.14 39.14
1.74 18,64
1,706.14 1,841.52
592 1749
0.36 0.07
2,093.30 2,246.86
10, 476,47 10,522.5%
o —

944.76 944.7¢
7,369.39 7,497.58
8,314,115 B, 442,64
- 6.0
0.12 0.10
. 0.01
.12 6,12
1,798.70 1,607.15
10461 108.56
5342 154.66
5.4 345

0. -
2,162.20 2,073.83
_=—M 1 D’ 521,59

behalf of Board of Hrectors of
unecher Education infrastructure and Services Limited

Satya Marayandn R.
Director
DIN: 00307336




Carger Launcher Education Infrastructure and Services Limited
Interin Statement of Profit and Loss for the Sk Mantha ended September 33, 7018
fAll amounts are Rupees In lacs unless otherwise stated)

Note
Income
Continwing operations
Dther income 24
Total income
Expensas
Emplover benefits expanse 25
Finanee costs 26
Depreciation and amortisation expense 7
Other expenses i)
Total expenses
Loss from continuing operations before tax
Tax expense:
-Currant tax
-Deferred tax [

Lass for the year from continuing oparatians

Dscontinued operations

Profit from discontinuad operatians 13
Tax expenses of discontinued operations

Prafit for the year from discontinued apsratiohs

Profitf{loss) for the year

Other comprehensive income
Items that will not be reclassified b profit or loss
- Remeasurement of post emplayment Gengft obligations
- income tax related to above ftem
Other comprehensive income for the year (net of income tax}

Toto! comprahensive income for the year

Earnings per squity share (in Rs.) 9
Face value per share Rs, 10 each (Previcus year Rs 10 each)
Earnings per share - continuing oparations

-Basic eaming per share

-Giluted earning per share

Earnings per share - discontinued operations

-Baslc earning per share

-Diluted eaming per share

Eamings per shara - continuing & discontinued operations
-Basic garming per share

-Dilted earning per share

Summary of significant acoounting policies 2
The accampanying notes 1 to 45 form an integral part of the financhal statements.

As per our repart of even date.

For Haribhakt & Co, LLP Forand on behall
Carger Launcher

Chartered Accountants
ICAl Finm tration Np.; 103523W/ W100048

Ra) Kum: rwal
Partner
Membearship No.: Q74715

Place; New Delhl Place: Kew Bathi
Date: Fehnuary 27, 2019 Gate: February 27, 2019

Slx Months anded
Septembev 30, 2013

Year ended
March 31, 2018

ICS1 M. Nex: ACS38879

2640 138.72
26.10 138.72
1.94 416
109,30 219.26
14.07 3816
1.22 2.98
127.53 174,549
(101.43) {135.82)
5.37 -

21.64 13.16
27,01 13.16
{125.44) (148.98}
. 12,81
181

{128.44} 135.17)
(0.03) 0.7
{0.03) 0.27
(128.47) (135.90)
{1.36) (1.58)
{1.36) (1.58)

. 0.4

. a.14
(1.28) [1.44)
(1.36] 1.44)

rd of Directars of

ucation Infrastructure and Services Limitad




Career Launcher Educatéon Infrastructure and Sarvices Limited
Irterim Cash Flow Statemwnt for the Six Months ended September 30, 2018

{All amaunts are Rupees in lacs uniess ctherwise stated)

Cash flow from operating acthvities
Net ioss before tax from continuing business
Het profit before tax from discontinued business

Adjustmenes far:
Depreciation and amortization from continuing operations
Depreciation and amertization fram discontinued cperations
Interest an borrowings
Cther finance cost
Profit on sale of asets
Other comprehensive income
Finance income on financial guarantes payable
Interest income
Liabilithes a0 longer required writben back,
Provision writken back

Opersting profic batara working capitat changes
Moverment in assets and lHabilities, net

Adjustments for (Increass)/decreass In operating assets:
Non-Current loans and advances
Other non curvent assets
Trade receivables
Current financlal asset:loans
Other current financial atsets
Other current assets

Adfustments for increase/ (decrease) fn operating ilcbliities:
Cther non currant financial Liabllities
Hon-qurrant privisions
Trade payaties
Other current financial liabllities
Gther current liabilities
Current provisions

Cash generated Irom/i(used in) operating activities
Les: taxes paid, (et of refund and interest thereon)
Het cash generated from operating activities

Cash flow from investing activities
Investment {n assackate
Capital expernditure on property, plant and equipment
Procesds from sale of property, plant and equipment
Loans given o related parties
Loans realised from related parties
Interest received

Hat cash (used in) Investing activities

Slx Sonths ended Yaar andad
Septambar 10, J01% March 31, 2018

(101.44) (135.82)
- 12.81
14,07 28.16

- ]
109.2% 148,28
. 10.12
. (78.20)
10.03) 0.27
10.01) {0.36)
(14.82) (26,97}
14.18) (14.28)

- 18.47)
104.32 53,13
2.88 6491}

- 78.75
o.m 1.30)

- 559,00

. 3,821.07
1.57 (378.96)
(0,271 $1.57
0.0z 3.72)
0.23 (16.85)
147.72) 61.40
2.00 (200,35}
0.01 {0.10
{14.15) 3,364.53
.2n 3,399.62
. (215.66)
.21 3,683.97
{148.53) {4,566.21)
- (96.5)

. 183.65
150,20 (97.95)
- 132.45

- 26.97
.67 (4,447.62)

(3

»9}}?.‘3'3?1{ &,

Continued to naxt page



Carear Launcher Education Imfrastructure and Services Limitad
Inketim Cash Flow Statement for the $ix Months ended September 30, 2018
{Afl amounts are Rupees in lacs uniess otherwise stated)

Continued from previols page
Six Months ended ear ended
Septamber 30, 2018 March 31, 2014
Cash flow from financing activithes
Proceeds from short-term borrowings (rom related parthes 10747 1,544.24
Repayments of thart-term borrowings from related parties (9.00 -
Repayment of long-term borrowings lincluding current maturities) (GB.4B) {612.95)
Finance cost (16.9%) {148.28)
Net cash generated/(used inj from financing activities (¥.30] 743,01
Net Increasef [decrease) in cash and cash equivalents [16.50| {0.6%)
Cash and cash equivalents (refer note 10)
-Beginning af the year 18.64 19.28
-End of the period 1.74 18.63
Cash and bank balances as per Balanca Shaat 1.74 18,83
Notes :
i. Components of cash and cash equivalents {refer note 10}
Balances with banks:
DN CUrrent accounts 1,74 18.63
Cash on hand - 0.0
1.74 14064

11, Recanciliation betwean the opaning and clezing batances in the balance shest for {iahilities and financial aszets arising from financing activities.

[Particulars April 1, 2018 Cash flows Wun cash changes | September 30, 2018
[Borrowings 1,717.68 .70 93.38 1,820.76

ili. The notes referred above form an integral part, of the financial statements.
tr. The crsh flow statement has bean prepared under the Indirect method as set out in Ind A5 7 Cash Flaw Statements,

As per our repart of even date

For Haribhakei & Co. LLP Faor and on behall of Bogrd of Cirectors of

Chartered Aocountants

ICAI Firm W 10352TW/ WIDOOME

Raj KumazAgerial

Gaukam Purl Satya Naray@lsn R.

Partner Drector Qirector
Membership No.; 074715 DIN: DDO33548 OIN: 00307326
s y
M. No: ACSI88%9
Pace: New Dethi Place: New Delhi

Date: February 27, 201§ = Date; Fehruary 27, 201%




Career Launcher Education Infrastructure snd Services Limited
Intertm Statement of changes In equity for the Six Montis ended September 30, 2018

{AH ameunts are Rupees in tacs undess otterwise stated)

Equity share capltal

Balance as at Apeil 7, M7

*44.76

Changes in equity share capital during the year 201718

Ralance a5 at March 31, 2018

Q4476

Changes in equity share capital during the periad

[Batance == at September 30, 2013

44,76

. Other equity

For the Six Months anded September 30, 2014

|Particulars

Resarves & Surplus

ISacurity pramium
raservi

Desmed aquity

Retated Earnings

af defined
benefit plans

Total

Balance a5 at April 1, 2017

853.11

7,633, 76

Financial guarantee issed durdng the year

6,773.85

+.76

0.04

Prafit Tor the year

(136.17)

(136.17)

Other comprehensiva Incoma

Q.27

0.27

Total Commprehensive income

{135.59G)

Adjustment during the year

[136.17)

Transler ko general reserve

Transfer from Retalned aamings

Salance az at March 31, 2018

716.94

7497.86

Financial guarantee lssued during the perlod

4.7%

Profit for the period

{128,443

(128.44)

Qther comprehensive Income

(0.03)

[Total Lomprahensive Income

(128.44)] (D.03)

(128.47)

Adjustment during the periad

Transfer ta genersl resarve

Transfer from Retained earaings

Balance as at Sgptember 30, 1D18

4.76

588.50

A5 per our report of even data.

For Heribhaktl & Co. LLP
Chartered Accountants
1Al Firm Regist

WS W100048

Raj Kumar
Partner
Membership Mo.: 074715

Flace: New Delhf
Date: February 27, 2019

For and on behalf offoard of Girectors of

Gautam Purd
Pirector
DIN: 00033244

€S M, Hoo AC538899

Place: New Delbd

Date: February 27, 2019




Career Launcher Education Infrastructure and Services Limited
Notes to the Interim Financial Statements for the period ended September 30, 2018

Reparting Entity

Career Launcher Education Infrastructure and Services Limited (‘the Company') was incorporated in India an June
16, 2005, to provide school management services & infrastructure services and soft skills. The Company is a
subsidiary of CL Educate Limited that holds 59.99% of its share capital.

The Company as on March 16, 2017,entered and executed a Business Transfer Agreement (BTA) with B&S Strategy
Services Private Limited to sale its businesses of running & operating pre-schoals, and providing school
management services & infrastructure servives on a slump sate basis (via agreements dated March 1&, 2017 and
July 18, 2017). The said sale of business was consistent with the Group's long term strategy to discontinue its K-12
husiness and to focus in the areas of Test Prep business.

The accompanying interim financial statements reflect the results of the activities undertaken by the Company
during the pariod April 01, 2018 to September 30, 2018. ’

1. Basis of preparation.
(i) Statement of compliance:

These interim financtal statements have been prepared in accardance with Indian Accounting Standards {Ind AS) as
per the Companies {Indian Accounting Standards) Rules, 2015 notifled under Section 133 of Companies Act, 2013,
(the ‘Act’) and other relevant provisions of the Act.

These interim Ind AS Financial Statements are prepared to assist CL Educate Limited ('the Holding Company') to
comply with the directions of Mational Stock Exchange of India Limited {NSE) and BSE Limited (BSE) for onwards
submission to NSE, BSE and Mational Company Law Tribunal (NCLT).

These interim financial statements were autherised for issue by the Company's Board of Directors on February 27,
2019,

The significant accounting policies adopted in the preparation of these interim financial statements are included in
note 2. These policies have been consistently applied to all the years presented, unless otherwise stated.

(ii}  Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normat aperating
cycle and other criteria set out in the Schedule Il to the Act. Based on the above criteria, the Company has
ascertained its accounting cycle as twelve months for the purpose of current/non-current classification of assets
and liabilities.

{iii) Functional and presentation currency

These interim financial statements are presented in Indian Rupees (Rs.}, which is alsa the Campany’s functional
currency. All amounts have been rounded-off to nearest {acs, unless otherwise stated.

(iv) Basis of measurement

The interim financial statements have been prepared on the historical cost basis except for the fallowing items:

Items Measurement basis
Certain financial assets and liabilities Fair value
Net defined benefit {asset}/ liability Falr value of plan assets less present value of

defined benefit obligations

+

Assets held for sale Lower of carrying a




Career Launcher Education Infrastructure and Services Limited
Notes to the Interim Financial Statements for the period ended September 30, 2018

(v)

(vi)

Use of estimates and judgements

In preparing these interim financial statements, management has made judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, Income and
expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basls. Revislons to accounting estimates are
recognized prospectively, .

Judgments

Infoermation about judgments made in applying accounting policies that have the most significant effects on the
amounts recognised in the interim financial statements is included in the following notes:

= Note ne 39: classification of financial assets: assessment of business model within which the assets are held
and assessment of whether the contractual terms of the financial asset are solely payments of principal and
interest on the principal amount outstanding; and

» Note no 38: assets held for sale: availability of the asset for immediate sale, management’s commitment for
the sale and probability of sale to conclude if their carrying amount will be recovered principally through a
sale ransaction rather than through continuing use,

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resuiting in a material
adjustment in the six month period ending September 30, 2018 is included in the following notes:

« Note no 31: measuremeant of defined benefit obligations and plan assets: key actuarial assumptions;
» Mote no 3;: measurement of useful lives and residual values to property, plant and equipment;

s Note no 4: measurement of useful lives of intangible assets;

» Note no 39: fair value measurement of financial instruments;

= MNote no 30: recognition and measuremenat of provisions and contingencies: key assumptions about the
likelihood and magnitude of outflow of resources;

» Mote no 37: recognition of deferred tax assets: availability of future taxable profit against which tax losses
carried forward can be used; and

» Note no 39: impairment of financial assets.

Measurement of fair value

A number of accounting polfey and disclosures require measurement of fair value for both financlal and non-
financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary
transaction between market participants at the measurement date. The fair value measuwrement {s based on the
presurnption that the transaction to sefl the asset or transfer the liability takes place either:

« In the principal market for the asset or tiability, or
+In the absence of a principal market, in the most advantageous market for the asset or la




Career Launcher Education infrastructure and Services Limited
Notes to the Interim Financial Statements for the period ended September 30, 2018

All assets and liabilities for which fair value is measured or distlosed in the interim financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant
ta the fair value measurement as a whole:

Level 1 — Quoted {unadjusted) prices in active markets for identical assets or liabilities

Level 2 — Valuation techniques for which the lawest level input that is significant to the fair vaiue measurement is
directly or indirectly cbservable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement, is
unobservable

For the purpase of fair value disclosures, the Company has determined classes of assets and labitities on the basis
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as
explained above.

2. Significant accounting policies

{1

Revenue
Revenue is recagnized upon transfer of control of promised goods or services to customers in an amount that
reflects the consideration the Company expects to regeive in exchange for those coods or services,

The Company derives revenue primarily from sale of services, license fee and tuition fee.

Effective 1 April 2018, the Company has applied Ind AS 115 which establishes a comprehensive framewark for
determining whether, how much and when revenue is recognized. Ind AS 115 replaces Ind AS 18 Revenue, Ind AS 11
Construction Contracts and related interpretations. The Company has adopted Ind AS 115 using the cumulative
effect method |without the practical expedient), with the effect of initially applying this standard recognised at
the date of initial application (i.e. 1 April 2018). Under this transition rmethod, the standard is applied
retrospectively only to contracts that are not completed as at the date of Initfal application, and the comparative
information is not restated - i.e. the comparative information continues to be reported under Ind AS 18 and Ind AS
11. Refer note 2 “Significant Accounting Policies” in the interim financial statements as at and for the year ended
March 31, 2018 for the accounting polictes that were in effect for revenue recognized prior to 1 April 2018.The
adaption of the standard did not have any material impact on the interim financial statements of the Company.

Sale of services

Soft Skill fee is fee charged from different schools on revenue sharing basis and is recognized over a period of
time, as and when the services are rendered as per the terms of the contract.

License fee

License fee on account of grant of brand on non-exclusive basis is onetime fee charged from different schools and
{5 recognised in the year in which contract is executed.

Tuiticn fee

School fee from students is recognized as and when the performance obligations are satisfied as per the terms of
the contract.

Recognition interest income
Interest income

Interest income on time deposits is recognised using the effective interest method.




Career Launcher Education Infrastructure and Services Limited
Notes to the Interim Financial Statements for the period ended September 30, 2018

(i}

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments ar receipts through
the expected tife of the financial instrument ta the gross carrying amount of the financial asset.

Property, plant and equipment
Recognition and measurement

Itemns of property, plant and equipment are measured at cost net of recoverable taxes{wherever applicabie), which
includes capitalised barrowing costs less accumulated depreciation and accumulated Impairment losses, If any.

Cost of an itemn of property, ptant and equipment comprises its purchase price, including import duties and non-
refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use and estimated costs of dismantling and remaving the
item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items {major components) of property, plant and equipment.

Any gain or Loss on disposal of an item of property, plant and equipment is recognised in the statement of profit
and lpss.

Subsegquent expenditure

Subsequent expenditure are included in the asset’s carrying amount or recognised as a separate asset, as
apprupriate, only if it is probable that future econormic benefits associated with the item will flow ta the Company
and the cost of the expenditure can be measured rellably. The carrying amount of any component accounted for as
a separate asset is derecognised when replaced.

All other repairs and maintenance are charged ta the statement of profit and loss during the reporting year in
which they are incurred.

Depreciation methods, estimated useful lives and residual vatues
Depreciation is calculated on cost of items of property,plant and equipment less their estimated residual value
over their estimated useful lives using the straight line method, and is recognised in the statement of profit and

loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative perieds are
as under and the same are equal to lives specified as per schedule Il of the Act.

The useful life of assets are as under:

Tangible Assets Useful life (in years}
Furniture and fixtures 8
Vehicle 8
Office equipment 5

Computer equipment 3




Career Launcher Education Infrastructure and Services Limited
Notes to the Interim Financial Statements for the pericd ended September 30, 2018

(it}

(iv)

Based on technical evaluation and eonsequent advice, the management belfeves that its estimates of useful lives
as given above best represent the perlod over which management expects to wse these assets. Depreciation on
addition ta property, plant and equipment 1s provided on pro-rata basis frem the date the assets are ready for
intended use. Depreciation on sale/discard from property, plant and equipment is provided for up to the date of
sale, deduction or discard of property, plant and equipment as the case may be.

Depreciation methed, useful (fves and residual values are reviewed at each financial year-end, and changes, if any,
are accounted for prospectively,

Intangible assets

An intangible asset is recognised when it is probable that future economic benefit attributable to the assets will
flow to the company and where its cost can be rellably measured,

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost less
accumulated amortisation and any accumulated impairment losses. Cost comprises the purchase price and any cost
attributable to bringing the assets to its working condition for its intended use.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in the

specific asset to which it relates. All other expenditure {s recognised in the statement of profit and loss as
incurred.

Amortisation

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using the
straight-line method and is included in depreciation and amoartisation in the statement of profit and loss,

The useful lives of intangible assets are as follows:

Intangible Assets Useful Life {in years)
Saftware 5
License fee 5
Website 5
Education manuat 5

Amortisation method, useful lives and residual values are reviewed at each financial yaar-end, and changes, if any,
are accounted for prospectively.

Losses arising fram the retirement of, and gain or losses arising from disposal of an intangible asset are determined
as the difference between the net disposal proceeds and the carrying amaunt of asset and recognised as income or
expense in the statement of profit and loss.

Business combinations -

As part of its transition to Ind AS, the Company has elected to apply the relevant Ind AS, viz. Ind AS 103, Business
Combinations, to anly those business combinations that occurred on or after the transition date.

in accordance with Ind AS 103, the Company accounts for these business combinations using the acquisition method
when control is transferred to the Company. The consideration transferred for the business combination is
generally measured at fair value as at the date the control is acquired (acquisition date), as are the net
identiflable assets acquired. Any goodwill that arises is tested annually for impairment. Any gain on a bargain
purchase is recognised in other comprehensive income (“0OCI%) and accumulated in equity as capital reserve if
there exists clear evidence of the underlying reasons for classifying the business combina a5 resulting in a
sijsaction costs are




Career Launcher Education Infrastructure and Services Limited
Notes to the Interim Financial Statements for the period ended September 30, 2018

(v}

(vi)

(vii)

{viti)

bargain purchase; otherwise the gain is recognised directly in equity as capital reserve, Transaction costs are
expensed as incurred except to the extent of issue of debt or equity securities.

Any contingent consideration is measured at falr value at the date of acquisition. if an obligation te pay contingent
consideration that meets the definition of a financial instrument Is classified as equity, then it is not remeasured
subsequently, and settlement is accounted for within equity. Other contingent cansideration is remeasured at fair
value at each reparting date and changes in the fair value of the contingent cansideration are recognised in profit
or loss.

In respect of the business combinations affected prior to the transition date, goodwill represents the amount
recognised under the Company’s previous accounting framework under Indian GAAP adjusted for the
reclassification of certain intangibles.

Impairment of non-financial assets

The Company’s nen-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date tc determine whether there is any indication of impairment. if any such indication exists, then the
asset's or CGU's recaverable amount is estimated. Goodwill is tested annually for impairment.

For impairment testing, assets that do not generate independent cash inflows are grouped together inte cash-
generating units (CGUs). Each CGLU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs.

Goadwill arising from a business combination is allocated to CGUs or groups of CGUs that are expected to benefit
from the synergies of the combination,

The reccverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value less
costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value using a
pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to
the CGU {or the asset).

An impairment 1oss is recognised if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. !mpairment {osses are recognised in the statement of profit and less. Impairment loss recognised in
respect of a CGU is allocated first 1o reduce the carrying amount of any goadwill allocated to the CGU, and then to
reduce the carrying amounts of the ather assets of the CGU {or group of CGUs) on a pro rata basis.

After impairment, depreciation/amortisation is provided on the revised carrying amount of the asset over its
remaining usefut life.

Borrowing casts

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing costs
directly attributable to acquisition or corstruction of an asset which necessarily take a substantial period of time
to get ready for their intended use are capitalised as part of the cost of that asset. Other borrowing costs are
recognised as an expense 1n the peried in which they are incurred.

Investment in subsidiaries and associates

Investment in subsidiaries and associates is carried at cost, less any impairment in the value of investment, in
these interim financial statements,

Nan—current assets or disposal group held for sale

Nan-current assets or disposal groups comprising assets and liabilities are classified a§¢ﬁe1d\ Forsal ;
that the carrying value will be recovered primarily through sale rather tha{pf’il;fmxgh cantinu?ng e,

Y



Career Launcher Education infrastructure and Services Limited
Notes to the interim Financial Statements for the period ended September 30, 2018

Such assets, of disposal groups, are generally measured at the lawer of thelr carrying amount and fair value less
costs to sell. Any resultant loss on a disposal group is allocated first to the Goodwill, and then to remaining assets
and liabilities on pro rata basis, except that no loss s allocated to inventories, financial assets, deferred tax
assets, employee benefit assets, and bioclogical assets which continues to be measured in accordance with the
Company’s other accounting policies. Losses on initial reclassification as held for sate and subsequent gains and
Losses on re-measurement are recognised in statement of profit and loss.

Once classified as held for sale, intangible assets, property plant and equipment and investment properties are ng
longer amortised or depreciated, and any equity accounted investee is no longer equity accounted.

{ix) Discontinued operation
A discontinued aperation is a compenent of the Company's business, the operations and cash flows of which can be
clearly distinguished from those of the rest of the Company and which represents a separate major line of business

or geographical area of operations and:

- s part of a single co-ordinated plan to dispose of a separate major line of business or geographic area of
operations; ar

- Is asubsidiary acquired exclusively with a view to re-sale.

Classification as a discontinued operation occurs upon disposal or when operations meet the criteria to be
classified as held for sale, if earlier.

When an operation is classified as a discontinued operation, the comparative statement of profit and loss is re-
presented as if the operation had been discontinued from the start of the comparative period.

{x) Financial instruments

{. Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All ather financial
assets and financial Habilitles are initfally recognised when the Company becomes a party to the contractual
provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, transaction costs that are directly
attributable to its acquisition or fssue, except for an item recognised at fair value through profit and loss.
Transaction costs of financial assets carried at fair value through profit and loss are expense in the statement of
profit and loss.

1. Classification and subsequent measurement
Financial assets

On imitial recegnition, a financial asset is classified as measured at
« amortised cost;

s Fair value through other comprehensive income (OCI), or
»  Fair value through profit and loss (FYTPL)

The classification depends on entity’s business model for managing financiat assets & the centractual terms of the
cash flows.

Fand-if. the, period
RN

-
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A financial asset is measured at amortised cost if it meets both of the following conditions and is not designated
as at FYTPL:

=  the asset is held within a business model whose objective is ta hold assets to collect contractual cash flows;
and

+ the contractual terms of the financial asset give rise on specified dates to cash fiows that are solely
payments of principal and interest on the principal amount outstanding.

A debt nvestment is measured at FYO(I if it meets both of the following conditions and is not designated as at
FYTPL:

« the asset is held within a business model whase objective is achieved by both collecting contractual cash
flows and selling financial assets; and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are
solelypayments of principal and interest on the principal amount outstanding,

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably etect to
present subsequent changes in the investment's fair value in Q€I (designated as FYOCI - equity investment}. This
election is made an an investment by investment basis.

All financial assets not classified o be measured at amortised cost or FYOC! as described above are measured at
FVTPL. This includes all derivative financial assets. On initial recognition, the Company may irrevocably designate
2 financial asset that otherwise meets the requirements to be measured at amortised cost or at FVOC! or at FYTPL
if daing so eliminates or sigmificantly reduces an accounting mismatch that would otherwise arise.

Financlal assets: Subsequent measurement and gains and losses

Financiat assets at amortised cost: These assets are subsequently measured at amortised cost using the effective
interest methed. The amortised cost s reduced by impalrment losses, If any. Interest income and impairment are
recognised in the statement of profit and loss. Any gain er loss derecognition is recognised in statement of profit
and {oss.

Financial assets at FYTPL: These assets are subsequently measured at fair value. Net gains and losses, including
any interest income, are recogmised in the statement of profit and loss.

Debts investments at FVOCL: These assets are subsequently measured at fair value. Interest income under the
effective interest method, foreign exchange gains and losses and impairment are recognised in profit or loss.
Other net gains and losses are recognised in GCL. On derecognition, gains and losses accumulated in OC) are
reclassified ta profit or loss,

Equity investments at FYOC|: These assets are subsequently measured at falr value. Dividends are recognised as
income in profit or loss unless the dividend clearly represents a recovery of part of the cost of the investment.

Other net gains and losses are recognised in QCI and are not reclassified to profit or Loss.

Financial liabilities: Classification, subsequent measurement and gain and losses

Financial liabilities are classified as measured at amortised cost or FYTPL. A financial liability is classified as at
FVTPL if it is classified as held fortrading, or it is a derivative or it is designated as such on initial recognition,
Financial liabilicies at FYTPL are measured at fair value and net gairs and lasses, including any interest expense,
are recognised in the staterment af profit and loss. Other financial liabilities are subsequently measured at
amortised cost using the effective interest method. Interest expense and foreign exchange gains and losses are
recognised in the statement of profit and loss. Any gain or lass on derecognition is al/n fecagnised in the
statement of profit and loss. ok
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Financial assets and monetary liabilities are offset and the net amount presented in the balance sheet when, and
only when, the Company currently has a legally enforceable right to set off the amounits and it intends either to
settle them on a net basis or to realise the assets and settle the liabflities simultaneously,

fv. Derecognition
Financial assets

The Carnpany derecognises a financial asset when the contractual rights to the cash flows from the finandial asset
expire, ar it transfers the rights to receive the contractual cash flows in a transaction in which substantially all of
the risks and rewards of ownership of the financial asset are transferred or in which the Company neither
transfers nor retains substantially ail of the risks and rewards of ownership and daes not retain control of the
financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but retains
either all or substantially all of the risks and rewards of the transferred assets, the transferred assets are not
derecognised.

Financial tiabilities

The Company derecagnises & financial liability when its contractual obligations are discharged or cancelled, or
expire.

The Company also derecognises a financial liability when its terms are modified and the cash flows under the
modified terms are substantfally different. In this case, a new financial liability based on the modified terms is
recognised at fair value. The difference between the carrying amount of the financial Lability extinguished and
the new financial liahility with medified terms is recognisad in the statement of profit and loss,

v. Impairment of financial instruments:
The company recognises loss allowances far expected credit losses on;

- Finarcial assets measured at amortised cost and;
- Financial assets measured at FYQCI- debt instruments

At each reporting date, the Company assesses whether financial assets carred at amortised cost and debt
securities at FVOCI are credit impaired. A financial asset is "credit-impaired’ when one or mare events that have
a detrimental impact on the estimated future cash flows of the financial asset have occurred. Evidence that a
financial asset is credit- impaired includes the following observable data:

= significant financial difficulty of the borrower or issuer:

« a breach of contract such as a default or being past due for agreed credit peried ;

= the restructuring of a loan ar advance by the Company on terms that the Company would not consider
otherwise,;

» it is probable that the borrower will enter bankruptey or other financial regrganisation; or

= the disappearance of an active market for a sequrity because of financial difficulties,

Expected credit {oss:

Less allowances for trade receivables are aiways measured at an amount equal to lifetime expected credit losses,
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(xi)

12-month expected credit losses are the portion of expected credit losses that result from default events that are
possible within 12 months after the reporting date |or a shorter period if the expected life of the instrument is
less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum contractual
pericd over which the Company is exposed ta credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial recognition
and when estimating expected credit losses, the Company considers reasonable and supportable information that
is relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the Company’s histarical experience and infarmed credit assessment and including forward
looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more than agreed
credit period

The Company considers a financial asset to be in default when:

+ the borrower Is unlikely to pay its credit obligations to the Company in full, without recourse by the Company
to actions such as realising security (if any is held), or

» the financial asset is past due and s not recovered within agreed credit period.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estfmate of credit losses. Credit losses are measured as the
present vatue of all cash shortfalis (i.e. the difference between the cash flows due to the Campany in accordance
with the cantract and the cash fiows that the Campany expects to raceive).

Loss allowances for financial assets measured at amortised cost are deducted from the gross carrying amount of
the assets disclosed in the Balance Sheet.

Write-off

The gress carrying amaunt of a financial asset is written off {either partially or in full) to the extent that there is
na realistic prospect of recovery. This is generally the case when the Company determines that the debtor does
not have assets or sources of income that could generate sufficient cash flows to repay the amounts subject to
the write-off. However, financial assets that are written off could still be subject to enforcement activities in
order to comply with the Company’s procedures for recovery of amounts due.

Leases:

Determining whether an arrangement contains a lease.

The determination of whether an arrangement §s, or contains, a lease is based on the substance of an arrangement
at inception date.Whether fulfilment of the arrangement is dependent on the use of a specific asset or assets and
the arrangement conveys a right ta use the asset, even if that right is not expticitly specified in an arvangement.

At inception or on reassessment of the arrangement that contains a lease, the payments and other consideration

required by such an arrangement are separated into those for the lease and those for other elements on the basis
of their relative fair values.

Where the Company is lessee

Enance lease
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Finance leases, which effectively transfer to the Company substantiatly all the risks and benefits incidental to
ownership of the leased item, are capitalized at the inception of the lease term at the lower of the fair value of
the leased property and present value of minimum lease payments. lease payments are apportioned between the
finance charges and reduction of the lease Hability 5o as to achieve a constant rate of interest on the remaining
balance of the liability. Finance charges are recognised as finance costs in the statement of profit and loss. Lease
management fees, legal charges and other initiat direct costs of lease are capitalised.

A leased asset is depreclated on a straight-line basis over the useful life of the asset as determined by the
management or the useful life envisaged in Schedule Il to the Act, whichever is lawer. However, if there is no
reasonable certainty that the Company will obtain the ownership by the end of the lease term, the capitalised
asset is depreciated on a straight-line basis over the shorter of the estimated useful life of the asset, the lease
term and the useful life envisaged in Schedule Il to the Act.

Operating lease

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the lzased item,
are classified as operating leases. Payments made under operating leases are generally recognised in the
statement of profit and loss on a straight-line basis over the term of the lease unless such payments are structured
to increase in line with expected general inflation to compensate for the lessar's expected Inflationary cost
increases. Lease incentives received are recognised as an integral part of the total lease expense over the term of
the lease.

Where the Company is the lessor

Finance lease

Leases in which the Company transfers substantially all the risks and benefits of ownership of the asset are
classified as finance leases. Assets given under finance lease are recognised as a receivable at an amount equal to
the net investment in the {ease. After initial recognition, the Company apportions lease rentals between the
principal repayment and interest income 5o as to achieve a constant perfodic rate of return on the net investment
autstanding in respect of the finance lease. The interest incame is recognised In the statement of profit and loss.
Initial direct costs are included in the initial measurement of the finance {ease recelvable and reduce the amount
of income recognised over the lease term,

Dperating lease

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases. Assets subject to operating leases are included in property, plant and equipment.
Lease income on an operating tease is recognised in the statement of profit and toss on a straight-line basis over
the lease term unless such payments are structured to increase in line with expected general inflation,

Employee Benefits

Short term em e benefits:

Short term empioyee benefit obligaticns are measured on an undiscounted basis and are expensed off as the
related services are provided. Benefits such as salaries, wages, and bonus etc. are recogmised in the statement of

profit and loss in the year in which the employee renders the related service. The liabilities are presented as
current employee henefit ohligation in the Balance Sheet.

Long term employee benefits

Defined contribution pian: Pravident fund
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predetermined rate as per the provisions of The Employees Provident Fund ang Miscellaneous Provisions Act, 1952.
These contributions are made to the fund administered and managed by the Government of India. The Company
has no Further obligations under the plan beyond its monthly contributions. Obligation for contribution to defined
contribution plan are recognised as an employee benefit expenses in statement of profit and loss in the period
during which the related services are rendered by the employees.

Defined Benefit Plan: Gratuity
A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company provides for retirement benefits in the form of Gratuity, which provides far lump sum payments to
vested employees on retirement, death while in service or on termination of employment in an amount equivalent
1o 15 days basic salary for each completed year of service. Vesting ocours upon completion of five years of service,
Benefits payable to eligible employees of the company with respect to gratuity is accounted for on the basis of an
actuarial valuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit credit method and adjusted for past
service ¢ost and fair value of plan assets as at the balance sheet date through which the obligations are to be
settled. The resultant actuarial gain or loss on change in present value of the defined benefit obligation or change
in return of the plan assets is recognised as an income ar expense in the other comprehensive incame, The
Campany’s obligation in respect of defined benefit plans is cateulated by estimating the amount of future benefit
that employees have earned in the current and prior periods, discounting that amount and deducting the fair value
of any plan assets.

The Company’s determines the net interest expense {income) on the net defined benefit Uability (asset) for the
pericd by applying the discount rate used ta measure the defined benefit abligaticn at the beginning of the annual
perind to the then-net defined benefit liability (asset], taking into account any changes in the net defined benefit
liability (asset) during the period as a result of contributions and benefit payments. Net interest expense and other
expenses related to defined benefft plans are recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that refates to
past service {‘past service cost’ or ‘past service gain’) or the gain or loss on curtaiiment is recognised immediately
in the statement of profit and loss. The Company recognises gains and losses on the settlement of a defined
benefit plan when the settlement occurs.

The Plan assets of the Company are managed by Life Insurance Corporation of India through a trust managed by
the Company in terms of an insurance policy taken on fund obligations with respect to its gratuity plan.

Other long-term benefits: Compensated absences

Benefits under the Cempany’s compensated absences scheme constitute other employee benefits. The liability in
respect of compensated absences is provided on the basis of an actuarial valuation using the Projected Unit Credit
Method dene by an independent actuary as at the balance sheet date. Actuarial gain and losses arerecognised
immediately in the statement of profit and loss.

Income tax

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except to the
extent that it relates to a business combimation or t an item recognised directly in equity or in other
comprehensive income.

Current tax

Current tax comprises the expected tax payable or recefvable on the taxable income or loss for the year and any

adjustment to the tax payable or receivable in respect of previous years. The a of -cyrrent tax reflects the
best estimate of the tax amount expected to be paid or received after consi n_ngtl"lé ﬂnéer' ty, if any, related
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to income taxes. It is measured using tax rates {and tax laws) enacted or substantively enacted by the reporting
date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right te set aff the
recognised amounts, and it is intended to realise the asset and settle the liability an 2 net hasis or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrving amounts of assets and
liabilities far financial reporting purposes and the carresponding amounts used for taxation purposes. Deferred tax
s alsa recognised in respect of carried forward tax losses and tax credits. Deferred tax is not recognised for:

- temporary differences arising on the initjal recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxabie profit or lass at the time of the transaction H

- taxable termporary differences arising on the initial recognition of goodwilt,

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be availabie
against which they can be used. The existence of unused tax losses is strong evidence that future taxable profit
may not be available. Therefore, in case of a history of recent losses, the Company recognises a deferred tax asset
only to the extent that it has sufficient taxable temporary differences or there is conyincing other evidence that
sufficient taxable profit will be available against which such deferred tax asset can be realised. Deferred tax assets
- unrecognised er recognised, are reviewed at each reporting date and are recognised/ reduced to the extent that
it is probable/ no longer probable respectively that the related tax benefit will be reatised.

Deferred tax is measured at the tax rates that are expected ta apply to the period when the asset is realized or
the liability is settled, based an the laws that have been enacted or substantively enacted by the reporting date.

The measurement of deferred tax reflects the tax consequences that would follaw from the manner in which the
Company expects, at the reporting date, to recover or settle the carrying amount of its assets and liabilities.

Deferred tax assets and liabilitles are offsat if there is a legally enforceable rght to offset current tax labflities
and assets, and they relate to income taxes levied by the same tax authority on the same taxable entity, or an
different tax entities, but they intend to settle current tax liabilities and assets on a net basis or their tax assets
and liabilities will be real.

Minimum alternate tax

Minimumn Alternative Tax (*MAT’) credit entitlement under the provisions of the [ncome-tax Act, 1961 1s recognised
as a deferred tax asset when it is probable that future economic benefit associated with it in the form of
adjustment of future income tax liability, will flaw to the Campany and the asset can be measured reliably. MAT
credit entitlement is set off to the extent allowed in the year in which the Company bacomes liable to pay income
taxes at the enacted tax rates. MAT credit entitiement is reviewed at each reporting date and is recognised to the
extent that is probable that future taxable profits witl be available against which they can be used. Significant
management judgement is required to determine the prabability of recognition of MAT credit entitlement.

(xiv]  Contingent Liabitity, Contingent Asset and Provisions

Contingent liability

Contingent liabilities are possible obligations that arise from past events and whaose existence will only be confirmed
by the occurrence or non-occurrence of one or more uncertain future events nat whally within the control of the
Company, Where it is not probable that an outflow of economic benefits will be required, or the amount cannot be
estimated reliably, the obligation is disclosed as a contingent (iability, untess the probability of cutflow of economic
benefits is remote.

Contingent assets

enm[lb‘e;:wiﬁm\ed only by the
hit £ coritro{of the Company.

A
v i L
)

Contingent assets are possible assets that arises from past events and whose exis
occurrence or non-occurrence of ane ar more uncertain future events not wholly

(.
i
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Provisions
The Company creates a provision when there is present obligation as a result of a past event that probably requires
an outflow of resources and a reliable estimate can be made of the amount of abligation.

If the effect of the time value of money is material, provisions are determined by discounting the expected future
cash flows (representing the best estimate of the expenditure required Lo settle the present cbligation at the
balance sheet date) at a pre-tax rate that reflects current market assessments of the time value of money and the
risks specific to the liability. The unwinding of the discount is recognized as finance cost.

Cash and cash equivalents

Cash and cash equivalents inciudes cash on hand, other short-term, highly liquid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within borrowings in
current financial liabtlities in the balance sheet.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period. The weighted
average numbers of equity shares autstanding during the period are adjusted for events such as bonus issue, share
split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders
and the weighted average number of shares cutstanding during the period are adjusted for the effects of all
dilutive potential equity shares. The dilutive potential equity shares are deemed convertad into equity shares as at
the beginning of the period, unless they have been ssued at a later date.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker.

In accordance with Ind AS 108 - Cperating Segments, the operating segments used to present segment information
are identified on the basis of internal reports used by the Company’s Management to allocate resources to the
segments and assess their perfaormance.

Segment Earnings befareinterest, tax and depreciation {EBITDA) is used to measure performance as management
believes that such infarmation is the most relevant in evaluating the results of certain segments relative to other
entities that operate within these industries. Inter-segment pricing is determined an an arm’s length basis.

The operating segments have been identified on the basis of the nature of products/services. The Company deals
in ane business namely "pravision of education and related services".

The Board of Director(s) are collectively the Company™s ‘Chief Operating Decision Maker’ or "CODM’ within the
meaning of Ind A5 108, Refer Note 32for segment information.




Carser Linehr Education Infraatruciure and Sefvice: Limited
Netas to the interim Financial Srarerents for the SL Mont ended Septersber 30, 2018
il amoune drr Rupess T locs umbess atfierwise sbabed)

3. Property, plank wvd equipment

Particatars Plant snd e Computer Varicies Furniore and Lease ol Tt
rquipint wquipmant nardvare Poures fnprovement

CmE or deemwd cast [gross curying Mmount)

Balance as pL dgrll 1, 2017 . . . 6.53 . . w51
Adithon: .07 EA LUl 238 .48 LIR] 12.23 33
Plipsals 11.07 ALl ik 150 (A1 1223 .58
Ind AS remeasure mants

Enlrnce as at darch 11, 2018 - - - 551 - - 651
Zalanoe a2 31 Apri 1, 2015 - - - [X3] - . B
, Additioms . - R - - - -
Dhposas . . - - - . -

[ tna a5

Balarce ax at Sey 30, 2018 - - - 6.51 - - B 31

| s iom and L)

Balancw as ag Apeil 1, 2007 . - - .78 - - [
Depresintion for the year . - . 1.77 . - 1.7
Dhiposals - - - 0. - - .01
Batancs by #¢ March 31, 2098 - - - LT - - 1.4
Balance ¢ April 1, AHA - - - 154 . - 354
Beprecialion for the year - - - oW . - 0.59
Baldncw & ut 5 der 30, 2048 . . - 441 - N 243
Carrying amaunt [net)

hx at March 11, 2018 - - - .97 - - 397
[ 7 at Seplember 30, 2018 - - . 1.08 - : 208

1. Yehicles are vubifect 1o first and erclshve charge to wecure the Company's birrawings refarred In notes 2 wecued tarm L fram others and secured term loans Iram BapssRefet fote 14
il. The Campary hes ot caried out any revaluation of Dropeny, pant and squipment. for the pertod ending September 30, 28 and year ending March 31, 208,
HiL There are na tmpaiment keases recognised durrg the period

. The are na L ) d In property, pland and ool
v. See poroanTTing peticy i e 2




Cawwur Launchar Education Infrastructure amd Servicss Linited
Hates ta the Inderim Financiel Satements for the Six Sanths ended September m, 251
TAll encumts are Bupres In laes antest ottrwise stated)

+. Cther intangible zazerty

Particuian Website Licehce Fae Towml

Cont of danted ot (Brins carrying amount]

Balance as at Aprh 1, 207 .04 L1 -] 8729
b . . . .
Ramianca 34 2k Mareh 31, 2018 .04 47.2% ar.ay
Balance o al apxl 1, 2018 [ 87315 L. ]
MMsposaly - - .
Babncre o at Septembr 10, 2018 .04 ar.24 B7.29
Accumuiaied amortition and Ingarnent lodies

Balance as at Aprk 1, 2017 [T 6.9 2643
Depreciation tor Lhe year . . %] 6.39
Dispodals . - -

| Balance a5 at bawczh 31, 3018 £1. O 52.Y8 52.02
Balance wt ancl 1, 2K a4 L+ 3 pr¥-r)
Depeaztation for bt year B 1118 12.18
Disposats. - - -
Balancy a1 at Sap 10, 2018 2,04 244,94 $6.00
Carrying amount nat)

AL ot Muwch 11, 3018 - 34.47 14.47
[ As at September 30, 2018 - 1.2 21.29

Lﬁuiuamemmfh:m*sWMmhmﬂmmmmr«uhmmImmchuomm,umv,

11 “Thar Cormpany fe not carried out sy revatuakion of Intangible assets, for the peciod ending Septewber X, 207K and year ering Jarch 11, 2015,
1Hi. Thare are oo impaiment knses meeogrbed during the

1v, The are no exch diflerences ndj n ngibisr aisats,

v. There are no restrictions on the thile of the intangibie assets.,

wi. The Company hes ey sequined any intangitle asset free of charge or for nominal ¢ by way of a g grant,

v, See accounling policy inoncte 2,

o,
e,

Mow Do

auncher g
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Carear Launcher Education Infrastructurs and Services Limited
Hates to the Interim Finenclal & for the Six Monthe ended September 30, 2018
{AIL ameimEs e Rupees In lacs unless otherwise seated)

5. Non-current - investments

Unquoted, trade | Ls, at cost

Investment in subsidiarkes

Career Launcher Infrastructure Private Limited

98,463 (Previous year: 33,448} fully peid up equity shares of face value of Rs. 1D each

130,000 (Previous wear: 150,000) fully paid up 0.01% optianadly e pref: & shares of
Tace value of Rs, 10 each

Unquoted, non- trade investmants, at cast

Investment In shares of others

B E 5 Strategy Services Private Limited

2317 {Previcus year: B541} fully pald up equity shares of face value af Rs. 10 aach
Unquoted, nen- trade investments, at FYTAL

Energy Plantation Projest Private Limited

5,000 (Previous year; 50,0007 fully paid aquity shanes of face value of Rs. 10 each
Less: Provishon for impainment

Deemed capital contribution

{AeB+C)

The aggregate book value of unquated non current Investrment are as follows:

Aggregate book valus of unquoted non current

There are no other significant restrictions on the right of ownership, reatizability of
vestments or the remittance of income W proceeds of dispasal.

For wepl jon en the Company credit risk refer note no. 9.

6. Deforrad tax msats

Defarrad tax nssets nat] {refer nots 37)

7. Hon cLarent tax sssetc

Ursecured, considered good
Advance income tax (net of provisien Ra. 486,83 lacs (March 31, 2018: Rs, 486.88 lacs, April 1,
T Ks. 144,30 lacs)

&. Other nan current msets

Unsecured, considered good
Gratufty fund

A at Az at
September 30, 2018 March 31, 013
1,857 64 1,867.64
1,500.00 1,500.00
3,347 .64 3346764
4,T44.74 4,595,21
5.00 .00
{5.00) {5.00)
4.744.74 4,596, 21
0.33 10.13
8,132 71 7.004.15
S —
Ax at As at
Septembaer 30, 2018 March 31, 2018
8,112.38 7,963,585
As Al A5 at
Saptember 30, 2048 March 31, 2018
- 21.64
- 21,64
As at A at
Saptember 30, 2013 March 31, 7098
215.80 .47
225,50 331.17
As ot As at
September 10, 2018 March 31, 2018
1.29 1.20
1.7% 1.30




Career Launcher Education Infrastructure and Servicas Limited
Hotes t the Interin Financlal Statemenis for the Six Months snded Ssptember 30, 2018
fall emounts are Rupees in laes untess otherwise stated}

9. Trade reaceivables

Ay at As &t
Saptember 30, 2tha March 31, 2018
Unsecured
Comsidered good 39.14 .14
Conshiered daubtful B4.08 B4.08
Le=s; Provision for doubdful debis” 154.08) (34.08)
39.14 39.14
Of the abave, trade recelvables from related partiss sre ac halow:
Total trade recetvabies from related parties (refer note I§ & note 1H) - .
* The Company has measured Expected Credit Loss of trade recelvabie based an Smptified
approach as per i AS 109 "Finencinl Instroments” except butk customer and other. (Refer rote
na 39}
MNots:
1. Fer axplsnation on the Company credit risk manag process {Refer Nole no. 37}
1. Ho trade or sthver raceivable are due from director or other officer of the Company and {Trms
or private companies in which any director {5 2 partner, a directsr or a membar sither jaintly
iH. For tern and candition of trade recetvable awtng from related parties, [Refer rote 35)
10. Cash and cash squivalents
As st As at
Soptember 30, 2018 March 31, 2018
Balances with bands:
-0 current accounts 1.74 18.63
Cash on hand - Q.0
1.74 1864
Note:
i. For expl fon on the Company créedit risk process (refer note no. 39)
11, Current financial ascet=joars
As at Az at
September 30, 2008 March 31, 018
Uniacured, considered paod, unles stated stherwise
Loans and advances to ratatad parties (refer note 35) 1,706.14 1,841,502
1,706, 14 1,641.52
During the period, the campany has given unsecured loans to thedr grols cormnpantes/partes for
meeting their working capital requirement. Details of the same are as follows;
Company/ party nama Amount given Rate of interest
Career Launcher indTactructure Private Limited FT]
Career Launcher Education Feundation - Al
CLEF AP Trust 14.07 12.50%
Yaar end balance of loans arg as follows:
g at Ag Bt
Company/ party nane Septembar 30, 2018 March 31, 2018
Career Launcher Infractructure Private Limitad Fp X1 BE.G2
Career Launcher Education Foundaton F48.01 AT
CLEF AP Trust i ] 13645
1,706, 14 1,041,521
For explanation on the Company credit risk management process {refer nate na. 39)
12, Other current financial agets
As at Ax ot
Septamber 3G, 1018 Wareh 31, 2918
Ursecured, consicersd good, unless otherwise stated
Receivebles from others 10.82 10.46
Receivables from related parties {refer note 35)
- Recrivable on accaunt of business sale a¥3.z0 335.10
- Others 0.10 1.5
345,92 47,48
For explanation on the Company credit risk management process (rafer nota no, 39)
11. Other current assats
AS at As al
Septamber 30, 2018 Harch 31, Ing
Unsecured, considersd good, unless stated otharwise
Balances with govemment suthoritles 0.35 0m
Other advances recoverable in cash or king
- Prepatd expenses o.M .04
. D3 D.G7

e s

o




Caresr Launcher Education infrestructurs and Services Limited
Hotes Lo the (nterim Financlal Staternants for the Six sontht wnded September 10, 2018
(ALl amownts are Rupees In lacs unless otherwi=e stated)

14. Equity share capital

The Company hat only one class of share capital having & par value of Rs. 10 peer shawe, referred Lo herein as equity share,

As BC Sep 30, 2011 As at March 11, 2018
Amount Nurnbsers A
Authorised sharas
Equity shares of Rs.10 sach (Previous year Rs. 107 10,000,000 1,50, 00 141,000,000 1,000.00
Issued, subscribad and fully pald g shares
Equity shares of Rs.10 each {Frevious year Rs. 10) 9 447 506 b, TE G447, 506 944,75
: 9,447,606 4. 76 9,447, 606 944, 76
) Recond|lation of shares ding as at thar begl g and at the end of the reporting year
Partheulpr A Bt S8p b, 2018 As at Mareh 31, ZD18
MHurnb Armounk Humbars Amaunt
At the beginning of the period G447 504 44.70 9,447,808 54478
Issued during the period - - - :
Outstanding at the end of the merind 8,447,606 §44.74 9 447,606 244.74

b} Termasrights muachad to squity shars
Voting )
Eath holder of equity shares iy entitied to one vote per share held.

cividends
The Comparry declares and pays dividerds in Indian napzes. The dividend propotad by the Beard of Directons f subject to approval of the shareholders in ansulng Annual
Genarsl Meating sucept in the case where interim dividend (s distributed. The Company has not distrbuted any dividend in the current year amnd previcus year,

Liquidathon
I thee ewvent of liquidation of the Company, the holders of equity shares shall be entitled to recefve all of the remaining assets of the Companmy, witer distributen af all
preferential amouts, #f sny. Such cistribudon amaunts witl ba in proportion to the number of equity shares held by the shareteiders.

©) Sharws held by the bolding £ uld halding company and/or their assodates/ subsidiaries.
Hame of share hobdar Az af Saptgmher 3¢, 2018 As at March 31, 1018
Humbers W beedd Rasmioess % huld
i1 €L Educata Limftad {the holding company) 9,447,600 .9 9,447 600 .99
9,447 600 % 9,447 400 .

d) Dutally of shareholders helding more than 3% shares In the Company

Name of share holder s at September i, 2018 AL #t March 31, 2018
Numbars o bedd Numbers % hald

1) CL Educate Limited (the holding companty) , 9,447,600 ¥9.99 9,447 600 %.99

Six share are held by Hae shancholdery af CL € Ltd,

2] No class of shares have been allotted o Fully paid up pursuant to contractish without payrwent being recelved In cash, allotted as fully pald up by way of bonus
shares or baught back during the Six Momnths of 5 years | ataly pr ding thae Bal Shuet date.

1) Ho class of shares have besn bought back by the Company during the paricd of five yesrs imevedistely precesding the reporting date




Carver Launcher Education infrastrurture and Services Limined
Hates to the | m Financlal &t for the Six Months ended Ssptembr 30, 201E
Al amounts are Rupees in locs unless otherwise stated)

15, vt ety

15.1 Securities premium resarvs

As sk Azt
Septembar 30, 2018 Warch 31, 2018
Dpening balance 6,775.85 4,725
Clasing balancs (A) &, 775,83 &, 775,88
15.1 B d capital contrib
As & AT N
Sepoamber 10, 2013 Harch 31, 2014
(pening balance 478 475
Addivion during the year [net of tax) - -
Closing balance (&) 4.7 £.756
15.3 Surplus in the Statement of Profit and Loss
As at As at
September 30, 2018 March 11, 1018
Opening batance 716.M B33.13
Adkh pratit/{loss) for the period [128.4) {136.17)
Closing batenca () SBB, 50 716,96
1%.4 Dther comprehensive income
As at As at
Septarber 30, 1018 March 11, 1018
Openilng balapce 0.31 0.04
Add: R of post. emgey benefl obligat .03 0.27
Closing balance |B) 0.8 2.1
Total reservey and surplus (AsB+CsD) ¥,369.39 7,497. 64

AT
"::;..Q nin |fd‘3r?(\
-




Caresr Launchar Education Infrastructure and Services Limlved
Kotes to the Intérin Financial Statements for the Sho Months snded Sepmember 30, 2018
fAll ameamits ore Rupees In {acs untess otherwhie stoted)

14, Non-currenk Barrowings

Nor-culTenit partion Current portion
As at As at As at Azt

Septamber 30, 2010 March 31, 2018 Septamber 30, 2013 Harch 34, 2013
Secursd
Term Loan
Vehicle loan from bank (note a) - - 1.03 247
Unsecured
Term Loan
Working Capital Loan from bank {nate b & d) . 5.64 10,68 19.63
Working Capital Loan from Financis! Insttutions (note o) - 0.37 10.65 4380

- &0 21,35 103,590

Less: intarest scoroed but not due on borrowings (0.3 {1.383
Amount dlaclosed Lasar the head “other curvent Yabilities” {refer note 21} - - (23.06) [404.52)
et amount - .01 - -

2) The Company has follewing vehicie loans as on Septembar 30, 2018, Vehiclas are subject o Tirst and exclisive charge to sacure the vehide Loan from bank.

Name of Bank Losn taken Rate of Torars Gutw of first EW EMI Balance
Irrtwrwst pytstanding as on
Saptamber 30,

2018
Houstng De p t Finance Corp & 770 1150% 36 Months 5-Fab-16 .28 1.03

b} The Comparty has taken Working Capital Loens from following banke. Detals of the loans are as follows:

Hame of Bank Lown taken  Rats of Tenure Date of Airst ZMF 77} Relancy

Intarast outstanding 21 an

Safrtebar 30,

2013

Indusing Bank {Refer nate d} .00 1RO 35 Months 4-0et-15 0.y -
Deutsche Bank W/ 19,00% 36 Months 3-0ct-15 .92 -
Notak Wahindra Bank 500 W 36 Monts 1-Nav-16 .91 10,48
1668

€] The Company has taken Working Capital Loan from financiel Insthutions. Detadls of the koans ace s follows:

Hame of financfal Institutions Loan taksn Rate of Tatwwe Date of first EMl Enl Balance
Iakevwst outstanding as on
Saptember 30,
018
Magma Fincorp Limftad (Refer note d} 0.00  19.00% 36 Months F-Octe15 330 5.7
Magma Fincorp Urmited (Refer note d} w000 15.008 24 Wonths 7Fub17 151 -
Tata Capftal Financial Services Limiced 50.00  18.63% 36 Wonths 9=0et-15 .53 .
Capital First Linmited .00 18.7% 3& months 5-Mev-15 T4 .74
Dewan Housing Finance Corpomdon Ltd W00 {1.50% 36 Months 16-0ct-15 1.1% -
Aditys Girla Finance Limiced 4500 18.50% 24 Months 5-Mav-16 1.26 1.22
10.63
d] Gurantees.

The Loans taken from Magma Fincorp Lintited and Indusing bank are secured by corporate guarantes of CL Educate Limitad, the Holding Company.

&) For axplanation on the Companry tkanidity risk management process refer note ne. 39,

1) During the perind ended September 30, 2018, Company has repaid unsecured working capital loan taken from Indusind Bank, Dustsche Eank, Tata Cagitsl Financial
Services Linmited, Dewan Housing Finance Corporation Ltd and one loan from Magma Fineotp Limied




Carser Launcher Education infrastrycture and Sarvices Limited
Notes to the Interim Financlal Statements Tor the Six Montts ended September 30, 2018
{All amounts ore Rupees i lacs uniess otherwise stated)

17, Nan current provisions

As Mt As at
Septamber 10, 2018 warch 31, ZHE
Provislan for amplayes benefits (Rlefer note 31}
Pravision for teave encashment 012 0.10
04.12 0.10
18, Other non-current [fabliities
As at As at
September 30, 2018 March 31, 2014
Financial guarantee payable - 0.01
- 0.01
For explanation on the Company tiquidity risk management process refer nate no, 39.
149, Current borrowings
Asnt As ar
Septenber 30, 2014 March 31, 2018
Unsecurad
- From related parties - [note (] 1,798.70 1,607,15
1,793.7¢ 1,607.15

Nota:

{1) The Company has an cutstanding unsecured loan of Rs,1798, 70 Lacs iMarch 31, 2018 Re 160715 Lacs) from CL. Educate Limited, the holding company, at
an interest of 12.5% p.a, which is pavable on demand. As per the terms of the agreement the Helding Companty may extend loan upto a meximum timit of

Rs.1850.00 Lacs. intsrast due on Loan ks credited to Loan account at the &nd of every financial year.

(i1} For explanation an the Company Uquidity risk management process rafer nate na. 39.

20, Trade payables

As At

As nt
September 30, 2018 March 31, 218
Trade payables . )
Payables for expenses 104.51 104.54
10481 108.56
Hote:!

i. Trade payables are non interest bearing and are normally settlad In normal trade cycie.

1l. The Company has payable for expenses of Rs, 90.22 lacs (March 31, 208 Rs. 90.72 Lacs) from CL Educate Limited, the holdirg company (refer note 35)

1l For gxplanation on the Company tiquidity risk management process refer nate na. 39.
i, For the purpose of disclosure under cleuse 22 of chapter ¥ of MSMED Act 2006, refer nate 14,

21, Other current Anamclal Uabilities

As st As o
Septemnber 30, 2018 March 31, 2018

Current maturities of long term borrowings (refer note 16) .06 104.52
Interest accrued but not due on borrowings 0.30 1.38
Payabiles for capital assets 96,53 94,53
Dthers
- Emplovees reiated payables 13.40 24.02
- Bther payables for ESOP [refer nate (i)] 121,13 128.2%

133.41 154,68
Hote:

i Durfng the vear 2015-16 and 2076-17, CL Educate Limited, holding eompary had granted ESOP to one of the directors of the Cornpany end expenses was
recorded by the Company in accordance with quidance note fssied by (CAL, in respect of shares of the holding company to be jsued to s director of
Company. All ameunts related to tssue of such shares ca exenclss of ESOP shall be relmburses by company Lo the holding company. ESOP expense fincome
and & corresponding payable has been recordad in the haoks of the: Company and accordingly, no expense/income has been racorded by the holding

Company,

ion on the Cc Liquidity risk management process refer note no. 39.

i1, For enpl




Coreer Launcher Education Infrastriscture and Sarvices Limited
Hotes ta the Interim Financial Statements fur the Six Months ended Septembar 30, 2018
ANl ameunls gre Rupees In 1acs uniess orkerwise stated)

22. Other current llabflites

Statutcry dues payable

23. Current provisons

Provision for employee benefics (refer nots 31)
Prevdsion for leave encashment

As Ak As at
Segtember 310, 2018 March 31, 2013
5.46 1.4
5.46 .46
At at As at
September 30, 201B March 31, 2018
0.01 -

D.04




Career Laurkher Education Infrastructure and Servicas Limtted

Nates to tha Interim Financial Statements for the Six Months ended September 30, 2013

(Al amounis are Rupees in lacs uiiess otherwlse stated)

24. Other income

Interast income on

- Laan to related partfes (refer note 35)

- Other finance income

Expense reversal on Employee stock options (ESGR)
Liabilitkes written back

Pravision written back

Profit on sale of assets held for sale (refer note 38)
Miscellansaus income

15. Employee beneflts exp

Salarkes, wages and other benefits

Emploves stock options (ESGP)

Contribution to provident and other funds [refer note 31)
Leave sncashment expenses (refer noke 31)

Gratuity expenses {refer note 31)

Statf weifare expenses

26. Finance costs

Intarest experse on bomowings*

Interest on delay In depasiting income tax
Interest on delay In depastting TDS

Cther finance cost

* Include interest charged by related parties [ Refer Note 15}

7. Deprectation and amortisadion axpenses

Depreciation of tangible Vixed assets | Refer Hote 3)
Amortisation of intangible flxed assets (rafer note 4)

18. Dther axpanses

Electricity expenses

Travelling and conveyance expenses
Communication expanses

Insurarce expenses

Rates and taxes

Repairs - others

Printing and statipnery expenses

Legal and professional expansas (rafer nate 1)
Miscellaneous experrses

Note:

(1) Remumeration to auditors (excluding Goods and Service Tax)

Statutory audit
Total

" Six Months ended Year ended
September 30, 2012 March 31, 2018
14.82 6.7
0.01 0.3
T.09 -
4,18 14.38
- 18.57
- 26,80
- 1.24
26.10 138.72
Six Manths anded Your shded
Septembar 10, 2018 March 11, 2018
280 5.9
- 18.20
0.13 03
0.02 0.0%
10.02) n22
oai 0,07
2.94 24,16
Six Months ended Yaar ended
Septembar 30, 2018 March 31, 2012
10%.2% 148.28
. 52.85
0. iXH]
- 18.12
109.30 219.24
Six Monthe endled Year andad
September 30, 2018 March 31, 2018
0.89 1.77
11.18 gL
14.07 18.18
Six months ended Year snded
September 30, 2018 March 31, 2018
- 0.24
.01 .2
- 6.02
0.02 -
0.0 .
. 0.03
. 0.05
1.15 .34
0.03 0.07
1.22 1%
Six Months ended Year snded
Septembear 30, 2010 March 31, 28
0.63 125
0.63 1.25

andher g
=
&
-=
)
1))
S
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Carmar Launcher Education infrastructure and Services Limited
Motes to the Intsrim Fi al Stat ts for the Six Monthe ended Seg ber 30, 2018
(Al amaoukies are Rupees o tacs unless otherwise stated)

Olsciorare a3 per Ind AS 13 on ‘Esrninga par Share”

Six Months snded Year snded
September 30, 1073 March 31, 2018
Baikc and diluted sarnings per share
Fram contiruing oparations (a)/ic) {1.34) {1.58)
From discontinuing operations (bW(c) . 0.4
Taotal basic & dllrted sannings per share attributabla to tha equity holdars of the company {1.361 {1.44]
Nominal value per share 10.00 10.00
Prefit attributabls to squity sharehoidars
From centinuing operations (s} (128,44} {148.98|
From discontinuing operations (b) - 11.81
{138.44) {136.17)
Weighted average number of shares Ho of shares Ma of sharem
Weighted average number of equity shaces for tha year {¢) 9,447,006 9,447,606
At present, the Company dass not have any dilutive potential squity shares.
Contingent liakd (fties, contingent asset: and « =7
Commitments:
{I} There are no capltal and other matedal commitments a5 et September 30, 2018 and March 31, 2048,
Contirgent liabl ities:
As at Az at
Septemoer 30, 2018 March 31, 2018
Guarantees, putstanding - 150.
Bank Name Nanew of the Harme of the As at As at
guaranter barrowsr ‘September 30, 2018 March 31, 2018
HDFL Bank Limited CLEIS Halandz Foundation - 130.00
Total - 150.00
Emplayws banefits
The CompasTy contributes to the Fotlowing post-employrent defined benefit plans in India.
{1) Dutinad contribution pians:
The Company makes coneribueions, datermined as a spedified percentage of employes salarles, in respect of ualffying emplopees th ddent fund and EOLE

M‘Nchmdemuaontrl:m‘lunpllns.IMCompanyhusmubl?ptkmoﬂ'mmmmmmespedﬂedcmmbmm Tmmdh\wimmdnrgedmtrlmwnmd

profit and loss as they accrue.

Contribution to provident fund
(il} Definec benefit plan:

nratuily

Sl Months sndad
Saptamber 30, 2018

Year sndad

March 31, 2018

0.3

1.3

The Company oparates a post-amployment dafinesd banefit plan for Gratulty. This plan entitles an employee to receive hall month's salary for eich year of completed
sarvice at the dme of retirement/exdt. The Company contributes to a trust set up by the Company which further contributes te & pobicy taken from the Life Insurance
Corparation of Indis,

The prasent value of obligation s determined based an actuarial valuation usimg the Projecled Unit Credit Mathod, which recogntes each Six Months of service a5 giving
rise to additional employee benefit entitlement and medtures each Lt caparately o bulld up the final cbligation.

The mest recent actuart valuation of plan assets and the present value of the defined bemetit obillgation for gratuity wane camied out as at September 30, 2018. The
prasant Yalue of tha defined benefit obligations and the related current service cost and past senvce cost, wane measured using the Projected Linit Credit Method.




Carser Launchar Fducation infrastructure and Services Limited
Note kg the Interim Financial Statemants for the Sia Months ended September 30, 2048
{All mounts are Fupses in focs unfess atherwise stated)

The foliowing table sat out the stetus af the defined benefit abligatian

Az ar Ay at
September 30, 2018 March 31, 2018

Net defined benefit liability

{assacs)/linbility for gratuity - {1.291 (1.30)
Total employss benefit liabilities J (avesty) {1.39] 1.3
Non-current {1.1I% {1.30
Cumemt - -

Reconcilistion of the net defined banefit tability
Tha follawing table shows a reconciliztion from the opaning balances to the closing balances For net defined benefit / fasset) {abitity and Its companents:

As at & bar 30, 2018 As at March 1t, 2018

Defined benafit  Fair valye of plan Mut defined Definad banefit Fair value of plan Het dedfined
obligation a1seia bansfit obligation assEly bensfit
(aswet)’ Ifnbility [asset)s Habibity
Balance at the beginning of the year 10 1140} 11.30) 30 1.30 2,00
Included in profit or loss
Current service cost 0.03 - 0.03 0.07 - 0.07
Interest cost (Income) 0.00 {0.04) 10.0%) 0.2% (.40 015
Q.04 .05} 0.02] 4.2 {0.10) .22
included in OCI
Reweasurements loss (gain)
- Adctuariai loss (gain) arising from:
- tinanclal agsumptians {0.01) . (0.01) 027 - {0.37]
- gxperimnce adi - .04 0.04 . - .
{0.0r) 0.04 0.03 {027} N [0.27)
Other :
Contributiors paid by the employer - - - - - -
Benefits paid . - - - - -
Acquisithon adjustrment - - - (3.25) - {1.23)
- - - {3.25) - (3.15)
Balance at the end .13 1.41} 01.29) D.1a 1.40 (1.30)
Exp Recognised in the of profit and loas for the year
Six onths ended Year endad
Septamber 30, 2018 March 39, 2018
Current service cost Q.03 Q.07
Intersst cost (0.05) Q.15
(0.03) 0.2%
Plan assets
Plan assets comprives of the following:
As at As at
September 30, 2013  Wach 21, 2018
Funds Managed by Insures 1.4 1.40

Qn an wuwal basts, an asset-llability matching study 15 done by the Comgany whareby the Company contributes the nat increase #n the actuarial Uability 12 the plan
manager in orcar to manage the latility rish.

Actuarial asyumptions

a. Feononmic assumptions

The principal assumptions are the discount rate and salary growth rate, The discount rate i3 bwed apon the market yields avallable on govemment bonds at the
accounting date with a term that matches that of Uairitities. Salary increase rate takes into account of Inflation, seniority, promotion and other relevant factors on long
term basls. Yaluation azmptions are ac foblows which have been selected by the company,

Discount, rate

Expected rate of future salary increass

As ot As at
Joptember 30, 2018  March 31, 2018

3.26% T80%

&.00% B.00%

The discount rate has been amsumed at B.26% (March 31, 2018: 7.80%) which is determined by reference to market yield at the balance sheet dite on EOvernment
seauilies. The estimites of future salary increases, considered In acutaral valuation, take account of fnflation, senfodity, promotion and other relevant factors, such as
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Carmen” Launcher Education infrastructure snd Services Limited
Rates to the interim Financial 5 s far the Six fanths ended Seprember 30, 2013
(Al emounts ore Aupees in focs untes otherwise stated)

b. Demographic atsumplions
As As at
Septembor 30, 2018 March 31, 2018
{) Retirement age (years) ) a8
15} Mortality rates inciusive of proviskon for disability 1008 of LALM (2006 - 08)
Withdrawal Withdrawal
11} Ages Rate (X} Rate (%}
lpto 30 years i 3
From 31 bo 44 years 2 z
Abiwe 44 years 1 1
Sensitivity analysly

Reasonably possible changes at the reporting date to one of the relevant actuarial assumptiant, holding ether assumptions constant, would have affected the defined
benefit obligation by the amounts shown below.

At at September 10, 2018 As at March 31, 2013
Incraass Dacreasa Increass Decroase
Discount rate {0,508 movemnent) ©.01 0.0 (0.61) 2.01
Future salary growth (0.50X mavament) Q.02 10.01) m .01}

Although the analysis does rat take account of Lhe Tull distribition of cach flows expected under the plan, it does provide an approximation of the sensitvity of the
assumptions shavn. R

Senstivitlies due to moctality and withdrawals are not material and hence impact of change not calculated,

Senstivitles as to rate of inflation, rate of increase of pensions in payrment, rate of increase of pensions befors retirement and life expactancy are not applicable batng a
lump sum benefit on retirement.

Cescription of Risk Exposures:

valavions are based on certain ptions, which are dy 1 nature and vary over time, As such company is expasad 1o varfous risks a5 follow -

A} Salary Increases- Actual salBry increases witi increase the Plaw's Hablity. Increaze in salary increase rate sssumption In future valudtions will alsn kncrease the
Uability.

B) Investment Risd - if Plan i1 funded then assets Liabilities mismztch & acuuml Investment retumn on assets tower than the discount rate d at the last valuat
data can impact the ilatrlity.

C) Discpunt Rater Reduetian in discount rate in subsequent valuabions can Incremse the plan's Hability.

D) Marmality & disatility - Actual deaths & disabiity cases proving lower or higher than assumed in the valuation can Impact the Uabitities.

E} Withd Is - Arnuat withd Is proving higher or lower than assumed withdeawals and change of withdrawal rates at subsaquent valugtions can impact Plan's
Liatdlity.

Expected maturity analysis of the defined banadit plant in future years

Al at Az at

Septamber 30, 2018 March 31, 2018
Duration of defined benefit obligation
Lest than 1 year - .
Batween 1-2 years - -
Between 2-5 years oo 0.
Over § years 241 0.09
Total m Q.10

fupected contributions 19 post-amplayment benefit plans for the year ending Septembar 50, 2016 are Rs. Nil {March 31, 2018 Rs B}
The weighted average duration of the defined benefit plan obligation at the end of the reporting Six Months is 22.50 years [March 31, 2018; 22.89 vears).

Other long-term employes benafity;

The company provides for compantated absences to its employees. The employees can camy-forward a portion of the uautilived accrued compensated absences and
utilise it in future service Six Monthss or receive cash compensatian an termination of employ Since the comg d absences do not fall due wholly within
twelve monthe after the end of the Six Menths in which the empl render the retated service and are also not expected to be uifiizad whoily within twelve months
after the erd of such Six Months, the banefit i classified as a long-term employee benefit. During tha Six Months enderd September 30, 2013, the Company has incurred
2N expanita on COMp  absenices g to Rs. 0.06 Lacs {previous year R 0.05 Lacsh. The Company determines the expense for campensated absences basis
the actuarial vaiation of plan asets and the present vale of the cbligation, using the Projectad Unit Credit Method.

The Fallowing Lable set out the status of the defined benefit obligation (comp i at }
As at Asat

September 30, 2018 Warch 31, 2011
Net dafinad benefit Uabidllty
Liability for eamed leave 0.12 G190

012 Q.10

Tatal amployes benetit liabitities
Nows-curreat - .
Current c.12 0.10

rarag R
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Carwar Launcher Education Infrastructure and Sarvicss Limited
Note: to the Intarim Financlal Statemenis for che Sk Months ended Saptamber 30, 2011
{AIF cnounts are Rupees In iocs unfess otherwise stated)

Reconciliation of the nat dafinad bensfit Hability § d ab

The following table shows 4 reconcilaEon from the opening balznces ta the closing balances for ret gefined benefit (asset liabdlty and its components:

As Mt S bar 30, 2018 As at March 31, 2018
Datined barefit  Falr value of ptan Mt defined Defirved benwiit Fair value of plan Nat dafinsd
obligaticn asiets benafit chilgation axetc benefit
{anset)s limbdlity {assaty llability
Balance nt the beginning of the year 011 - o1 1.9 - 1.92
Included in profit or loss
Current sarvice cost 0.03 - 0.03 o.or - 0.7
Actuarial loss (gain .01 - [0.401) .17 - {0.17)
INCerest Cost (incame) - - . 0.15 - Q.15
1 Rird - .12 Q.05 - Q.05
Included in OC1
Remeasuremients loss {galn)
- Arbarial loss (gain) arising from:
- financial assumptions . - - . -
Dther
Lontributions paid by the employer . - - . - -
Benefits paid - - - 0.07) . (0.07}
Acquisition adjustment Qut - - - 1.79) - [+.79)
- - - {1.86) - (1.85)
Balance at the end a13 . Q.13 D.if - a1
Exg Recagniied In the of profit snd ks for the year {compensated abiences)
Six Months ended Year endad
Ssptember 34, 1018  March 31, 2018
Curent service cost 0.03 0.a7
Actuarial kosy (gein) {8.01) 6-17)
Inkerest cost - 1%

.02 .08

Actuarial assum prions [compansatid abssncas)

a. Economic assumptlons

The principal assumptions are the discount rate and slary growth rate. The discount rate 75 based upon the market yields avafable on government bonds at the
accounting date with a term that matches that of linbilities, Salary increase rate takes fnvd accaumt of inflation, seniority, promotion e other relavant factors on bong
term basis. Valuathon aaumptions are as foellows which have been selected by the company.

As af A at

Septambar 30, 2018 March 34, 2018
Discount rate B.26% 7.50%
Expactad pate of futurs salary kncrease BN 8.00%

The discount rate has been assumed al 8.28% (March 31, 20%8: 7.80%) which Is deterniinged by reference ko market yield at the balonce sheet date on government
sacurities. Tha estimantes of future salary increases, considerad in actuacial vatuation, taks account of inflatdon, senforfty, promation and ather relevant factors, such as
supply amdd demand in the employment market.

. Demnographlc assumptions

As AS ar
September 30, 2018 March 31, 2018

i) Retirement age lyears) 58 58

i) Mortality rates inclusive of provision for disability 100% of LALA {1006 « DB)

Withdrawal Withdrwwal

Hil) Ages Rate (%) Rate (%]
lpta 30 years k] 3

From 31 to 44 years 2 2

AbOve 44 yEarS 1 1
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Carasr Launcher Education Infrastructure and Services Limited
Mates ta the Intarim Financlal Statements for the Sbe honths sndad Ssptambser 30, 2010
(ATl ampurits ere Rupees In iccs unless otherwise stated)

Senaithrity anelysis {compansated ahsences)
Reasonably possible changas at the reparting date to one of the relevant actuarial prions, holding other asumptions constant, would have affected the defined
benefit obligation by the amounts shown below.

Az at Sup o 20, 20HE As at March 31, 1813
Increase Dacrease increase Decrease
Discount rate (D.50% maovernent ) 10.01) ¢.01 {0.01) 2.0
Future salary growth (0.50% moverment) 0.% {©.01) a4m {0.01)

Although the analysis does not bake acocount of the full distriburian of cash flows expected wider the plan, it does provide an approwimation of the sensitivity of the
ATIUMpPLIons shown.

Serstivities due ta mortatity and withdrawals are not material and hence fmpact of change not calculated.

Senctivities as to rate of inflation, rate of increase of pensions in paymant, rite of increase of pensions before retirement and life expectancy are not applicabie being 2
lump sum benefit on retirement.

Description of Rish Exposures:

Valuations are based on cartain prions, which ane dy in nature and vary over dme. As such company {5 expased to yartous risks as follow -

A) Salay Increates- Actual silary increases will inorease the Plan'e Liability. incraase in salary increase rabe assumplion n future valuations will aise increase the
liabfHity.

B} Investrnent Risk - If Plan i3 funded then assets liabflives mismarch & actual investment return on assets lower than the discount rate assumad ot the last valuation
data can impact the tabitity,

) Discount Rate: Reduction in discount rabe in subcequent valuations can increase the plan's liability,

D) mortality & disability - Aclual deathes & disability cases proving lower or higher than ssssned i the valuation can impact the liabilitees.

£) Withdrawals - Actual withdrawals proving higher or lower than astumed withdrawals and change of withdmwal rates at subseguent valuations can ¥mpact Plan's
Liakality.

Expected maturity snalysls of the defined beneft plars in futurs yesrs (compenzated sbsences)

Ay at As at
September 30, 2018 March 31, 1018

Duration of cefined benefit abbgation

Lise thart { ymar . -
Betweam 1+2 years . .
Between 2-5 yaars 0.in 0.
Qver 5 years 0.11 0.09
Total Q,12 i, 19

Brpected contributians to post-employment benefit plans for the sin month period ending Septenber 30, 7018 are As. 008 lacs (March 31, 2018; 0,06 lacs).
The weighted avernge durmtion of the defined benefit plan obligation ak the end of the reparting 5ix Months 15 22,50 years (March 34, 1018: 2289 yearsy

Disciomure a5 pw Ing AS 108 on 'Cperating segments’
Segment Information i presented in respect of the company’s key eperating tegmers. The cperating segmants are based an the comparnmy's 2 t and ntemal
FepOrTing SEructure.

Opsrating Ssgments

The beard of directors hive been [dentified ac the Chiel Cperating Decision Maler {TOOM), since they 2re responstble For all major deciston w.r.t. the preparation and
axecution of business plan, preparation of budget, planning, epansion, alilance, Jeint wenture, merper end acquitition, and expansion of any facllity, The Soard had
identified Infrastructure facllitfes, soft skills, aducational and consutting program’ as q:eratmal segment. The Compmy has entered inte a Business Transfer Agresment
ta gale fis businesses of infrastruclume facillties, soft shills, educational and consulting program, ing & g pre-schacks. The exd sale of basiness was
comsistent with the Group’s long term strategy ko discontinue its K-12 businss and to foxus in the areas of Test Prep basinews. Therefore, as on date, therm 15 no
reportable segment,

Entity wide disclosures

Informatim about products and services
The Compeny before the business transfer, use to deal in one business namely Tinfrastructure facilities, saft sidlls, aducadonsl and consulring program”. Therefane
product wise revenue disclosure |5 nat applicabde.

Information about geographical areas
Company wsed Lo cperate under single gecgraphic location, there are no separate repertable geographical Segments.
Information about major cuktomars {from external customers)

The Company before the business bransfer, use ta derive revenues From one custamer, hence for the period ended September 30, 20412 fs. ML (March M, 2018: Rs. 8146
lacs) which amount to {0 per cert ar more of an entity's revenues,
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Carewt” Launcher Education infrestructure and Services Limbted
Notes ko the Interim Financhal Statements for the Six Months ended Saptembar 30, 2018
(AN emoemls are RUPRET In {aCs Uniess atherwise stated}

Leoasas

Oparating laases

The Company 15 & lessee under an operating leases. The (ease terms of prerise range from 1 0 3 years and accortingly Are short term Leases, with an aption k5 renew
the kease after that 5{x Monthy, Lese payments are renegotiated every five years to reflact market rentals, Enpecied future mimimem commitments for non-cancellable
leases are a9 Follows:

Ax st AB at
Septamber 30, 2618 March X1, 1018

(1) Puture minimum lease payraents
Net later than one vear .
Later than one yadr but not later than five year - R

Later than five year - -

Tural - -

" Sl Mowrthrs anded Yeur sndad
[il) Amounts recognised in profit and boss accaunt 30,2018 March 31, 2018
- 37

Lease expense- minimum lense peyments

In terms of the clase 22 of chapter ¥ micro, small and Medium enterprives development Act 2006 (MSMED mce 2006), the disclosure of payrents due to omy supplier as
at September 30, 2018 are as follows:

Particul Asa Aot
cuiars Saptomber 10, 2018 March 31, 2018

The principal amaunt and the fntenest due thereon rematning usmid to sy MSME supphier as at the
end of each acommting 5ix Months Included In

Principal amount dus to micra and small enterprises

nterest due on above .

Theamnmtcflnterestpaidbymebwzrinmsof&ettimmoflhemuwmzmbalwwlmLheirnnmudt.he - -
payment made to the supplier beyond the appainted dy during each accounting 5ix Months

The amownt of interest due and payabla for the Six Months of delay In making payment (which have besn paid but beyond - .
the appointment day during the 5ix Months) but without adding the intenest specified under the MSMED Act, 2006,

The amauent af { accrued and ing wnpakd at the end of gach accounting St Months - -

Tha amount of further Interest remaining due and payalie even in the succeeding years, withl such date wien the interest - .
dues a5 Bbove are actually pald to the small entexprise for the purpose of cisallowance a8 & deductibie under section 73
of the MSMED act 7006.




Carewr Launchar Education Infrastrvctors and Sarvices Limited
Retws to the Interim Financlal Statements for the Six Months ended September 30, 2018
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35 Related Party Disclosure
Tha Disclosure a5 required by the Indisn Acooundng Standard - 24 (Retated Party Disclonsre) are given Delow:-
(a) List of related parties with whom tansactiont have taken place and retationships:

al Holding Company

b} Substdfary Comparmy

¢) Enterprises i which hey management persoansl and thelr relatives are able
to exercise sigmificant infiuence.

CL Educate Limitad

Career Launcher infrastructure Private Limited

Nalanda Founoation {upto Juce 3, 2017)

Career Launcher Education Fourdation

CLEF AP Truse

Career Launcher Education Infrastructure & Sevvices Limited
Employee Group Gratulty Trust

B & 5 Strakegy Services Private tinvited ffrom July 1, 2047}

Sujit Bhattacharyya (Dinector}

Shiva Kumar (Director)

d) Kgy Managament Personnel

(b} Detalls of retated party bransactions are as below:

Particuiars Six Months ended Your sndad

Septamber 10, 2018 March 31, 2048

{, Revenua from soft skill fews
Halanda Foundatian . 74.59

i1, Revanue from licanse fees
Malanda Foundation - 6,58

fii, Interwst Income
CLEF &P Trust 14.82 26.97

v, Intwrest Expenzes
CL Educate Limited 103.76 63.34

v. Convarsion of interwst Incame Into current financinl asset-loans
CLEF AP Trust 14.82 6.97

vl, Converyion of interest inte current barrowings
L Educate Limiceed 51,33 .00

¥li. Purchase of tecurity deposit
Career Launcher Infrastructure Private Limited - 4

¥ili. Purchaze of flxed assets
Career Launcher Infrastructure Private Limited - 96.53

ix. Conversion of other recsivable into curtent borrowings
Carger Launcher Infrastracture Private Limited

. Reimk of sxp from

Career Launchar Infrastructurs Private Limited . 1
B & 5 Strategy Services Private Limited - 15,27
i, Reimibrsennent of sxpenses to

€L Educate Limired 0.04 .
Carser Launcher infrastructure Private Limited 0.08 1.38
8 B 5 Strategy Services Private Limited ) . - PE

¥, Infrastructure charges
CL Educate Limited

xlil. Current, financlal assets-ioans (ghvan)
Career Launcher Infrastructure Private Limlted - 14.03
Nalanda Foundation - 55.00

Adv. Current borrowings (repaid)
L Educats Lirited .80 30.00

\."c\\l n
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Carwer Launcher Education Infrastructure and Services Limited
Nates to the Interim Finencial Stwtements for the Six donths ended September 30, 2018
{All amunts are Rupees In iaos unless otherwise stared)

xv, Current borrowings {taken)

L Educate Limited 10r.17 1,917.13
xvi. Currant Anenclal saseta-laans {reallsed)
Lareer Launcher Infraztructure Private Limitad 14,14 75.50
Nalanda Foundation - 56.95
Career Launcher Edu. Foundation g -
xvil. Payment received on behall of

£ & S Strategy Services Private Limited - .3
xvifl. Investments mads

B & 5 Serategy Services Privare Limited 148.53 -
Ealance outstanding as at the ysar end

AS ot As at
September 30, 2018 March 31, 2018

Other fimanclal nsaats

B & S Strategy Servioes Private Limited 335.20 337.03
Current financial assets-loans

Career Lawxcher infrastructune Private Limmited 706 .82 84302
Career Lavncher Education Foundation T48.01 S0
CLEF &P Trust. Fialil .49
Trads Puysble- payable for expanses

CL Educate Limitad 90.22 90.72
Career Launcher Infrastructurs Private Limitad 4.03 395
CL Media Privare Limited 697 6.97
Cther current financlal liability- payabls for capital assets

Career Launcher Infrastructure Private Limited 06,53 96,53
Other current finsnclal Hability-other payable

CL Educate Limited 1113 128.11
Current borrowing-loan payable

CL Educate Limited 1,770 1,607.15
Remuneration payable to KMP3 -

Shiva Kumar &1 e
Sufit Bhattacharyya 9.15 T4.T5
wvi, Guarantess given on behalf of Company by (refer Note 16)

CL Educate Limited 115.00 145.00

Term# and conditions of transacticns with the ralated parties:

i. The terms and conditians of the trantactions with key management personnel were no more [xvorable than those avatlabte, or which might reasonably be expected to
be avallable, on similar trarsactions to non-key management personned related antites on an amm’s length basts.

H, &l punstanding balances with these related parties are priced on an am’s length basis and are 1a be setkled In cish. Hone of the balances ane secuned.

lii. For the year ended September 30, 2018 the Company has not recarded any inpaimment of receivables relating to amounts owed by related party (March 31, ZD18:
Hil; April 1, 2017; MiI). This assessment 15 unclertaken each financial year through examining the financisl position of the relatad party and the market 4 which tha
related party operates.
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Carwer Launcher Education Infrastructyre and Services Limited
Hotes to the Interim Financial Statements for the Six Aanths snded September 30, 2018
[Alf amuoaunts are Rupees in (acs umless otherwise stated]

The Company s filed kegal cases agaimst its debtars for recovery of ding recefvables
business partmer ag

Dafarred tax

asnounts recognisad In prafit or loss

] g Rs. 132.86 Lacs anlsing from violation of terms and conditions of
t et The company has recetved the said smount subsequent to the cwment perfod.

Six Menths emded Yoar wnded
Septamber 30, 2018 March 31, 1018
Currant tax
Curent year 5.37 .
8.37 -
Defermred tax
Change in recognised temporary differences 11.64 1316
21,64 13.16
Total tax expanss of from operations .o 13,18
Amounts recogrised in other Comprhensive Income
Sh Months snded Saptember 20, 2018 Ywar enided March 31, 2016
Bafore tan Tax (exparcalf Nat of tax Batore tax 1"“““"":"”’ Net of tax
Remeasurements of defined
benefit Liabiuty [ i 0.0 0.27 Q.00 0.27
Q.02 - 0.02 Q.27 0.0¢ .27
N ——
Reconchitation ol effective tnx rate
Shx Months snded Year anded
September 30, 2018 March 11, 2018
Nate Rate Amount
Profit before tax 8% (144} 15.75% {123.04)
Tax using the Company's domestic tax rate {16.24) HIL
Tar effect of:
Hort-deductible expenses 28.37
Hon-recognidon of defemred taxes 138
Reversal of deferred tax 21.564 13.16
Tax expanse & par financials 27.01 13.16




Caresr | hwr Ed on Infh cture and Services Limited
Haotes to the Inksrim Fi {al S for the 5ix Monthy endsd September 30, 2018
{AHl amounts ane Rupees in focs untess otherwise stated)

Movemnent in temporary diffsrances

As at
Az mt Recognized In
Recognized (n OC1 September 30,
Aprlt 1, ZD18 PEL 2048
Oaferred tax snets
Impairment of investment 1.60 (1607 . -
Trade receivables 293 (32,93} - -
Cther items 0.12 19.12) .
Sub- Tatal (a) 34,65 (34.65) . -
Doferrad ta: llabllithes
Cther fvems 11.32 (11.32) - .
Sub- Total (b 11,32 {11.32) - -
Het deferred tax assats (a)-(b) 71,33 123.33} - -
As ot Recoghn(2ed in Asat
April 1, 2017 PaL Recognizad In OQ 131, 2018
Deferred tax assots
Property, plant and equigment B.26 (.36 - .
Current provision 1.29 (1.23) - -
Employee Benefitc Lo .09 - -
Impairment of lnwestment 1.60 - - 160
Trade recefvables 15.49 (2.561 . 329
Other items 0.12 - 0.12
Sub~ Total {a| 47.81 [13.16) - 3465
Delerred tax Habilities
Oaher items 11.32 - - 11.32
Sub- Tokal (by 11.32 - - 11.32
Het deterred tax aysets (a)-{b) b, 49 {13.18) - 11,54

The Company hat made restistic estimates and does not larecast Tuture tanable profits agalnst which the deferred tax assets can be realised.

Tax lzasay carried forward
There are no tax losses on which defarred tax assats was required to be recognised,
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Career Launchar Education Infrastructure and Services Limited
Netad te the inderim Financtal Statements for the 5ix Months ended Saptember 30, 2018
(All amaunts ore Rupees in locs unless otherwise stated)

The Company previously entered Into a Business Transfer Agrasment (BTA) with B&S5 Strabegy Services Private Limited to sale &5 busineses of naing &
operating pre-schools, and prowviding school management services & infrastructure services on 2 slump sale tasls {via agreements dated Macrh 16, 27 and July
18, 2017). The said sale of business was consistent with the Group's long term strategy to discontinue (ts K-12 bussirss and to focus in the areas of Test Prep
bursiness,

The lump sum conskderation of Rs. 46.50 crore 15 inclusive of noa cash comsideration in equity shares of BES Strategy Services Private Uimited, and cash
consideration of Bs § crone. The non cash consideration of s, 40,50 Crove constitubes 7,526 shares - 40.32% of the #cuity share capital of BES Strateny Services
Private Limited.

The same sharas have been issied by BES Strategy Services Privabe Limited to the Company

The Connganty fias further invested Rs 6.95 crore in shares of BES Strategy Services Private Limlted reulting in increase in tha shareholging 1o 44.15%

In respect 10 the cath cormderation of Bs & crore, As 3,35 croe f still racafvabis.

Tha follawing statement shows the revenue and exp of the bust bject to slump sale:
Particulars Six Months anded Period ended Yaar ended
Septamber 10, 2018 July 1, 2017 March 31, 217
Revenue . 113.20 589.92
Emplovee banafits expeanse - 17.00 147.43
Finance tost - - 5918
Depreciation & amortlsation expenses - 0.78 3.58
Other expenses - 82.61 59,43
Prafit froen discontinued operations before tax - 12.51 610.36
INCome Tan epenses - - 15793
Profit after tax . 1L.h 452,43
Gain on sale of discontinued operation - 76.80 -
Income tax pn gain on sale of discontinued operatlon - M -
PFrofit from discontinued operation, net of tax . 89.61 .

The profit fram discontinued operation of Rs, 89.51 Lacs fs attributable entirely to the owners of the Company,
The: carrying smounts of assets and Habilitiss ak at the date of sate 1,e, July 1, 2007 and as at September 30, 2010, and March 31, 208 were listed below.

Particulars As Bt As at Az at
September 10, 2018 March 31, 2018 1 July, 2017
Property, plant and equipment, 106,84
Non-current. financizl asset-loans 78.75
Trade recetvables 598,67
Current flinancial asset-loans 3,819.89
QOther curment assats 004
Total Assets . - 4,604.29
Long term provision 1.66
Other curent financial Labilities 3.9
Other curent Liabititles 231.63
Short term grovisions 0.8
Total LizhHties - - 59,29
Mot Asset Transferrad . - 4,845 .04
Consideration recetved {net of expenses] 4,621.80
Cash and cash equivatemt dispossed off
Net profit/ {loss) - - 76,80

The net cash flows atirfbutabie to the business subject to siump sale ara stated below:

As At Year anded
September 30, 1018 March 11, 2041
Qperating activities - 13.5%
Investing activities - 74.80

Financing acrivities . -




39, Fair valup

Carwer L her Edueat)

Holws 13 tha |nterim Fimanclal Statements for the Six Marmih ended September 10, 2018

and Services Limited

(AN amourrts are Aupees It lacs imiess otherwise stotad)

and Al

Firanctal inatrumer s - by category and fair values hierarchy
The foRowing table chows tiwe carrying amounts and fsic vkt of hnancial isets and linanclal Tinbittien, includiceg thedr Lewels W the Tad vidue hierachy,

Ay 4t September 10, I01E

Farvieuan wlue Fair velus messurement inirg

FYTHL Do) Amertied esit Total Laved 1 Larvwl 2 Leval 3
Financlsl sats
LT
Invesemants Baen I RERll - -
Lo - . - .
Carrwent.
Ttade receivables - 004 19,44 v -
Cash and cash squtivalents - LA 1.74 - + -
Loany 1,706 14 10614 - - -
Crther financial asatd 5.5 5. 91 - -
Total 10.209.63 +0,225.08
Flrancial Bablliries
Hovr-tarrent
Banrorwiregs - . - -
Other Fivancial Habtt s . . . ) )
CurrEnt
Bamowings B 1.798.70 1,794,73
Frade pryables 10461 o481 -
Oriher zurren financial ekt 3342 15142 - -
Total - 2,198,732 2,15 73




Career Launcher Education Infritructae and Serdoes Limttes
Hotws 1o the Imerim Financisl Statwments for th S Momths snded Sapvemnbar 3D, 2018
Al anmaunts are Aupees in locs ankers otherwile sioed)

Ad at March 11, 018

[Particulars ATy whium Falr valus mesunemeni

PP wea Amortised cint. Totad Larwl 1 Laval 2 Lvel 3
Firancial aoets
Kon-Curren

| meestments 5.00 . FATRL ] 7,4 E - - -

Current
Trage recrhahies . . ER L 39.14

Crah and cah souvatents - - 18.84 14,64 . .

Loare - . LML 18002 : . .
Ohew Hrgsctal st - - P Y M7 . . .
Total () . 10,235.97 10,230.97

[Mon=current

Bomowings. - - -4 a.an - - (8]
Ciher Anancisl Habiithey - - - - - - -
Cirrent :

BorTorwing - - 1,807 45 1,607,149 - - -
Trade payables - - 108,36 108.56 . - -
Othar cumend Hinancial Latdliles - - IS5 33446 - - -
Total - - ,076.18 2,076,358

Leved 1: It includes financlal instruments messined wsiog quoted prios.

Leved Z: The Fatr value of financial Tnecrumets that sy not brsded # an acbive market & o ] usdng vl 1 tech which ther wser of ob b
rrowrbat dita and rely a6 Litce & pooibie on ertity specific esdn 11 4l shgrrifi inpues mequinkd to 14l value an nstnerenl are alnervsble, the fatrument 8
intluded in tevel 3.

Leved 32 IF arw o more of the significam Inpes & not hased on obssrabie maret duts, the Kutrimend s bncluded b bowsd 3. The fak valve of fancial emets wd
Itabdlivies inchoded In Lavel 3 4 4 in £ wikh Ity acrepted pricing modeds based on giscounted Chsh flow analytls wing prices fram nleevvable

CURFENT markst Lraractiurs and dealer guotes of similar instrymeens,

The Compary’s borrgwings have been contracted #t (oating rales of Lalerest, Accondiogly, the camying wvalue of such barrowings linciuding interest serued buk not due)
which Approximsies faly value.

Trut cairring amourts of trade recebrables, trade pryabies, cash ang cash squivalents and olher Hnanci sits snd Uabiltiey, approsimates. the fair values, doe to thalr
sheit-lenn nature. Fat\ral.molmmmmwkhuummtnhnﬁzfammummmmmmmlwmuky
Sepasins 6 smiliar bo the CITying value s there & no shrificent diffenences Detween canying valus and fair vidus,

Valuatiam procetiel
The Maragerment. performs the valustions of firgiclel esets sd Yabiities reuined for anelal reprileg porposes on & Siesonthsic basts, including brvel 3 Falr viduss,

Thert ara no trandfars bt kevel 1 and el 7 during the wear, There am no fasncial assets) Ligbiith d at folr value ! hard cont fow which level | smd
level 2 inputs have been used. Acenrdingly, disclonures relatedt ta lewsl 1 mid 3 Inpuis are not applicable,

Firnclal rith MATEpHTI

The Comoany hay xposure 0 the Tollowing risks arieing from: Ninanclsl, iestruments:

« Cradit sk

= Liquitrty résk.

= Market risk

Risk marartnt Framarwmrk.

Tha Company's Board of Direclors he guerall lor the w overright of the Company's risk I . The Bosrd of Girecton
I\awﬁ:mlmtemulhlmmemblulmemmﬂm“&:wtrnmrnmmotwrw&ﬂmmmmmI:hu
burinaises of the comeany.

ﬂrtmpuqsrhkmnlg!mmlldﬂar!uublwwI*nufrlndmmﬂlhifmhyhmm,wwtmﬂshlhluu\dcmww
riski and sdbarence to Limnits, Risk polk ks are revh gularly 1o reflect chenges in markst conditions and Bhe Companys sctivithes.

MCWMMWMWIIkmmnmmmM.Mmmmmmmmﬂwwmwhmdmﬂh
and non-derhvative financil istruments, Compliance with policies and axg Limits & revieved on 2 conth bars by,




Caresr Launcher Education Infrastructure and Services Limited

Notes to the Interim Financlal Statements for the S Manths ended Saptember 1d, 2018
{All amounts are Rupses in loes unless otherwise stated)

b. Financial risk managemant {continued)

(i) Credit rizk

The maximum exposure to credit risks is rapresented by the total carrying amount of these financial assets in the balance sheet

Ay at Az at
Septwmber 30, 2013 March 31, 2D18
Investments 8.132.71 7.984.18
Trade recetvables 113,22 123.22
Cash and cash equivalents 1.74 18.64
Loans 1.706.14 1,841.52
Other financial susets 34592 347.49

Credit risk is the risk of financtal loss to the Company tf a customer or counterparty to a financial fnslrument fails to meet fts contractual abligations, and
arises from the Company's recetvables from customers and Leans granted.

The Company's credit risk is primarily te the amount due from customers, The Company maintains a defined credit policy and mondtars the exposures to
thasa credit risks on an angaing basts. Credit risk on cash and cash equivalents s limited as the Carmpany generelly mvests in depasits with schadubed
commercial banks with high credit ratings assigned by domestic credit rating agencies.

The maximym exposure to the credit risk at the reporting date is prmanily from trade recsivables. Trade receivables are unsecured and are derived from
revenue eamed from customers primarily located Io India. The Company does mondtor the ecanomic ervicrment in which It operates and the Company

manages its Credit risk through credit approvals, establishing credit limits and continuosly monltoring credit worthiness of Gesomers ta which the Company
grants cradit tarms in the normal course of business.

On adoption of Ind A5 109, the Company uses expected credtt Lass model (o assess the fmpalment Loss o gain.  The Company establishes an allowance for
Impakement that represents its expected credit losses in respect of trade receivable. The L uses 2 simplified approach {i.e. based on lifetime
ECL) for the purpose of npairment Loss allowance, the company estimates amounts based on the business environment {n which the Company operates, and
management conslders thal the trade receivables are in default {credit impaired) when counterparty falls to make payments for recelvable more than 180
days past due. However the Compeny based upon historical experience determine an impafment allowance for Loss on recelvables,

The Company's BXpoture to credit risk for trade recefvables are as follows:

Gross carrying

As &t As at

Particulars Septamber 30, 2018 March 31, 21138

1-90 days past due - -
90-180 days past due . .
180-270 days past due - -
70360 days past due - -
360-450 days past due - -
450-540 days past due - -
540-630 days past dus - 21.50
530-720 past due - -
maore than 2 yaars past dus 123,22 101.72
Due From related parties - -

123.22 121.22

In case of payments due fram relatad parties thara {s no dafauit as thers i Insignificant credit risk. This definition of default s determinad by considering
the business environment 1n 'which entity sperates and athe maaro-economic Factors, Further, the Company doas not anticipate any material credit risk of
any of its ather recaivables.

# Tha Company belleves that the unimpaked amounts that are past due by more than agreed perfod are still collactible in full, based an historical payment
behaviour and analysis of customer credit risk,

Moverment in the allowance for impairment in respect of trade recetvables:

Six Months ended Year ended
Particulars September 30, 2018 March 31, 2018
Balame at the begoning B4,08 117.00
Impament loss recognised / (reversed) - (18.97)
Ampunt writken off e - 11.57

Balance at the end 54.08 B4.08




Career Launcher Education Infrastructure and Services Limited
Haotea to the interim Financial Statements for the Six Monthes encled September 30, 2018
(Al ormounts ere Rupees In locs uniess otherwise stoted)

b. Financial risk management (continued)
() Liquitity riskc
Liquidity risk fs the risk that the Company will encounter difficulty in meating the obligations associated with its financial Hablllties that ane settled by dalivering

cash or another firanclal asset. The Company’s approach to maneging Hauidity Is to ensune, as far as possible, that it will have sufficlent liquidity to maet fts
Uabhiities when they fall due, under both normal and stressed condiions, without incurring unaccaptable losses o risking damage to the {ampany’s reputation.

The Company believes that 13 Uquidity position, including tatal cash (Inctuding bank deposits under lien and eacluding Interest zccrued but pot due) of fs 1.74
lacs as at September 30, 2M8 March 31, Z018: Rs. 13,54 lacs) and the amticipated future intemally generatad funds from operations wilt enable it o meet its
Tutura known obligations in the erdinary course of busi

Prudent liguidity itk management impties maintalning sufficlen) cash and marketable securities and the avaliability of funding through an adequate amount of
credit facilities ta meet obligations when due. The Company's potficy 15 to reguiarly monfor fts liguidity requirements to ensure that & maintains sufficlent
reserves of cash and funding from group cormpanies ta mest s Hguidity raquirsments tn the short and long term.

The Company’s liquidity management process as mondtared by managerent, acludes the Following:
- Pary ta day funding, managed by monitoring future cash flows bp ensure that requirements can be met.
- Mairtaining rolling forecasts of the Company’s Uquidity position on the basis of expactad cash flows,

Expoturs to Hauity risk
The following are the nemaining contractual maturities of financial tabilitles at the reporting date. ‘The amounts are gross and undiscounted, and Includes
interest accrsad but nor die on bormowings.,

As at Septamber 30, 2018 Carrying amaunk Contractual cash flows
Less than onw year| Between one year |  More than five Totai
to five years years

Current Hormowing

Loan from CL Educate Ltd 1,760.70 1,748.70 - - 1,798.70
Trade payables 104,61 104,64 - - 104461
Current maturities of lang term borrowings i2.06 11.06 - - 11.06
Inkerest accrsed but not due on borrowings 0.30 0.3 - - 0.10
Fayables for capital assets 56.31 96.53 - . 96.53
Employees related payabl 13.40 13.40 - - 135,40
Qther payabies for ESOF 121.13 .13 - - 121.13
Total 7,156.73 7,196.73 - . 1,156.73
Az ot March 3, 2014 Carmying amwunt LContractual cash flows

Larss than one year| Between one yeor | More than fve Total
to flve years years

Hon-current bormgwing

Working capital loan 6.0t - 30 - 6.01
Cuerrent borrowing

Loan from CL Echucate Ltd. 1,607.15 160715 . - 1,607,175
Trade payables 108,56 108.55 - - 108,56
Current maturities of long lemm Ixprowings 104,52 104,52 - - 104.52
Interest. accrued but nat due on borrowings 1.38 1.38 - - 1.38
Payahlas for capital ascets 05,53 96,53 - - 96,53
Employess retated paynbles 24,02 4.02 - .02
Other payables for ESOP 12821 128.21 - - 128.21
Total 1,076.28 2,070.37 .0 - 1,076.38




Cardet Launcher Education Infrastructure and Sarvices Limited
Motes ta the Interim Financlal Statements for the Six Months ended September 30, 2018
14H omounts ere Rupees in locs unless otharwise srored)

B. Financlal risk mansgement (continued)

iil. Market risk
markeg risk 1s the rish that the future cash flows of a financial instrument will fluctuate bacause of changes in market prices. Market risk comprises three types
of risk: Interest rete risk, currency rish and othet price risk, the Company mainly has expasure of market risk namely: interest rake risic The objective of
market risk management b to manage and control market risk exposures within acceptable paramatars, while optimising the retum,

Othar prica risk

The campany's nor-listed equity securities are susceptible ko market price risk arfsing From uncertainties about firture values of the Iovestment securities. The
company marages the equity price risk through diversification ana by placing Himdts on individual and total eQuity instruments. Reports an the equity portfolic
gre submitted ta the company's senior managernent on a regular basis. The company®s Board of Directors reviews and approves all equity fnvestment decisions,

Since the entity’s eaposure Lo unlisted wquity securitles is limited to subsidlery/associate Company Bnd it bas apted to measure the same at cost accordingly
disclosure related 1o sensitivitty analyxis has not been pravided,




Career Launcher Education Infrastructurs and Services Limited
Notes to the Interim Financlai Statements for the Six Months ended September 30, 2018
fall omaunts are Rupees in los unless otherwise statad)

b. Financis risk mansgement |continued)

Ki. Market risk

Interesk rate risk
Interest rate rish 15 the rigk that the future cash flows of 2 financlal instrument will fluctuate because of changes in market interest rates. The Company's

main interest rate rigk artses from long-term and short term borrowings with varlable interest rates, which expose ths Campany to cash flow interest rate
risk.

Enposure Lo interest rate risk

The company's fixed rate barrowings are carried at amortised cost. They are therefare not subject to intevest rate risk as defined in Ind AS 107, singe
nefther the carrying amount nor the future cash Mows will fluctuate because of a change In marked, interest rates.

The Company's interest rate risk arises majorty from the term (oans and cash credit from banks Carmying Noaking rate of interest. These obligations expose
the Company's cash flow to interest rate risk. The exposure of the Company'’s borrowing to interast rate changes as reported to the manageyent at the
erd of the reporting six monkhs are as Follows:

Variable-rate instrumesnts As at AL at
September 30, 2014 march 11, 2018
Borrowing |Non current] - &
Current maturities of borrowings 22.06 104.52
|Borrowing [curredt) 1,798.70 1,507.15
|Total 1,820.76 1,717.68

Cash flow sensitivity analysis for varlable-rate instruments

A reasonably possible change of 50 basis points (bps) in interest rates at the reporting date would have Increased / (decreased) equity and prafit or loss by
the ameunts shown bedaw. This analysls assumes that all ather vartables, in particular foraign asrency exchange rates, remain constant.

Particulars Profit or lpss E
ps increase 50 bps decrease 50 bps {ncrease )

Interest on tarm ioans from banks
For the period ended September 30, 2018 @ 0.22 10.94) 0.16
For the year ended March 31, 2018 (13.72) 13,72 (10.49) 17.26

40 Capital Managamant

For the purpass of the Company’s capitsl management, capital includes Issued equity share capital and all other equity resarves attributable to the equity
holders of the Company.

M the Compamy's capital reguirements in order to maintain an efficlent ovarall financing structive. The Company manages the capital
structure and makes adjustments ta it In the light of changes In economic conditions and the rish characteristics of the underiying assats.

To maintaln or adjust the capital structure, the Company may return capital to shareholders, ralse new debt or Issue new shares,

The Company mordtors capital on the basis of the debt to capltal ratic. which fs calculated as interest-bearing debts divided by total capital (equity
attributable to owners of the parant plus interest-bearing debts).

.Particulars hs at As ot
Septembet 30, 2018 March 31, 2018
Borrawings 1,320.76 1,77.68
Less : Cash and cash equivalent {1.74) (18.564)
Adjusted net debt () 1,819.02 1,699,04
Total equity {B) 8,314.14 §,442.64
Adjusted net debt to adjusted equity ratio (A/B) 21.B8%| 20.12%|

41 Subssquent events
Subsequent ta 30 september 2013, the company has made a substantial recovery of amout due bo one of the major trade customer. Eartier, the Company
has fled legal cases agatnst its trade customer for récavery of outstanding recetvables amaunting Rs.132.86 Lacs arising from violation of terms and
condItions of busi partner ag t atc. The company bas recefved the said amount in settlements subsequent to the cument perlod.
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Laraer Launcher Education infrastructirs and Services Limited
Notes to the Interim Financial Statements for the 5&c Months ended Septembor 30, 2018
(All amaunts are Rupees in lacs unless otherwise stabed)

Godng Conearn

The financial statements of the company have been prepared oa Lhe basts of going concern assumption. The
assiamptian,

The company is incurring losses since the past 2 years and also there | na business In the company but there are significant recevables from trade
customert and aiso irvestmants in subsidisriss and associates. The parent company slac funds the eompany ta mast its mindmum expenditure
commitments, end the company is being merged with the parert company CL Educate Ltd. therefore, it is appropriate to prepare the financial statements
an the guing concern bask.

g L has evaluated the going concem

Change in accaunting policy as per INDAS &

Effective 1 Aprfl 2018, the Company has applied Ind 45 115 which establishes a comprehensive framewark for determining whether, how much and when
revenue i racognired. lad AS 115 replades ind AS 16 Revenoe, tnd &5 11 Construction Contracts and reiated interpratations. The Company has adopted Ind
AS 115 using the cumulative effect method {without the practical expedient], with the effect of inftially apptying this standard recogmised at the date of
initial application fi.e. 1 April 204B). Under this transition method, the standard §s applied retrospectively only to contracts that are not completed as at
the date of inftial applicaticn, and the comparative information 1s not restated - 1.e. the comparative informaticn continues 1o be reported under Ind AS 18
and ind AS 11.

Refer note I “Significant Accounting Policies” in tha financial staternsnis as at and for the year ended sarch 31, 2018 for the accounting policles that
were in effect for revenue recognized prior ko 1 April 2018,

The adoption of the standard did not have any impact on the financial statements of the Company for the period.

These interim financlal statements were auchorized for fssue by Board of Directors on February 27, 2019
The Company has regrouped previous year figures where necessary to conferm to the corment year's classitication,

As per our report of even date,

For Harlbhakti% Co. LLP
Chartered Accountants

ICAl Firm Registratl 1 Wi W100048

Raj Kumar Ags Gautam Purk
Partrer Qirector
Memberthip Ne.: 074715 OIN; 30033548
Place: Kew Dell Place: New Delhi

Date: February 27, 2019 Date: Fabruary 27, 201




Career Launcher Education Infrstructure and Services Limited
Notes to the financial statements for tha year ended March 31, 2014

35. The Campany has reclassified/ regrouped previous year figu-es where necessary to conform ta the current year's
classifcation,

As per our repurl of even datc
For Harzhaktk Co. LLP Far and cn behalf of,
Chartered Acomuitarts Career Launcher FGeation |nfrastructure and Services Limited
ICAI Mirm Registration No.:103523W/ W100048

Yol | e
- ey I e r
Pranav Jain //;(;J:m—?uﬂ Salyl raya:@

Partner - Blrechw Drector
Mernbarship Mo nog;a;g{{{r:n - DIN: C0033548 DIN: (01307326
ks X ¥ y
Enartl Jain
Company Secietary
ICS1 #, Ho: 35330
Place: New Dethi Place: New Delhi

Date : July 28, 2014 Date : July 28, 2Ni6




< CLMedia

Annexure- I-C

The following are the financial details of CL Media Private Limited {“Amalgamating Company 27), for the half
vear ended September 30, 2018 and previous 3 financial years as per the audited Financial Statements:

Name of the Company: CL Media Private Limited (“Amalgamating Company 27)

{Rs. in Lacs)

Particulars As per the Audited | As  per last | | year prior to | 2 years prior to
Financials for the | Audited the last Audited | the last Audited
half vear ended Finanecial Year | Financial Year | Financial Year
September 38, 2018 | March 31,2018 | March 31,2017 | March 31,2016

(2017-18) (2016-17) (2015-16)

Equity Paid up Capital 1.00 1.00 1.00 1.00

Reserves and surplus 507214 4,593.57 3,987.05 3,316.23

Carry forward losses - - - -

Net Worth 5,073.14 4,594.57 3,988.05 3,317.23

Miscellaneous Expenditure - - - -

Secured Loans - - - -

Unsecured Loans 71.76 101.64 744.36 437.76

Fixed Assets 93.97 115.09 121.09 112.28

Income from Operations 2,413.40 4,033.23 3,748.00 2,974.65

Total Income 2,430.10 4,084.07 3,757.59 2,988.69

Tutal Expenditure 1,759.20 3,263.73 2,822.11 2,112.53

Profit before Tax 670,99 820.34 935,48 £76.17

Profit after Tax 477.55 6034.02 696.35 856.61

Cash profit 472.81 596.63 107.87 870.48

EPS 4,775.51 6,040.23 6,962.50 8.566.13

Book value 50,751.43 45.945.66 39,880.50 A3,172.30

Note: Figures as on September 30, 2018, March 31, 2018 and Murch 31, 2017 are in ind-AS format whereas the
Jigure as on March 31, 2016 are in I-GAAP format.

For and on behalf of
CL MEDIA PRIVATE

ﬁ \/D = /
L

Director
DIN: 00033548

Address: R-90, Greater Kailash, Part-1,
New Delhi- 110048

Date: February 28, 2019
Place: New Delhi

W +01-11-61281100/0800
S +91-41 1281101
CIN: U4 200HR200BPTC 77265

CL MEDIA PRIVATE LIMITED {A CL Educate Co.)

Registered Office: *.ot 110, 54, Sector 272 Yethoa e ad Trrabas

Corporate Qffice:




HARIBHAKTI & CO. LLLP

Chartered Accounlants.

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of CL Media Private Limited
Repart on the Audit of the Interim Ind AS Financial Statements
Opinion

We have audited the accompanying interim Ind AS Financial Statements of CL Media Private Limited (*Lhe
Company”}, which comprise the interim Balance Sheet as at September 30, 2018, the interim Statement
of Profit and Loss (inciuding Other Comprehensive Incame}, the interim Cash Flows statement, the
Statement of Changes in Equity for the periad then ended and a summary of significant accounting
pelicies and other explanatory information, {together heretnafter referred to as “interim Ind AS Financial
Statements”) as required by Indian Accounting Standard (Ind A5} 34 "Interim Financial Reporting” and
other accounting principles generally accepted in India.

i our opinion and to the best of our informatfon and according to the explanations given to us, the
aforesaid interim Ind AS Financial Statements give a true and falr view in conformity with Ind AS 34 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
September 30, 2018, its profit and other comprehensive fncoine, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified undar section
143(10} of the Campanies Act, 2013 (“the Act”). Dur responsibilities under those Standards are further
described in the Auditor's Responsibiiities for the Audit of the intarim Ind AS Financial Statements section
of our reporl, We are independent of the Cempany in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of Indla {“ICAI™) together with the ethical requirements that are
relevant to our audit of the interim Ind AS financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate Lo provide a basis for our epinion.

Responsibility of Management for interim Ind AS Financial Statements

The Company’s Board of Directors is respensihle for the preparation of these interim Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with Ind AS 34 prescribed under Section 133 of the
Act and the other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and ather
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adeguate
internal financial contrals, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and prasentation of the interim ind AS financial
statement that give a true and fair view and are free from materlal misstatement, whether due to fraud
or error,

I preparing the interim Ind AS Financial Statements, the Management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to geing
concern and using the going concern basis of accounting unless management efther intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are alse responsible for overseeing the Company's financial reporting process.

“Harlbhaktl & Ca. LLP, Chartered Accountants Regn, Ho. AAC- 3748, a limited Liabflity partnership registered in India (converted on 17th June, 2014
from firrm Haribhakti & Co. FRA: 103523W)
rd Floor, 52-B Okhla Industrial Araa, Phase i1, New Delhi - 110 020, India. Tel:+91 11 4711 9999 Fax:+91 11 4711 5998
Ragisterad afflce: 705, Leela Businass Park, andheri-Hurla Road, Andneri (E}, Mumbal - 400 059, India,
Other offices: Ahmedabad, Bergalury, Chennal, Colmbatore, Hyderabad, Kolkata, Mumbai, Puna.



HARIBHAKTI & CO, LL.P

Chartered Accountants

Auditor’s Responsibilities for the Audit of the interim Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the interim Ind AS Financial Staten.ents
as a whale are free from material misstatement, whether due to fraud or error, and to issue an auditor's
repert that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstaternents can arise from fraud or efror and are considered material if, individually or in the
aggregate, they could reasonably be expected to Influence the economic decisions of users taken on the
basis of these interim Ind AS Financial Statements. As part of an audit in accerdance with $As, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

« )dentify and assess the risks of material misstatement of the interim Ind AS financial statements,
whether due to fraud or error, design and perferm audit procedures responsive to those risks, and
abtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud fs higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepiresentations, or the
everride of internal control.

=  Obtain an understanding of internal control relevant to the audit in order to design audit proced'ures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectlvenass of the entity’s internal control.

» Evaluate the appropriateness of accounting policies used and the reasonablenass of accounting
estimates and related disclosuwres made by management.

+  Conclude on the appropriateness of management’s use of the goine concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditians that may cast significant doubt on the Company’s abilily to continue as a geing concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditer’s
report to the related disclosures in the interim Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinfen, Qur conclusions are based on the audit evidence obtained
up to the date of our auditor's reporf, However, future evenis or conditians may cause the Company
to cease ta continue as a going concern.

«  Evaluate the nverall presentation, structure and content of the interlm Ind AS finapcial statements,
including the disclosurcs, and whether the interim Ind AS financial stalements represent the
underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance regarding, among other matters, the planned
scape and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and te communicate with them all relationships and other
matters that may reasonably be thought io bear on our independence, and where applicable, related
safeguards.

Cantinuation Sheet



HARIBHAKTI & CO. LLP

Chartered Accouniants

Other Matter- Restriction an Distribution and Use

We draw attention to Note 2 ta the interim Ind AS Financial Staterments, which describes the objective
of preparing these interim Ind AS Financial Statements. These interim Ind AS Financial Statements are
prepared to assist CL Educate Limited (‘the Holding Company'} to comply with the directions of
Mational Stoclk Exchange of India Limited (MSE) and BSE Limited (BSE) for anwards submission to NSE,
BSE and Naticnal Company Law Tribunal (NCLT). As a result, these interim Ind AS Financial Statements
may not be suitable for.any other purpose.

For Haribhaktf & Co. LLP
Chartered Accountants
ICA! Firm Registration No. 103523W/W100048

Al

Raj Kumar Agarwal
Partner
Membership No.: 074715

Place: New Delhi
Date: February 27, 2019

Continuation Shoet



CL Medta Private Limlted
interlm Salence Sheet as at September 10, 2018
rAll cmonnEs are Rupees in lacs unless otherwise stated}

Assets

Men-current assats

Praperty, plant and Equipment
OLher intangible assets

Intangibbe assets under devetopment
Deferrad tax assets (net)

Mon current (tax} assets {net)

Other nan current assels

Total non curkent assets

Current assets
Tnvantarias
Firmncial assets
{iy Trade receivables
{ii) Cash amd cash equivalerts
{iii} Bank balances other than (ji) above
{iv) Loans
(v} Other financial assets
Cther eurrent assels

Tatal currant assets
Tutal

Equity and kabilities
Equiey

Equity share capical
Cther aquity

Mon-current Habilities
Finan«lad Uabllities

{1} Borrowings
Provisiens

Current Habilitles
Financial labilities

[1) Berrowings

[if) Trade payables

(3} ether financial Uabilitles
Other current liabilitles
Provisions
Currant tax Habilities |met)
Total current liabllities

Tetal linbilites
Tutal equity and labilities

summary of significant accounting pallcies
The accompanying notes T to 47 form an integrat part of these Tinanclal statements,

As per cur repart of even date.

For Harlbhektl & Co, LLP
Chartered Accauntants

Firm registnagun Mo, 1035 23W. WA 0004B

Raj Kumal reval
Fartrer
#embership No.: 074715

Flace: Mew Defhi
Dater February 27, 2019

Hote

[}

o

10
i

13
14

15
16

17
14

1%
0
Fal
iz
23
24

As at
September 30, 2018

As at
March 31, 2018

17,64 15,45
76.32 8,14
. 17.50
288.61 571.20
120,38 120,38
.09 .09
BO3.06 806.76
T8 38.65
6,157.02 587795
.33 8.72
20.00 .
0.50 .
14,4h 34.13
52.66 58.37
B, 513.11 6,035,682
7,316,21 6,842.50
1.00 1.00
5,072 14 4,593.97
5,073.14 4,594.57
- .08
50.19 48,04
50.1% 56,09
15.07 45.07
1,617.20 1,774.75
78.83 108.12
87.08 56,60
0.87 0.73
361.82 205,60
2,192.87 2,111.92
2,243.06 1,248.01
7.216.21 6,042,558

For and on bgpalf of the Board of Directors of
CL tedia Priyate Limirad

e ¥

Gadtam Pur

Directer

DIN: 00GI3548

Face: Hew Delhi
Date: February 27, 2015

W
m(
LI

N

Hikdil| Mahajan
Directar
DI G003 3404

Place: New Delhi
Dabe; Febrvary 27, M9

o r——
Priveary
T




CL Medla Brivate Limited
Interim Statament of Profit and Lass for the sTx manths ended September 30, 2018
(Al ammotnts are Rupess ia lacs nless otherwise statedd]

Hote Slx munths andsd Vear shued
ber 30, 2018 A_d_.t;rch 1, 2oia
Revenue )
Revenua from operetions 25 2,412.40 4,033.23
Cther inceme 14 15,70 50.84
Total revanue (I} 2,430,10 d4,084.07
Expanses
Cast of materials cehsumed 27 671,72 1,130.47
Changes in frventory of finlshed goods and wark-In-prograss 28 (46.47) 71,48
Emplayee benefit expenses 29 37159 749,50
Finance rosts . gl 6.90 47.71
Depreciation and amortisation expenses k)| 13.07 2463
Qther expenses k7 74239 1,230.74
Total expanses (Il 3 1,759.20 3,263.73
Frofit before tax [3)-If) 470.90 820.24
Less: Tax expense for six menths
- Current tax in.ie 248,24
- Deferrad tax 44 (17,81} {312.02)
- Earlier year tax exponses
193,35 216,32
Profit after tax 477,55 604,02
Ctlier comprehansive income
Itzms that will not be reclassified Subsequently to statement of profit ar lass
- Remeasurement ¢f post employment benefit ghlizations 1.41 3.47
- Income tax related bo above ftem {0.39) 1.57)
Other camprehansive income for the year {net of inoome tax} 1,02 2,50
Total comprehensiva Tncome for the sty manths 478,57 606.51
Earnings par equity share {in Rs.):
Nominal value of Rs. 10 cach {Provious year Rs. 10 cach}
-Baste 0 Dluted earning per share EE) 4,775.51 4,040,23
Summary of significant accounting policles b
The acrampanying notes 1 to 47 form an integral part of these financial statements,
A5 per our report of even date,
Far Haribhwktl & Co. LLP For and on behgdif of the Board of Directors of
Chartered Accountants CL Madia Privi

Firm regfstration Mo, 103523W/¥W100048

// - ot :
Ra} Kumar Agamﬂ"/ Gautam Furl

Fartner Blrector
Wembership Ho.:07471% DiN: 00033548
Place: New Delhi Flagz: New Delhi

Date: February 27, 2019 Bate: February 27, 2019

Place; Heaw Delhi
Date: Febnumry 27, 2019

NN

Nikhy| Mahafan
Directar
DIN: 0033404



CL Media Privat e Limited
Interim Cash Flow Stategnent fur \he six months ended September 30, 2018
(Al sinaiants are Rpzes In lacs tnless ollrrwiae sleled)

A Cash $low from operatine activities
Het prafit before bax

Adjustments for:

Deprectation and amartisation

Bl debls writicn off

Tinance cosl (axcluding inteross, on celayed pavment af fncome tax)
Amcrtisation of loan processing fae

Intarest on dolayed paymank of ineeme b and statutory dues
| iahitities no lenger requircd wrillen bach

‘mtorel lnecme

Provision For slow ecvils inventory

Arewvision faor expected credit loss

Uther compreiensive income

Dperating profit before wonhing cipital changes

Adjustmenis fm {increase} f decrease in cpereting assets:
Decraase In Hon- current fRgrcial aecl-loans

Incroase n laventories

Ircrease In Trede receivables

Inerease in Currens fingncial asset-loaie

Irase in OLhar aarrent finaneial assets

Decranse in Other Cursent Assels

Aclfustinents for inc-eass ¢ {decrease) in ogeesative liatdilities:
Increase in Hon carrent prosdisions

Decrease in Trede payatles

Becrease in Cther eurrent financlal liabilities

Inzrease i Oler current liabilities

Increate in Current provistons

Cash gereratedsfuscd in) from uperatings

Tawcs und interesk therenn paid

Ml vasis nsed in cperating activitles (A
B Cash Flow from fnivesting aclivil v

Capltal eapendilure on fived ass=is (inciding capital work In progress)

Inferest ircome recgived

lrvesLineni made in fixed caposits

Proceeds from matarity of {ixed deposits

Mesl anh fused in)/generated from investing aclivilhes B}

G Cash Flow from financing setivities:

Hel increase inLang term barrowings fearmn banks

Het Pracesds [ram short- tarm boreowings Troe relabed party

tate el 206 other horrawings costs pald

Ket cash (usod inlfgeneraled from financing activitles [{]

Het [decresss)fincrease in cash and cash equivalenls (A IBEC)

.ash and cash eguivalents

-Al beginring af the yoar

Add: Depasits witk talurity less than 3 manths from balance sheat cate
At ond of the year

s ronths ended ‘fear anded
Scptember 30, 2018 March 31, 2018 _

640,20 82034
13,07 24.63
. T6.67
690 42.25
1,62
. 3.84
(9.5 {7.dd}
£1.06) (1,96}
17.60 .
EERLE ) 17431
1.4i 3.47
¥36.03 1,087.73
0.5
{53.47) 7904
{361,47) (314.01
(0.59) 3,70
(2.34) 14,74
571 n.90
218 8.8
1147.94) 190,99
(11.14) (6. 49
MLAR W72
(1S 0.9
Ko 1,058.12
(32.95) (400,55
145.75 Y
154 18.63)
186 1.96
(240.0¢)
16000 -
(70.23) {16.67)
(29.13) {89.67)
- (354,81
{4.76) (138,20
(33,89) (752.88)
41.63 {41,978
28.72 70.70
70,38 28,41

Contipeed on dext page....




€L Media Private Limjted
Interim Caxh Flaw Stalement for U six monlfs ended September 30, 2044
(Al ummmits are Rupeer in fucs unless sthenwise stated)

00U from nreviols page

Canlt and cahh vuivalents runaslse
Balances wilh harks:

- U CANTEnt Auutnrs 7035 5%

Cash g hznd - 'S E]
- 70,34 | 72

Ads: ' B

Fizuzd deposis shown under oller Cash ol bank balarces

Deposits with original rmaturty 1o mare than 4 months but Less than 12 menths from U Ri. 00
Total cash and bank balances 2t end of e yaar 150,34 25.?_‘2_
Hotes :

1. Components of cazh and cash oquivalenis (Refer note 1115
Balajes with ks

- QN CUrra. accounts 70,34 2K.59
- citsh on hand - .13
70.3% 25,77

H. Reconzifation Setween the apzning and iosing balzeces in the bularce sheet Jor Fabilitles wa financial assels arlsing from firancing ackivities,

Eﬂ.iculars ’ Marck 31, 2018 Cash flows Hon cash changes- | Septembor 34,
Fair valu: changes HHE

|hori-term borrowings . 45.07 r . 45.07

Lung Lermn bedrowings 53,82 1 [29.13) 26.69

iii. The cash sy staternent kas been prepared wder the inditecl method as selont o md AS & Cash Flow Staternents,
v, Notes 1o the Financias Statzmants form an ntegral part of e Cash Flow Statement.
¥, Fursuant ke the requireneats of Seclion 135 of te Act, the Campany has incurred Rs. 1250 lacs amount on €55 activities ditdng Lhe =5x months,

As per our renorl of even datk2,

Board of Birectors of

NTIRITR

Hikhil Mahaian

For Haribhaktl & Co. LLP Fer and orr behalf af
CL Mecdia Private

Chartered Arcountants
1A Fimm Meistratlon o 123523W / W100048

/!

Aaj Kumar dpgarwal Gattam Puri

Fartaer biractol Lirectar

Nembershin Ho.: 074215 DIN: ONG33348 DIH: D003 3404

Place: Hew Dalir Flate: Mew Delhd Place: Huw Relht

Care: February 37, 2009 nare : Fobn.ary 37, 2019 Cate ! Febragay 27, 2002




CL Medlia Private |Limited

For literim Skatament of changes in aquity for the six months enrled Septensber 19, 2018

(A} amaunts are Rupeos i bocs unloss atherwise stoted;

. Eyuity Share capital

“Balanive 4% at April 01, 2017 1.00
Change in equily share capitul cu-ing 201718 .
Halance as at March 24, 2610 1.00
Cirange in equity share capital during the perive _
‘Balance as at Seplember 30, 7018 i.00
. Othen Enuity
Fartioulas Attributable to ewners of the comp iy
toserves O Surplus Reyneasuremoent of Total attributable ta to |

| General resre Retalned Eaniings detined benefit plans | ewners of tha company
Balance o5 al April 1, 2017 - 3,004.74 781, 3,5987.03
Profit ter the parad - a0z . (04.02 |
Ftﬁ:r_w.-nprehemive [neame - 2,30 100
"Tolal Compreheirive incon 504.07 250 4,593 57
Balance s w1 Mareh 31, 2010 £ RAR.26 5.31 4,661.57
[Frofit for the pe iud - 477,55 - 477.55 |
ICUer comprelicnsive Incoliuc - 1.07 1.07
“folal Comprehensive lncome | 477.55 1.02] 478,57
Balanice a5 ol Septembuor 30, 20018 ] LR LLIR 6.33 5,072.14

For Hartphak!i & Co, LLT
Chartared Aczountants

Flone renistration Mo, 1E5Z3% w1002

Raj Kuir Agarival
Feilrer
Membership Ne. 074715

Flate: Mesw 2elN
Dale: February #7, 2619

s

Tor arl on behal B! the Board of Mrectors uof

€L Media Privaty) imvited

Wikhll Mabajan
Drircotor
Sl ON33404

Gautam Puri
[Hractor
DiH: GTI54B

Face Mew Nelhi Place: How Delhi
Dake: Fohruary 27, ngp_nai,g_: Febrlany 47, 7019
\\) AT




CL Media Private Limited
Nates to the Interim financial statoments for the Six months ended September 30, 2018

Reporting Entity

1.

(7

(i}

(ifi)

-(iv)

CL Media Private Limited (“the Company”) was incorporated on February 01, 2008 with the object of
publishing educational content and books and providing advertising services on any form of media. The
Company is a 100% subsidiary of CL Educate limited with all equity shares held through nominee
sharcholders.

The accompanying financial statements reflect the results of Lhe activitics undertaken by the Company
during the year perfod April 01, 2018 to September 30, 2018,

Basis of preparation.

Statement of compliance:

These interim financial statements have been prepared in accordance with Indian Accounting Standards
(ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, (the ‘Acl’) and other relevant provisions of the Act.

These interim Financiat Statements are prepared ta assist CL Educate Limited {‘the Holding Company’) to
comply with the directions of National 5tock Exchange of India Limited (NSC) and BSE Limited (BSE) for
onwards submission to NSF, RSE and Mativnal Company Law Tribunal {HCLT).

Those interim financial statements werc authorisad for issue by the Company’s Board of Directors on
February 27, 2019.

‘Ihe significant accounting policies adopted in the preparation of these financial statements are included
in note 2. These policics have been consistently applied to all the years presented, unless otherwise
stated

Current and nan-current classification

All assets and liabilities have been classified as current or non-current as per the Company's normal
operating cycle and other criteria set out in the Scheduls lli to the Act.

Rased on the above criteria, Lhe Company has ascertained its accounting cycle as twelve months for the
purpose of current/nen-current classification of assets and liabilities.

Functional and presentation currency

These financial statements are presented in Indian Rupees (Rs.), which 15 also the Company’s functional
currency. All amounts have hean rounded-off to nearest lacs, unless otherwise stated.

Basis of measurement

The linancial statements have heen prepared on the historical cost basls except for the following ilems:

Items Measurement basis
Certain financial assets and liabilities Fair value
Net defined bencfit (asset)/ liability Fair value of plan assets less present value of

defined henefit obligations
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(v)

{vi)

Use of ostimates and judeements

In preparing Lhese financial statements, management has made judgements, cstimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses, Actual results may differ from Lhese estimates,

Fstimates and underlying assumptions are reviewad on an ongoing basis. Revisions to accounting eslimates
are recognised prospectively,

Judgements

Information about judyements made in applying accounting palicies that have lhe maost significant effects
on the amounts recognised in the financial statements is included in the following noles:

¢ HNote no 42; classification of financial assets: assessment of business modeal within which the assets are
held and assessment of whether the cantractual terms of the financial asseb are solely payments of

principal and interest on the principal amount outstanding

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the period ending September 30, 2018 & included in the following notes:

s Note no 39: measurement of defined benefit obligations and plan assets: key actuarial assumptions;

« Note na 3: measurement of uselul lives and residual values to property, plant and equipment;

« Nofe no 4; measurement of useful lives of intangible assets;

« Noto nio 47; fair value measurement of financial instruments;

» Note no 34: recognition and measurcment of provisions and contingencies: key assumptions about the
likelihood and magnitude of outflow of resources;

* Note no 44; recognition of deferred tax assets: availability of future taxable profil against which tax
losses carried forward can be used; and

« Noteno 42: impairment of financial assels,
Measurement of fair value

A number of accounting policy and disclosures require measurement of fair value for both financial and
non-financial assets and liabilities.

Fair value is the price that would be received Lo sell an asset or paid ta transfer a Uahility in an ordinary
transaction between market parficipants at the measurement date. The fair value measurement is based

an the presumplion that the transaclion to sell the asset or transfer the lability takes place either:

+ in the principal market for the asset or lability, or
«In the ahsence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantagecus markel must be accessible to/ by the Company.

All assets and

ities for which fair value is measured or disclosed in the financial statements are

categorised value hierarchy, described as follows, based on.the lowest level input that is
significant | easurement as a whole: ( B A
. . I_.. __‘/
.y
. s
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Level 1 — Quoted {unadjusted) prices in aclive markets for identical assets or liabilities

Level 2 - Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly abservable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measlirement is unohservable

For the purpese of fair value disclosures, the Company has detormined classes of assets and liahilities on
the basis of the nature, characleristics and risks of the asset or liability and the level of the fair value
hierarchy as explained above.

2. Significant accounting policies

(1)

Revenue
the Company derives its revenue primarily from sale ol books and advertising business.

Effective 1 April 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework
far determining whether, how much and when revenue is recognized. Ind AS 113 replaces Ind AS 18
Revenue, Ind AS 11 Construction Contracts and related interpretations. The Company has adopted Ind AS
115 using the cumulative effect methad (without the praclical expedient}, with the effeci of initially
applying this standard recognised at the date of initial application (i.c. 1 April 2018}. Under this transition
method, the standard is applied retrospectively onty to contracts that are not completed as at the date of
injtial application, and the comparative information is not restated - i.e. the comparalive information
continues to be reported under Ind AS 18 and Ind AS 11. Refer note 7. “Significant Accounting Policies” in
Lhe financial statemonts as at and for the year ended March 31, 2018 for the accounting palicies that were
in offect for revenue recognized prior to 1 April 2018.The adoption of the standard did not have any
impact on the financial statements of the Company.

Sale of houks

Revenue is recognized upon transfer of contral of promised goods or services to customers in an amount
that reflects the consideration the Company expects to receive in exchange for those goods or services.

Revenue is racognised when it is prabable that the entity will receive the economic benefits associated
with the Lransaction and the related revenue can be reliably measured. Reveriue is recognised at the fair
value of the consideration received or receivable, which is generally the transaction price, net of any
taxes/duties and discounts.

Advertisement income

Revenue from advertising income is recognised on stage of completion basis as per the terms of the
agreement.

Other operating income

Content develgpment income

Income from content development is rocognised as and when services are rendered, as specified in the
agreamenl entered or any amendments thereto.

ovalfy income

Revenue from Royalty is recognised on an accrual hasis in dCCﬁidaT]CG Wlth terms of fhe relevant
agrecmenl.
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(fif)

Subscription feg
income from subscription services is recognisad on accrual basis.

Unearned revenue

Amounis billed and roceived or recoverable prior to the reporting date for services and such services or
part of such services are to be performed after the reparting date are recorded as uneamned revenue and
deducted Trom trade receivables,

Unpilled revenueg

Unbilled revenue, included in other current financial assets, represents amounts recognised bascd on
services performed in advance of hilling in accordance with service terms

Recognition interest income

Interest income

Interest income an time deposits is recognised using the effective interest method.

The ‘effective interest rate' is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to the gross carrying amount of the financial asset.

Property, plant and eguipment

Recognition and measurement

ltems of property, plant and equipment arc measured at cost nct of recoverable taxes (whercver
appticable}, which includes capitalised borrowing costs iess accumulated depreciation and accumulated
impairment losses, if any.

Cost of an ftem of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, if any, after deducling trade discounts and rebales, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of
dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items {major components) of property, plant and equipment.

Any gain ar loss on disposal of an item of property, plant and equipment is rocogniscd in tho statement of
profit and loss.

Subseguent expenditure

Subsequent expenditures are included in the asset’s carrying amount or recognised as a separale asset, as
appropriate, only if it is probable that future economic benefits associated with the expenditure will (low
to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted Tor as a separate asset is derecognised when replaced.

All other repairs and maintenance are charged to the statement of pmﬁt and losq during the reporting
year in which they are incurred, o R
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(iv)

S N

Depreciation methads, estimated yseful lives and residual values

Depreciation is calcutaled an cost of items of property, plant and equipment less their estimated residual
value aver their estimated usefut lives using the straight-line method and is recognised in the statement of
prolit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative
periods are as under and the same are equal to lives specified as per scheduie 1l of the Act.

The uscful lives of the assets are as undor:

Tangible assets: Useful lives (in years)
Furniture and fixtures 10

Plant & Machinery 15

QOffice equipment 5

Computer equipment 3

Based on technical evaluation and consequent advice, the management believes that its estimates of
useful lives as given above best represent the periad over which management expects to use these assets,
Depreciation on addition to property, plant and eguiprnent is provided an pro-rata basis frum the dale the
assets are ready for intended use. Nepreciation on sate/discard from property, plant and equipment is
provided for up to the date of sale, deduction or discard of pioperty, plant and equipment as the case
may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and
changas, if any, are accounted for prospectively.

Intangible assets

An intangible asset is recognised when it is probable that future economic benefit attributable to the
asset will flow to the company and where its cast can be reliably measured.

intangible assets are initially measured at cost, Such intangible asscts are subsequently measured ar cost
less accumulated amortisation and any accumulated impairment losses. Cost camprises the purchase price
and any cost attribulable Lo bringing the assets to its working condition for its intended use.

Subsequent expenditure is capitalised only when it increases the future econnmic boenefits embodied in
the specific asset to which it relates. All ather expenditure is recognised in Lhe statement of profit and
loss as incurred.

Amortisalion

Amortisation is calculated to write off the cost of intangible assets over their estimated uscful lives using
the straisht-line method and s included in deprecialion and amortisalien in the statement of profit and
loss,

The useful lives of intanuible assets are as follows:

Intangible assets: Useful lives (in years)
License foes 10
uitware 5
ent/Material develapment 5 /,,1“

ot method, useful lives and residual values are reviewed af‘_‘l;et\ch R’narff;i_q) year-end, and

,-:,lx}
el
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Losses arising from the retirement of and gain or losses arising from disposal of an intangible asset are
determined as the difference between the nel dispasal proceeds and the carrying amount of asset and
recoghised as income ofF cxpense in the statement of profit and loss.

Impairment of non-financial assets

The Company’s non-financial assets, ather than inventories and deferred tax assets, are reviewed at each
repurting date ta determine whether there is any indication of impaitment. W any such fndication exists,
then the asset's or CGU’s recoverable armount is estimated.

For impairment Lesting, assets that do not generate independenl cash inflows are grouped together into
cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash
inflows that are largely independent of the cash inflows of other assets or CGUs.

Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that are expected to
benefit from the synergies of the combination.

The recoverable amount of 8 CGU or an individual assct the higher of its value in use and its fair vatue less
costs e sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessmenlts of the Ume value of money and the
risks specific ta the CGU {or the asset).

An impairment lass is recognised if the carrying amount of an assel or CGU exceeds ifs estimated
recoverable amount. Impairment losses are recognised in the statement of profit and Ioss. Impairment loss
recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated
to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on
a pro rata basis.

After impairment, depreciation/amortisation is provided on the revised carrying amaunt of the asset over
its remaining useful life,

Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds. Borrowing
costs directly attributable to acquisition or construction of an asset which necessarily take a substantial
poriod of time ta getl ready for their intended use are capitalised as part af the cost of that asset. Gther
borrowing costs are recognised as an expense in the period in which they are incurred.

Financial instruments
i, Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are originated. All other
financial assels and financial liabilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, transaction costs that are
directly attributable to its acquisilion or {ssue, cxcept for an item recognised at fair value Lhrough profit
and loss. Transaction costs of financial assets carried at Tair value through profit and loss are cxpense in
the statement of profit and loss.
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ii. Classification and subsequent measurement
Financial assets
On initial recegnition, a financial asset is classified as measured at

s amortised cost;
»  Fair value through other comprehensive income (GClY, or
»  Fair value through profit and loss (FVTPL)

The classification depends on entity’s business model for managing financial assets & the contractual
terms of the cash flow.

Financial assets are not reclassified subsequent to their initial recognition, except if and in Lhe perigd
the Compariy changes its business model far tmanaging financial assets. .

A financial assel is measured at amortised cost 1f it meeis both of the following conditions and is nat
designated as at FYTPL:

« lhe assel is held within a business model whose objeclive is to hold assefs to collect contractual
cash flows; and

s the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investinent is measured at FVOLI if it meets both of the follawing coanditions and is hot designated
as al FVTPL:

» the asset is held within a husiness model whose ohjective is achicved by both collecting contractual
cash flows and selling financial assets; and

+ the conLractual terms of the financial asset give: rise an specified dates Lo cash flows thal are solely
payments of principal and intorest an the principal amount outstanding,

On initial recognition of an equily investment that is not held for trading, the Company may irrevocably
gtect to present subscguent changes in the investmoent's tair value in OCl (designated as FYOCI - equity
investment). This election is made on an investment by investment basis,

All financial assets not classificd Lo be measured at amartised cost or FYOCI as described abhave arc
measured at FYTPL. This includes all derivative financial assets. On initial recognition, the Company may
irrevocably designate a financial asset that olherwise meets the requirements to be measured at
amortised cost or at FVOCI or at FVTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial ussets: Subsequent measurement and gains and fusses

Financial assets at amortised cost: These assets are subseguently measured al amortised cost using the
effoctive interest method. The amortised cost is reduced by impairment losses, if any. Interest income
and impairment are recognised in the statement of profit and loss. Any gain or loss on derecognition is
recognised in statement of profit and 1oss.

Financial asscts at FVTPL: These asscts are subsequently measured at fair value. Net gains and losses,
including any interest income, are recognised in the statemoent of profit and loss.

orjfass W hins and losses are recognised in OCl. On derecognition, gains al‘,i:fi:;l sses accumulated
L, ; ‘___”_;

e
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Equity investments at FYOCI: These assets are subsequently measured at fair value. Dividends are
recognisad as income in profit or loss unless the dividend clearly represents a recavery of part of the cost
of the investment. Othor net gains and losses are recogniscd in OCI and are not reclassified to profit or
loss.

Financial liabilitics: Classification, subsequent measurement and gain and losses

Financial liabilities are classified as measured at amortised cost or FYTPL. A financial tiability is classified
as at FYTPL if it is classificd as held for trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FYTPL are measured at fair value and net gains and losses, including
any interest expense, are recognised in the statement of profit and loss, Other financial liabilities arc
subseguently measured at amortised cost using the effective interest method. Interest expensc and
foreign exchange gains and losses are rocognised in the statement of profit and loss. Any gain or loss on
derecognition is also recognised in the statement of profit and loss.

itl. Offsetting

Financial assets and monetary liabilities are off sct and the net amounl presented in the balance sheet
when, and only when, the Company currently has a legally enforceabte right to set off the amoun(s and it
intends efther to settle them on a net basis or to realisc the assets and settle the liabilities
simultancausly.

iv. Derecognition
Financiul ussets

The Company derecognises a financial assct when the contraclual rights to the cash flows from the
financial asset expire, ar it transfers the rights Lo receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset arc transferred or in
which the Company neilher transfers nor retains substantially all of the risks and rewards of ownership
and does not retain contral of the financial asset.

If the Company enters into transactibns whereby it transfers assets recognised on its balance sheet , but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Financial (fabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire,

The Company also derecognises a financial liability when its terms are modificd and the cash flows under
the modified terms are substantially different. In this case, a new [inancial liability based on the
modified terms is recognised at fair value. The difference belween the carrying amount of the financial
liability exlinguished and the new financial liability with modified terms is recognised in the statement of
profit and loss,

v. Impairment of financial fnstruments:

The company recognises loss allowances for expected credit {osses on; _ A,
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AL each reporting date, Lhe Company assesses whether financial assets carriod at amortisod cost and debt
securities at FYOC| are cradit impaired. A financial asset is ‘credit-impaired’ when one or more events
that have a detrimental impact on the estimated future cash flows of the financial asset have occurred,
Evidence thal a financial asset is ¢redit- impaired includes the following observable data:

« significant finandal difficulty of the borrower ar issuer;

» 3 breach of contract such as a default or being past duc for agreed credit prriod;

= the restructuring of a lean or advance by the Company on terms that the Company would not
consider otherwise;

¢ itis probable that the borrower will enter bankruptey or other financial rearganisation; or

« the disappearance of an active markel for a security because of financial difficulties,

Expected crodit loss:

Loss allowances for trade reccivables are always measured at an amount equal to lifetime expecled
credit losses.

Lifetime expected credit losses are the expected credit losses that result from all possible defaull events
over the expecled life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default cvents
that are possible within 12 months after the reparting date (or a sherter peried if the expected life of the
fnstrument is tess than 12 months).

In all cases, the maximum period considered when estimating expecled credit losses is the maximum
cantractual period over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial assct has increased significantly since initial
recognition and when estimaling expected crodit losses, the Company considers reasonable and
supporfable information that is relevant and available without undue cost or effort. This includes bath
quantitative and qualitative information and analysis, based on the Company’s historical experience and
informed credit assessment and including forward looking information,

The Company assumes that the cradit risk on a financial asset has increased significantly if it is more than
agreed credit period.

The Company considers a financiai asset to be in default when;

» the borrower is unlikely to pay its crodit abligations to the Company in full, without recourse by the
Comnpany to actions such as realising security (if any is held); or

« the financial asset is past due and not recovered within agreed credit period.

Measurement of expocted credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Cradit losses are measured as
the present value of all cash shortfalls (i.e. the difference hetween the cash flows due to the Campany in
accordance with the cantract and the cash flows that the Company expects to receive).

loss allowances for financial assets measured at amortised cost are deducted from the gruss carrying
amount of the assets disclosed in the Balance Sheet,

) _ . : . Y
arrying amount of a financial asset is written off (cither partially or in futﬁ“@_,he extent that
realistic prospect of recovery. This is generally the case when the Compan H._ete;mines that
does not have assets or sources of income that could generate sufficie agiyflows Lo repay
i

2
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the amounts subject 1o the write-off. However, financial assets that are written off could still be subject
to enforcement activitics in order to comply with the Company's procedures for recovery of amaunts
due,

Leases:

Determining whether an arrangement contains a lease,

The determination of whether an arrangement is, or contains, a lease is based on the substance of an
arrangement at inception date. Whether fulfilment of the arrangement is dependent on the use of a
specific asset ar asscts and the arrangement, conveys a right to use the assel, even it thal right is not
explicitly specified in an arrangement

At inception or on reassessment of the arrangement that contains a lease, the payments and other
consideration required by such an arrangement are separated info those for the lease and thase for other

elements based on their relative fair values.

Where the Company is lessee

Finance lease

Finance teases, which effectively transfer to the Company substantially all the risks and henefits
incidental to ownership of the (eased item, are capitalized at the inception of the lease term at the lower
of the fair value of the leased property and present value of minimum lease payments. Lease payiments
are apportioned hetween the finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the llahility. Finance charges are recognised as
finance costs in the statement of profit and [gss. Lease management fees, legal charges and other initial
direct rosts of lease are capitalised.

A leased asset is depreciated on a straight-line basis aver the useful life of the asset as determined hy the
management or the useful life envisaged in Schedule Il to the Act, whichever is [ower. However, if there is
ho reasonable certainty that the Company will obtain the ownership by the end of the lease tenm, the
capitalised asset is depreciated on a straight-line basis over the shorter of the estimated uselul life of the
asset, the lease Lerm and the useful life envisaged in Schedule I te the Act.

Operating lease

Leases, where the lessor effectively retains substantially all the risks and benefits of cwnership of the
leased item, are classified as operating leases. Payments made under operating leases arc yenerally
recognised in the stalement of profit and loss on a straight-line basis over the tarm of the lease unless
such paymants are structured to increase in line with expected general inflation to compensale for the
lessor’s expected inflatiohary cost increases. Lease incentives received are recogniscd as an integral part
of the total lease expense over Lhe tenm of the loase.

Where the Company is the (essor

Finance lease .

Leases in which the Company transfers substantially all the risks and henetits of ownership of the asset are
classified as finance leases. Assets given under finance lease are recognised as a receivable at an amount
ggual to the net investment in the lease. After initial recognition, the Company appartions lease rentals
b i the principal repayment and interest income so as Lo achieve a constant periodic rate of return

'ﬁg 'm'e:.tment outstaudlng in |espett of the fi nant ] lea‘,e The 1ntereqt lncomP 15 reccgmsecl in the
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Operating lease

Leases in which the Company does nol transfer substantialty all the risks and hencfits of ownership of the
asset are classified as operating leases. Assets subject to operating leases are included in properly, plant
and eguipment. Lease income on an operating lease is recognised in Lhe statemenl of profit and loss on a
straight-line basis over the lease term unless such payments are structured to incraase in line with
expected general inflation.

Inventories

Raw materials, packaging materials and stores and spare parts are valued at the lower of cast and net
realisalrle value. Cost includes purchase price {excluding those subseguently recoverable by the enterprise
from the concerned revenue authorities), frefght inwards and other expenditure fncurred in bringing such
inventaries to their present location and condition, In determining the cost, first in first cut method is
used,

Work in progress, manufactured finished goods and traded doods are valued af the lower of cost and net
realisable value. Cost of worlk in progress and manufactured finished goods is determined on the weighted
average hasis and comprises direct material, cost of conversion and other cosls incurred in bringing these

inventories to their present lucation and condition.

Met realisable value is the estimaled selling price in the ordinary course of business, less estimated costs
of completicn and the estimated costs necessary to make the sale.

The comparison of cast and net realisable value is made on ap item by item basis,
Employee Benefits

Short term employee benefits:

Short torm employce bencefit obligations are measured on an undiscounted basis end are expenses off as
the related services are provided. Benefits such as salaries, wages, and bhonus elc are recognised in the
statemnent of profit and loss in the year in which the employee renders the related service, The liabilities
arc presented as current employee benefit obligation in the balance sheet.

Long term employee benefits

Defined contribution plan: Provident fund

All employees of Lhe Company arc entitled to receive benefits under the Provident Fund, which is a
defined contribution plan. Both the employee and the emiployer make monthly contributions to the plan at
a predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous Provisions
Act, 1952, Thase cantributions are made to the fund administered and managed by the Government of
India. The Company has ne further obligations under the plan beyond its monthly contribulions,
Obligations for contribution to defined contribution plan are recognised as an employee benefit expenses
in slatement of profil and loss in the period during which the related services are rvendered by the
crployees.

Defined Benefit Plan: Gratuity

A defined benefit plan is a pusl-employment benefit plas other than a delined contribution plan.

S
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The present valie of such obligation is determined by the projected unit credit methed and adjusted for
past service cost and fair value of plan assets as at the balance sheel date Lhrough which the obligations
are to be setiled. The resultant actuarial gain or foss an change in present value of the defined bensfit
pbligation ar change in return of the plan assets is recognised as an income or expense in the other
comprehensive income. The Company’s obligation in respacl of defined benefil plans is calculated by
sstimaling the amount of future berefit that employees have earned in the current and prior perieds,
discounting that amount and deducting the fair value of any plan asscts.

The Company’s determines the net inlerest expense {income) on the net defined henefit liability (asset)
for the period by applying the discount rate used to measure the deffned benefit obligation at the
beginning of the annual peried to Lthe then-net defined benefit liability {(asset), taking into account any
changes in the net defined henefit liability (asset) during the periad as a result of caentributions anc
benefit payments, Net interest oxpense and olher expenses relaied to defined benefit plans are
recognised in the statement of prafit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates Lo past service {‘past service cost’ or ‘past service gain') or the gain or loss on curtailment is
recognised immediately in the statement of profit and loss. The Company recognises gains and losses on
the settlement of a dofined henefit plan when the settlement oceurs.

The Plan assets of the Company are managed by Life Insurance Corporation of India through a trust
managed by the Company in terms of an insurance pelicy taken on fund obligations with respect to its
gratuity plan.

Cther long-term benefits: Compensated absences

Benefits under the Company’s compensated absences scheme constitute other employee benefits. The
liability in respect of compensaled absences is provided based on an actuarial valuation using the
Projacted Unit Credit Method done by an independent actuary as at the balance shoet date. Actuarial gain
and lusses are recognised immediately in the statement of profit and loss.

Income tax

Income tax comprises current and deforred tax. It i3 recognised in the statement of profit and loss except
to the extent that it relates to a business combination or to an item recopnised directly in equity or in
ather comprehensive income,

Current tax

Current tax comprises the expected tax payable ar receivable on the taxable income or loss for the year
and any adjustment to Lthe tax pavable or receivable in respect of previous years. The amount of current
tax reflacts the best estimale of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rales (and tax laws) enacted or
substantively enacted by the reporting date.

Current tax assets and current tax Uakilitics are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or

simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets and
liabilities for financial reparting purposes and the corresponding amounts used for taxation purpases,




LL Media Private Limited
Moles to the Interim financial statements for the Six manths ended September 30, 2018

(xii)

- temporary differences arising on the initial recognition of assets or labilities in a transaction hat is not
a business combination and that affects neither accounting nor taxable profil or loss at the time of the
transaction;

- taxable temparary differences arising on the initial recognition of goodwill,

Deferred tax assets are recognised to the exlent thal it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that fullre
taxable profit may not he available. Therefore, in case of a history of recent losses, the Company
recoghises a deferred tax asset only to the extent that it has sufficient. Laxable lemparary differences or
there is convincing other evidence that sufficient taxable profit will be available against which sich
deferred tax asset can be realised, Deferred tax assets - unrecognised or recognised, are revicwed at cach
reporting date and are recognised/ reduced to the extent that il is probable/ no langer probable
respectively that the related tax henefit will be realised.

Defarred tax is measurcd al the tax rates Lhat are expacted to apply to the period when the asset is
realized or the liability is settled, based on the laws that have been cnacted or substantively enactad by
Lhe reporting dale,

The measurement of deferred tax reflects the tax conhsequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settie the carrying amount of its asscts
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceahle right to offset current kax
liahilities and assets, and they relake to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to scttle current tax liabilities and assels on a
net basis or their tax assets and liabilities will be real.

Minimum alternate fax

Minimum Alternative Tax (“MAT') credit entitlement under the provisions of the Income-tax Act, 1961 is
recognised as a deferred tax asset when it is probable that future economic bencfit associated with it in
the form of adjustment of future income tax lability, will flow 1o the Company and the asset can he
measured reliably. MAT credit enfitlcment is set off to the extent allowcd in the year in which the
Company becomes liable to pay incomie taxes at the enactod tax rates. MAT credit entitlement s reviewed
at each reporting date and is recogimised to the extent that is probable that future taxable profits will be
available agains\ which they can be used. Significant management judgement is required ta determine the
probability of recognition of MAT crodit entitlement.

Contingent Liability, Contingent Asset and Pravisions

Contingent Liability

Contingent fabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the eccurrence or non-occurrence of one or more uncertain future events not whelly within the
control of the Company. Whero it is not probable that an outflow of economic henefits witl be required, or
the amount cannot be estimaled reliably, the obligalion is disclosed as a contingent liability, unless the

prahability of gutflow of economic benefits is remota.

Contingent assels

Contingent assets are possible assets that arises from past events and whose existence will be confirmed anly

by the occurrence or non-cocurrence of one or more uncertain future events n(/)r/.whaLLy__within the control of
. LERRALEEIEN
the Company. /,}_' : -
vy
[
i

-
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(xiti)

(xiv)

(xv)

Provisions

The Company creates a provision when there is present nbligation as a result of a past event that probably
requires an outflow of resaurces and a reliable estimate can be made of the amount of obligatfon.

If the effect of the time value of money is maferial, provisions arc determined by discounting the
expected future cash flows {representing the best estimate of the expenditure required Lo settle the
present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of
Lhe time value of money and the risks specific to the Uability. The unwinding of the discount is recognised
as finance cost,

Cash and cash equivalents

Cash and cash equivalents include cash on hand, other short-term, highly Hquid investments with original
maturities of three manths or less that are readily convertible to known amounts of cash and which are
subject Lo aninsignificant risk of changes in value, and bank overdrafts. Bank cverdrafts are shown within
barrowings in clirrent financial liabilities in the balance sheal,

Earnings per share

Basic earmnings per share are calculaled by dividing the net profit or loss far the year attributable to equity
shareholders by the weighted average number of eguity shares outstanding during the period. The
weighied average numbers of equity shares oulstanding during the period are adjusted lor events sun,h as
bonus issue, share split or consolidation of shares.

For calculating diluted earnings per share, the net profit ur loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the periad are adjusted for
the effects of all dilutive potential equity shares. The dilutive potential equity shares are deemed
converted intoe cquity shares as at the beginning of the period, unless they have been issued at a later
date,

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision makoer.

It accordance with ind AS 108 - Operating Segments, the operating segments Used to present segiment
infarmation are identified on the basis of internal reporls used by the Company’'s Management to allocate
rescurces to the segments and assess their performance,

Segment tarnings Before Interest, Tax and Deprecialion (EBITDA'} is used to measure performance as
management beligves that such information is the most relevant in evaluating the results of certain
segments relative to other entities that oporate within these industries. inter-segment pricing is
determined on an arm's length basts,

The operating segments have been identified on the basis of the nature of products/services. Further:

1. Segment revenue includes sales and other income directly identifiable with / allocable to the
scgrnent,

2. Expenses that are directly identifiable with / allocalle to segments are considered for determining
the: segment result. Expenses which relate to the Company as 4 whole and not allocable to segments
are included under unallocable expenditure.




CL Media Private Limited
Notes ta the interim financial statements for the Six months ended September 30, 2018

4, Segment nssels and liabilities include those directly identifiable with the respeclive segments.
Unallocable assets and liabilities represent the assets and liabilities that relate to the Company as a
whole and not allocable Lo any segment.,

The Board of Directar(s) are collectively the Company’s ‘Chief Oparating Decision Maker” or ‘CODM’ within
the: meaning of thd AS 108. Refor Note 38 for segment information.




CL Media Private Limited

Hatos L L [nberim finanefal statemants for Lie %ix Manths Ended Septembar 30, 2018

(ALl aunnunts are Rupees In lacs unless elhonwise stated}

3 IMapunty, plant and equipment
s #lant and Furniture and Cflices

Particulars Hachinary Fixtures Equiproeels Computers Tatal

Cnst or deemed cost fEross canying amsent)

Balance as af April 3, 2014 19,86 0.09 A 5.35 21.40
thdlelitians for the perlod - - - -
‘Disposa’s for Uhe period - - -
Inel AS roincasirements - - - -
Balance s at March 31, 2013 15.86 0,09 0.40 4 21.40
Balance us at April 3, 2018 <84 0.y 0. 3.38 21,40
add:Hans for the perod - 4.07 4.07
Cisposals o1 Lhw poricd - - - -
Balance as at September 30, 2018 15.86 a.uy a,10 .42 2547
palanece ot April 1, X017 1.07 2,03 - 1.51 3,01
Pepreciation for the year 1,34 0.0 - b7 2.4
jimpairment icss - - - - -
Disposals fon Lhe period - - - -
[Batance as at March 31, 201% 7,31 0.06 - 3,58 5.95
[Accumuiated depreclatien and impairmeril losses )

Balance at spril 1, 211& 23 n.06 - 3.58 h.95
Depreciation for tha sl marths 0.62 1,02 - 1,24 1.88
Disposais far the period - - - -
Zafanee as al Seplenber 30, 2018 193 a.08 4.82 F.H3
"Carrying amount {nel)

‘At at March 31, 2018 13.55 o0 | 010 1,77 15,45 |
A5 at Septembor 20, 201K 12.93 0.01 0.10 1.60 17.64

Mntas:
i, There ams no impalrment losses recegnised during the pesiod.

i. ~here are no cactenee differerces adjusted 1 property, plant & cyu’piment,

iii. Refer note 3t for depreciation.
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CL Wedia Private Limiled
Hotes Loy the Interine Tinanclal slalrinents o the 312 Moelhs Ended Seprember 30, 2010
(Al winounts ate Auess in lacs unless otheryise stated}

intangible assets

[Particulars Computor License fees | Conkentfflaterial Tatal

Seftware Refer Nata {1} {revalopment

Refer Maote {1}

Cast or deemned cost {gross car ryine amounl)
Balarce as at April 1, 2077 1.70 B9.99 30.24 171.93
Additions for the period - 114 1.4
Dizpasals for the perioed - . .
|Balance as at March 31, 2018 A B9.99 | i1.38 12307 |
Halsnce as at April 1, 2ZME i 1.7 89.59 T nas 7307
addiUons for the perivd : . 237 Ly
Bigpotals for the perind - - -
Balance a5 at Seprember 39, M3 1.70 89.99 ¢ 36,75 124,14
Accumulzbed amartisation ' ]
Ralance as at Apeil i, 2017 .26 1743 3.95 19.24
Amerkisation for tac year 1.4 1503 6,52 i1.69
Bispesals far the prriod - - -
Balence s ot Karch 31, 208 0,50 iN.06 10.27 40.51
Balane. as ot Aptil 1, 2018 060 TTmee | T 0wz T am
Amartisation for the neriod €17 .03 .49 11.19
Tisppsals tar the period - - -
|Balance #+ at September 30, 2013 0,77 3750 1276 52.12 ]
Carrying amonnt (nat)
s at March 31, 2018 10 59.93 21.1#_"_ 02.14
[As at Scptember 30, 2018 0.93 5240) 22,99 | 75.37 |
Kata:

license fec raprescnt the arrangement bebweon anthor and miblisher to wse s cantent in publication ol books and kitles that usefu. fo Jifferent exarinatlon.
Amoriisabion = zalculatod by write off the cost of sonkent gverihe’r estimated nseful e {-ange 1 to 10 years) us'ra the straight-Hne methu,

. Content fs core Lo publishing e best preparation bpohs atwd other coispetilive sum hocks snd 2 an intellectual property. It includey oontent in form ot Socke,

questions and sclutions and anolys’s of tesl papers. Amortisation 15 uolcowared to v lle off the cost of sontent over thefr ectimated usaiut life frenge 140 5 years)
nsing the strajght-line mathod.

There are ne exchanges differences adjusied in intangible assets.

The company has nat saried cut any jevaluation of inlanglhle assels far the period snded September 30, 2018 and yaur ended March 31, 2016,

. Refer nule 31 for ame; bisatian,
w1,

Delails ol fnternally generaled intargible assats are os balow:

[Particnlars Cantent/Material|
Developrent
ml. or deemed vost [aross curying amounl) ]
Balamce as at Apeil i, 207 30,24
Adaition for the perivd 1.14
Dispusels for the perind -
[Balanie as at Mareh 31, 2048 11.38
Balance 85 alL Aol 1, 2018 31,38 |
Addilions for the pe o 537
Disposals for Lw perfed -
Baulance as ol September 30, 2018 36, /5
Accunulated a2mal Lisation ]
Balazee as at spril 1, 2017 3.95
Amartization Far the yeal 4.32
Disposats for the year -
IBetatice as at March 31, 2018 i 10.27
Balance as ot ApHil £, 2018 10,27
Amorlisalion for the periad 349
Dsposals for the period -
Balance as ut September 30, 2018 1 1376
Carryhizg amounl. {iret)
As ot March 21, 2018 ' 211t
lis at Sepnember 30, 2018 22,99 |




CL Media Private Limited
Motes o the Intorin: financial svatements for the 5% seonths Fnded Seprember 30, 2018
fadf amreunis ore Aupees i locs uniess cEienwise sieted;

5 Doferred tax liabflities! assets

A5 b As At
. Septerehar 39, 2M8  March 31, 2413
wel deferrad tux assets [Rolvr rote 44) 58861 371,710

585.61 571.20

I assessing the realisability of deferrcd tax arzels, ranagement corslGrrs wikether It {s reasonable, g some poitian, or all, of
the dofrrred tay asmets will by roalised. 1o tHmate realisation of deferred tax assets is depetadent upon Ui generatlon of future
tarable income ciuing the sarog in which e leraparary dilferences become daductile.

& Non currenl (fax} assels

As at As aL
September 30, 013 Marck 31, 2012
Acvanee iworna k2 and Lax deducied at solrce - 120,38 12034
{net of previsicn of R, 598,234 lacs (March 21, 201B: Rs. 598.23 lacs)
___ 120,38 17058
¥ Other aon current asseks
As ab As gk
Soptember 30, 2018 March 31, 2018
Capital advances ) 0.0% a0
0.09 0.68
4 Inventorics
#5 At Al

Septembor 30, 2018 March 31, 2018

Valied at [owrer of cost or net realisaliln value

Raw matorals 47,08 30,09
Finished goods 48,13 1.4
[ess: Provision for slow maoving fnwentory [12.000 -

78.11 36,63
Hnte!-

(i1 ML inventorfes taloeories regresent text books.
{11y Includes raw melorials lying with third parties Szotermber 36, 2018: Hs, 4708 lacs, March 31, 2018; fes, 3509 lacs,
[iii} trcliudles work-fn-progross lying with third parties Sentemzer 30, 2018: Rs. Nil, Marck 31, 7014: Bs, NiL




€L Media Privale Limited
Hetes ta the ikarim flaancial statenenls for the S1x Months Exced Septeniber 30, 2018
(Al mnioupls are Rupers 11gcs unless atfierwle stoled)

% Irade receivahles
Ay at As al
September 30, 2018 March 31, 2HA

Linscctired, considerad good untess staled otherwise

Unsecured and considered good 6,197.02 AN
Unsecurvd ard considered deaBlia PATRY 194,56
Less: Pravision lor droubtfoal debts {236.01) $134,56)

6,197,072 5,874.95

Of the cbove, trade recaivables fiomn related parties are as below:

Joial trade receivables from related porties {Refar nole v) 5,150.82 4,816.45
5,150, 88 4,818,405
Hides:

i, ihe Company has measured Fxpecled Cradfl Loss of trade recefvabie based on shnplified approuach as per tad A5 109 Financial
Instouments” cxcept buls custemear and othiar, {Refar note no 423,
i, For coplanation an tha Company cradit risgh managemaat process (Refer Mote no. 43),
iil. Trade reccivahtas are non interest beating and are noematly receivad in normeal aperaling cycle,
iv. Mo Trade or other recoivable aro die from director of othor officer o the Compary and firms or private companias in which any
wiractor I a partnet, a director oF a nemner efllen jointly o severally wilh olher periom exoept 8 slated above,
v, For terms and conditfon of trade receivable cwing from related perties (Refer nate 401,

10 Cash uril ash equivalents

As at Asat
September 30, 2018 March 31, 2018
Balances with hanks

- o LUrrert acoulnts 7035 /.59

- cush en hand 0.13
7035 877

Nutes: - )

For explanation on the Campany risk mapapement proress{Refor note 42,

11 Otlws bank balairces
As at A at
Septembet 30, 2018 March 21, 2018
Depasts with urigfnal matuity for more thai thrae ponths it lesa Li-an twelve - 00 -
manths rem the reparting date
80.00 -
Haoles:
For esiplanation on the Company risk management process (Reter note 42)
12 Current flnancial asseb-loans
Asat As ar

Sepleinber 30, 2008 March 31, 2018

Unsecured, cansidel ed good unless stated olherwlise
Seca: ity deposils .50

050 B

Hules:
Fer explapation on e Campany risk managems=nt process (iefer note 42

13 Other virrent finatwial assels

Az al AL at
Seplember 20, 2018 March 31, 2018
Other recefvable . 35,45 3413
.46 34,13
Of thae abave, otlar recelvabies from relaterd partdes are as below: ’ -
Tatal okher recetvables “rom related parties {Reler note 40 3016 6
30,16 A

Hotes:
For explanation un the Company risk management pracuss {Refer notw 47)




CL Media Privato Limited
Notes be the tnterim financial statements fer the 5% Manths Ended Septembor 30, 2018
(AN amounts.ere Rupees in iacs unless othorwise slaled]

Qther current assats

As ot As ak
September 30, 2018 March 31, 2018

Unsecured, considesed good, unless otherwise srated

Lavance tosapplicrs 1030 '3.1%
Preqrald exponses {.55 357
Goods 4 Service tax/Service tax credit receivebis 41.25 41,27

L2686 58,37




CL Media Private Limited
Motes to the Interim finzncial slatemaents for the 51 Monlhs Ended Septomber 30, 2015
{A sipotn!s ore Rupres M lvey unless ollenwisg stoten]

Equity share capital

a. The Company has only nne ¢lass of share capilal having a par value of Rs, 10 per share, referrcd to herein as equily shares.

A3 at As al
Seprember 30, 2040 March 31, 2018

Auathorlsed Shares

10,000 {March 31, 2018: 16,000) equity shares of Bs. 10 each fully paicd up 1.00 100

kscued, subsurilred 2nd fully pald-up shares

10,000 fearch 1, 20E: 10,000) eguiky shares of Rs. 10 each fully pald up 1.00 +.00
1.00 1.00

b, Mecanciliation ol the shares vurstanding at the beginning and at the end of the roporting period,

Equity Shares 5% mmanths cnded Year cndad
September 10, 2018 #arch 31, 218
- Humber Amount Number Adnaunt
Sares cutstunding at the beginring ol Lwe pariod ) D00 1.60 40,000 100
Shares outstareling at the end of the pal i 10,000 1.00 10,000 1.00

-During tlhe year, the coripany has neither fsmicd ner hougns back any shares
c. Terms/rights attached to myuity share

Voting
Fach Aoldem of equfty sharrs is entitled b one vole per share hoeld.

Dividengs

The Company dec.ares i pays aividends in Indian mipees. 1he dividen2 proposed by the Beard of Directars is sunject to approval of the shareholders
in emsu'rg annual Gencral Meating excopt in the case where dnterim dividend i3 distributed, The Compary has nnf distributed any dividend in the
cuyrent year and prevics yesr.

Liquidatfon
In tha eyant of lguiietion of the Company, the holders of equity sharcs shall be wntitled to reccive all ot L remalning assets of the Comparny alter

distribulivi of ail preferentlal amwants, iF any. Suck distribution amcunts will be in propo-tior te Lhe number ol oty shares he'd by the sharehatdeons.

d. Shares held by holdingf ultimate holding company and/ or their subsldiariesfassoclatas

. I Hature ol As at Sepleinher 30, 2(H% Az at March 31, 2048
! Relatfanstip [ Number] % of Holding Humber| % of Holding
Fquity shares ¢* Rs. 10 aach fully peid Holding Campery 10,600 100.03% 16,000 100, 00%

up held by Ct Edircale Litnlted
{Hokif'rig Comnpany)

-Ag pur recard of B company, including its rogister of sharet older/incinbers, the above shareholding represents botk legal and bencticial mamership of
zhe shargs.

e, Detajl af sharcholders nalding more than 5% of cquity shere of the Company

__ AsalScptemper 30, 2018 As at Warch 31, 2018
Mame of shareholdor Halding in % of total Uity Holding in % of total L‘quW
numbers sharas nuinbers sharas
Faurity shaies of Rs, 10 wueh fully paid up hetd by ;-
-Hikhil Mahbajan {as roreinee of CL. Frducakn Limiced) 5,000 S 5,600 5%
-Satya Marayanan R {as nomines of CL Cducate Limitet) B, 000 L% 5,000 S

f. He class nf shares hove been allotted as {ully paid L piisuant to conloact(s) withou® payment being feceived in cash, altotted as fully paid up by way
of barus shares ar houehl back during the pertsd of five years innmediately preceding bhe balance sheal cata,
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CL Melia Private 1 imited
Hotess ba the Interim tinarcial statemants fer the 51z Morths Ended September 33, 20418
! amawits are Qupees In tecs unless afhe wite siofed)

Ol equiity — s —
As ar As ak
Seplamber 30, 2018 Karch 31, 2063

Surplus in the Statement ol Profft i 1.nss

Upering bulance 4 %BR.26 4,984,274
{+) et pioffs for the prriod/yoar 477,55 &04.02
Closing kalance {A} 5,065,81 4,588.26

Nther comprehensive income:

Npenire balance 2.3 .81
Adi: ather cowrehensive income fur the period fyear .02 .50
Clusing balunce (B) 6.33 5,31
ToAl othel ity (A+R} 5,072.14 4,593.57
Bur ruwiras ) Hon-carrant portion

As al As 2t

September 30, 2018 March 31, 2018

Term Loan, unsccured

Leans from banks {Refer note {} - 074
Loans 1oy linanzial instluliens (Refer gobe 1) %65
Lags: Intrrest pooied Bul ot dite on borrawdings {075
Het amaount - - 4,08

Currant portinn
As at As ot
Scptember 30, 2018 March 31, 2018

Term Loan, unsccured

Lowns from barks (Refzr pote {) 377 18.68
Leans from finangial institutions (<efer nole i} 2452 37.07
Less: amennt disclnsed under the head “crher current firencial liabilitios™ (Refer note 243 _ R iEC {47 .74)
Het amotnt - -
Hotes @

Comnpary has Lken working capfai Lerm logs vema bank/finangia's insttuticns. Details of interest rata, tepure and repayment of the
s loan are s fellows:

Fank wloe Barrowings

Fer amnunt outskanding as ak Seplember 30, 2018

Name of bank Laan taken  Rate of Tenmre Nate of firsk EMl ki

RaIn lavs  jerast Rs. In fars
Ratnaliar Rank Linited 35.00 12,00% I Moyl 05-dan-16 i.28
‘Wame of Tinanclal issituticns Losataken  Hateof  Tenure Date of first ENI 2]

Rs. Uiy lass Inbeest Bs. In laes
Cdelweiss Retuil Finarce Lirvitad 10.00 1R.5GH 36 Menlhs O5-Mar-16 1.09
Lapital Fasl Limited 40,00 18,50% ¥ Months GR-Dct-16 1.46
1L 35.00 19 R0 24 Manths 03-Hov-16 77
Fop amount outstameding s at March 31, 2018
Mamme of lank Loan taken  Rato of Tenure Date of first EWi Rk

Fs. In lscs  Interest Rs, Irs lacs
Ratnakar Zank Limited 345,00 19,005 36 Mamths 05-daix-14 1.28
Hamr of financial institutions loan taken  Rate of Tenun: Crale of First E#I EMI

Rsudm lacs  Interest R In laes
“Edelweiss Relull Firance Linired W00 TR50% 16 Mouths 0%-Mer- 16 1,09
Capltal Tirst Limited 40,60 14.50% 35 Moaths 5-0cl-16 1.46
IIFL 3500 19.50% 4 Mnplits 3-MNow-16 1.77

il. Lean amwaating fi R, 17,58 Lacs [sarch 33 20184 Rs, 3457 lacy) have been suaramevd by the directors of the compary.




O Medfa Mrivale Limited
Hates to the lilerim finuncial stateoeats for the bix Montis bnded Seplember 30, ¥01B
(AN amounls ave Mupees Inlacs vniless otherwive staled)

1R Long tenin provisinas I
As at As at
septegilier 33, 2018 Harch 31, 2018

Provizlon far cisployae bonofits (Aefer nete 390

Craluby iB.76 1678

Lriya encaskmient 373 .2
50.19 48,01

19 Current borrevdngs

45 At haat
Septemhber 3G, 2018 March 31, 2018
Unsewan e
Leans repayabie cn demand from related parties(nefor rate i 14,07 LT
_ 15,07 45,07
Hobew:

i aimetired lomes Iiom relaledd partes represert loans taken fraan fellow suloiaiany.

fi. Loau taken [rom fellow sulnidiary earries an Intevess rate of 17.40% poa payable an coatarity, The rapaymeal of entire 1na amourt amnp
wth all inlerest duc Lierean shull Le repald oy March 21, 2609 or by dwenand whivhever 5 corlie:
iii. Fus weplaration o the Coopamy Bquidity risk manayement process (Refer note 433

23 ‘Irada payaldes

As &L AsaL
Septembet 3, 096 March 31, 2018

Irade payabile

- be sl g parthcs 454.00 1, 106,65
- to athers i JeT.0 646,11

1,61%. 30 1,774.78
LA LN

Hotes:
1. Includes accentance of Rs. BIC March 30, 2380 Bs. Hif) on account of leiter of wredit facilitios urideed Ly varieus paties during L yesr.
it. Trade payahles are pon fnterosl hearlpg amel 2re nermally sertled in aemelly set=ad fa aermal rrade cuete,
i, For expianation on He Company liquidity risk mapage:renk progess {Refer nste 443
. For torms and conditions wilh related parties (Refer note 4C) ' :

21 Other currenl financlat 1tabilitles

As at dnat
Soptenber 30, 3018 March 33, 20018
Currerd matudbies of nen zirreal barraviegs (Nefer pote 1.7 669 47.74
interes: secrued bul not due on borcevAngs 4.11 197
othor jrayable:
Paynbla for propetty, plant and equipmunt
- toethers . O
Ernplizpere relabud paysbles _ 4503 h3.14
/8,87 10912
e o e e
WMot
1. For explanation on the Compary liquidity ri<k roanagernent prozess (Refar note 473
2 Mber eorent fabAldes
B As at 5 ab
sentember 30, TME Morch 34, 2018
Stabdbery ihes payabia .46 .42
Arivance Innm clsbame s 567 .18
57.08 56.60
27 Short term provislons
A al__ T A

Suptembor 30y 2016 March 31, 118

Brovision 1ur employre benefits {Rafer note 39)

Gratuily A5 .24
Leave encastirmanl 11.52 oA
0.67 0.75

24 Current tax Eabilltles fuel)

Isat Bk
Seutamber 30, 2018 Maich 3, 2014

Provivici for fhocime tax Ret ol advanee di £L fax doedocted ar sokloce . i
af R, 455,00 lacs (March 31, 201%: Ry, 400,1% Lacsh) 361,52 20.60

38182 205.60
o e o
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{L Media Private Limited
Mates to the [nterim fInancial stalaments for the Six Monlhs £nded September 30, 2018
{All emounts are Rupees in (g unless olhervise stored)

Hevenue from opeation:s

A% menths ended

Supremzer 10, 2HH
Revernur from aperathons

Year cnded
Maich 31, 2014 )

Saiw of books and sturly matecial (Refer nate | & i & 45) 1,308.03 142350
Income from advertizement servicas ({Refer hore 45) BG4S 1,364,223

T T2 379323
Othar operzing Revenie
Corden: development and mainkenance fees (Rofer note 5 0 45} 13B.GC 240,00

13800 240,00
Tolal __zdizdn T 408
Hote
The Company is engaged ih publishiag of educationa. oontent and becks which sre subject to pil rare of GST excise duiy,
Thee revenue from szle af boaks 2o net off rebate and disconbs.
It includes reverwe frum Relaled arty (kefer note 40},
Other income
" Six months ended Year endad

September 20, 218

March 31, 208

Irberust fncanne on fixed deposils 1.%4 19
Ulabitities nu longar required written bark 9.64 7.4
SubseAption income - AT1.36
Miscellareous Tneome Ry 0.03
_ 16.70 G084

Cosl of mater ials comuumed
A Raw material consumed

Six moriths erded

Sepremben 306, 2018

Yzar ended
Fench 31, 30198

inventory ab tha Leainniig of the year 35.U9 .85
A Purchases during the vear [Hafer role i) 375.93 £56,13
- {1701 6753
Less: Inventony at Lhe end of the yuur 42,08 3h.09
Sub-total {4} T e §62.74

B. Cost of materkids consumed

Six manLhs ehded
Seplamber 30, 20148

Year ended

March 31, 2018

Priziiing cost 291,72 454,74
Birding and rover pasting charges 0 16,51
FPacking materiul consuned - .65
Content editing and iyping dhargas 7.5h 3402
suh-talal (B} 301,78 475.93
Total (A+B] - w7172 1.138.67
Hotos:

(i) Details of purclrases are as folluws:

31 months ended
Septemier 10, 2018

Year ended

Harch 314, 2018

Papor 376,32 {5155
Lamination matuial Ih61 2.23
176,93 ah6. 10
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1L Kadia Private Limited

Hotes ko the Interin financial stetemcnts for the 51z Months Ended Septesmbier 30, 2018

{All Grrsunts are Rupees [ loes unless otheiwizse stated)

Charges in inventory of finished goodks and work-in pragress

Inventories at the bevipning of the year
Finished goods
-York in-progross

Lees: linentaries ot the end of the year
-Finisherl goods
- in-progross

Hat decrrased{increass)

Frmployee Benelil Fxpenses

Sulary, weines, boole and other benelil

|eave clcasimenl expenss (Refer role 3%

Greluity expenwe (Rafer note 3%)

Lonlribulion te provident and other funds (Refer note 39)
Staff welfate expises

Finance cnst

Intzragi expense an Fnancial Habilites measo: ed at amortiszd cost
Interast expense: :

- o short bein borrgwings frone relabed parties

- ann deloy fo payrend of Nceme ras

- on delay In puyinent of wLatibory dues

Other kot rowing costs

Duprectating and ainoetsation expenses

Depreciation of tangitle assels (Refer noto 3)
Ainartiselion af lengible asets [Relw nole 45

Six months ended
Sepleinber 30, 2013

Vear cnded

March 31, 2018

1.56 n.21

- 7312

1,56 74.04

48,03 1.46

N 4%.03 1.56
- —16.47) 72,48

" six months ended Year anded

Seplember 30, 2018 March 31, 2018
348,42 708.%

».24 4.98

.41 0.37

12.43 5.6

157 1.75
371,59 749,50

52 manths ended
Septetnber 30, 2078

Year ended
Jarch 31, 1015

1,08 047
287 16,75
- 381
0.0 0.0%
£.65
— a0 47
Six manths ended Year c;ded
Septernher 30, 2008 March 31, 2018
h 1,85 BT
14,19 71.69
13.07 24.6%




CL Meddia Frivate Limlted
Hotes Lo the Interim flnancial statemoents far the $ix Months foded September 20, 2018
{Adl amatrls are Rupees in facs widess otherwise sfated)
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Other cxpenses

Eix menths ended Year cnded
Septetmbyr 30, 2018 Harcl 37, 2018
Fredght and rartage oufward - 12,33 AR
Retaincrship foo JANCE] 16,0
Logal and prefrssinnal charses{feler nate i) 619 1014
Rates and Taxes 0.43 iR
FCauipment rentels and obther hire charges . 1.87
Trevelling and conveyanrcon expansus 149.327 47.'6
markating research expensas 5.7h 14,76
Rapairs: - .
Niachinery 1104 .54
©thers 027 187
Officy arministration expenses 15.84 32.40
Advertisement suppaort sendces 434,49 526,27
Content development cost 0,84 0.7
I 2ase rort charges {refer note 34} £.44 67.86
SINCss FOMotion 2x0ensos 138,59 759,55
Conrnicakkon expenscs 177 0.9
Instranes eXpensts E X .23
Bad dolits written of* - 67
Provision tor cxpected wredit Inss (Refor note 42) 42.33 124.31
Poraticn 3.05
TSR Dxpare i2.30 -
Cornmission to ron -executive direcior 1.23 5.U7
Fravision (or absolaie invantory 17.00 -
Advances writien cff 2.9 .
Miscellarenus cxpenses 7ol 18.84_
T47.1% 1,230.74
Mot
i. Remuneration to anditor fexchiding servive taxd/GST)
5{s morths eneled Yoar ended
Septomber 30, 2048 March 31, 2018
Stututary audit 375 5D
.25 650
Misclosure as ped die? AS 33 vm ‘Rarndins per Sha e
Siw, months enerd Yot ended

Basic and rifluted oarnings per share

September 30, 2018

March 24, 2018

Paste & Diluted caraings per share [Teda Mote § & i) 4, 775.51 6,016.23

Romirel value per alure 10,00 10,00

i. Profit attrilngtable to couity sharehaolders

Prafit [or the six morts A77.55 &04.02

Profit atirbutable to cguiny sharcholders - 47755 644,07

il. Wedghtad average number ot shaves used ou the danoininator

Opening balance of iszuad eyuity shares
Elfect af shares issusd durfng the year, If anmy

Vielghted average number of eqedty shures for Basic and Diluted EPS

Ak prasenl, tho Company doss nol have any dilitive potential eguity share.
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CL Malia brivate | imnited
Heres ta tha Iberim Tinancial stalements for Lhe 3z Months Ended September 20, 2CHE
(ALl anmonints are Runzes in dacs unless othenyise sioted)

Cantingent liahilitles
Thery: are no contingent linbiiities as pt Seprember 30, 2008; (warch 31, 2018 o K,

Commitwents
rhere aie no capilal or other materal commitments as =r Septembor 30, 2018 ; (March 31, 2248 Ko, Hil).

Least

the Campany fs 2 lewsee Under operating loase of tee prordses, The Lease Lesmes of oroinises range from i to 2 years and aucardingly ars sherl benn leases. The Company has

not execuled any non-cancelable aperaling loases,

Ameint recognised instatement of profit and Tess
RS Lxnen:e- Mirimim Loese PRymeonls

Ciselasure relating to suppters registared under Micre, *mall and Medium Enterprise Development Act, 2004:

I he principal amount 2nd the interest Jue thereon remaining unpakd ta amy MS#E SUppELT A€ 2L the 2 of
rach acosmting yoor included in

Srincipal ameunt dae ta micro and small paterprises

Inleresr due or ahove

Tha amount & inlerest pawl by the bayer In terms of section " ol the MSMED AC| 2004 alone with the
ameants of the payment matle to the supplisr beyord the appointed cay ducing 2ach accannting yea-

The arounts of dwe payments mage L icre and small suppliers heyond Hhe appointed day during each
accounling Half yoar,

e amount of Interesl due and payable for Lhe year of delay I making payment (which hayi keen paid ot
bisyord the appointmot day during the yea') fut without adding the Inrerest spacified undar the AMFD
Act, 2006,

The amunt of irterest acorued and remeinirg unpaid ot the ol of each accounting yoar,

Ihe zmeunl of Iuriker interesl :ematiing Jue and paydble even in the svcceeding years, untll sech dare
wher: Llte intarest dues as above are aclually paid bo the small enterprise for the purpese of disallgwance as
a deduclible under section 23 ulthe MSMEL Act 2006,

Six menths cruled

Septomber I, 2048

Year enchsk
Mareh 31, 2018

£.54

6,64

62,36

e

A at
september 30, 2014

As at
March 31, 2018




LL Media Private Limited
Notes to the Interim Financlal statements for the Six Monti: Fnded Seplenber 30, 20978
rall naraints are Fucees in [acs weless atherwise stated)

38 Segment reperting

A. Basis for Segmentation
A operating sugniant 1s 2 canoonent that engapes in business activities from whizh it may carn revenves and incur expenses, fnciuding ravanues and exdonses that relate ta
tramsactions widy any of the other corgoneats, and for whirh discrele finangial informaiion is zvailable,

The Loore of dircdors have been identiled o< the Chich Operating Uecising Maker {COBK), since they ore rospongible for all major decision wort, the peparstion and
execution of business glan, preparatien of Lokget, plarnins, expansion, alliance, joint venture, seraar and soquisiticn, and expansion of axy facility,

1 he fallowing suramary cescribes te operations neack of the Gracp's roporiable sogments:
Repettable scements

a) Publishing of books

DY sedia rolalo rervices

He Cempaimy™s hoard roviows <he results of each scrwenl o a yuarterly basis, The company's heard oi dinecrors uscs Farning Before Interesl, Law and Depueciation [EENEAY
0 2ssess e perfornance of the cperaling segmenls.

B, Informaticn abouk reportable segments

lriarmation rotated to =ach repertable seameht s included bebaw. Pecformandie 15 massured based on seament prolft (before Lo, as ingwelwl in the inlernal manadement
renorts that are reviewod by the brard of directors. Segewent profit i3 used Yo measure perfarmance as mapageinent belfeves that suedy infarmation is Lhe most rotevant o
evaluating Lhe results ol roreain segments relative bo ather endities that oporate within these Sadustrics. Inter-semment pefcing s determined o an am's leigth basis.,

Six months eaded Scptember 30, 2048

Hepottable 5
Particitars l"-'ublfshlug o Media relatcd Tatal -
bopks seryices
—S(_:u_:ment :ch'unu-e : -
Exizna revanue 1,447.03 LG T EAR
Inter-Sesnort revanee - -
Tetal Segmerl Revenu e 1,447.03 A6 AT 2,4 35.40
wament profild floss) befere depreciation and fncome Lax SRA.2B 140199 iBLIT
Interest revanue . -
Interost cupiange - - -
Depreciatton aiel amertisalion 11.31 - 1.481
Share of profity {loss) of equity avcounted fnvostees. - -
Income tay, cxpense - - -
gAY 18L.99 Tabdb
Sepmenl assets
Scament asseks ncides 4, 563.08 1,511,758 6,174.5h
Capdlal expendiiare dirtng th year n.Aar - h.4f

Segment Habililies GR1.35 1,040,558 AR
Gther sigaificant non «ash expenses fmatiocable) - .

¥ear endod Mareh 31, 2014
Reportable Scaments

Particutars bublishing of Media related 1otak
books ~ervices

_Se_grr:-.-m Fevenuo:

External 1evenis 3,543 00 1,489.53 4,035.23
Inter-segment 1ever:e . - -
Total Scoment Rovenue . 25430 1,487,453 4,03&1_3_'
Segment profit! (loss} helare income tax 275.03 137 A6 1.012.49
Intaresl revrrue - - -
InEerest expense - - -
Depreciulicn and amur Lisation i A - 254
Share ol proficf (loss) of equity accoanbed investeos - . -

Inooire fax exponse - - -

852,44 137,25 949,90
Segmunt zesets 4.749.m 1,284.02 6,015.10
Seamenlwsyots Include: - - -
Capital expendilure durlng Lhe year 1.13 17.50 18.63
segment fahflites Soh 83 1,76%.81 1.836.14

Orher significant non-cash expenses (unaliocasie) N




Cl. Hedia Private Limfted

Motes Lu Lthe Interint financial «iatements Iar the Six Months Ended September 30, 2358
14l emcwms are Rupers in lass undess atherwisa sinted)

(. Recone liations of infarmation ar repartable segments

{. Revernues

Fotal revanue for repoflable seaments
Revenue for athar sogments
Eliniiration af inter-saginenl revenus
Reyenue

ii. Profit before Eax

Total prafit before tax for reportab.e segronts
Profit before tax for othar sgpments
Elinnnatlon of inter-semirent nrofits
Lnallocated amcunes:

Cerrorokas expenie

InLerest raveue

Other income

nterast s

Profic finm conlizming aper iticn belore lay

fil. Asseis

Tolal assets for repattedic segments
Assaty for ather sedmrnrs
Linatlocated ainounts

Total asnets

iv. Liabilitias

“etal labiiitics for repartable sepments
Liznilitfes for ollwr seamants
Unallozakad smatints

Tatal liakilitias

v. Infarmatien about gecgraphical areas

Company operabas under singie grographic lovation, thoie are no seporate repo:table gevgraphical seaments.
¥i. Infermation abeut 1aajor custumaers dfrom external custemers}

The Commany derfvos revenucs from e Foliowing Sislemars which amount ta w0 per conl or tmote of an entily's revenyes:

Customaar

Zhc manths ehded Tear enderd
Septeiber 3, ZU1R March 34, 2018
#,413.40 4.003.23
~ 7,413.40 ENEER
755,46 1,012,4Y
(79.62) {195.19)
HRC] 1.454
. 888
{b.Y01 1;4'}‘?1:1
470,98 52,33
5, 174.4¢ 4,013.10
Y4137 879,49
¥.316.23 5,842.58
1,721.91 1,836.14
51,57 411,88
1,743.08 3,440.0%
5fx manLns ended Year ended

September 30, 2018

CL Educabe Limited
G I'ublcztions Private Limibed

March 11, 2013

30,49 1,245.08
774.2%

1,116.23




Ci Media Private Limlted
Notes Lo the [nterim lnanclal stula-oents far L Six gtontis Ended Septenber 30, 2042
rAll amourds are fupses i faes Wbless athorweise sioded)

Exploye:: henefits
The Cempany cortribases b the loilowing post-cmpteymeant defired bencFit pans in ladia.

A, Defined conl:ilwition plais:

iha Comozny makes cotributions, delermined as a spacified pocentage of eniptoyes salaries, [ respoct of qualilying empicpees Lowards provident fuad and EDLL which e
defined enr-ikution plans. The Company has ne ahligatiens other than to make rbe specificd rantributicons. The contdbutens ase charged Lo the statement of profit and lass as
they acoiue,

Stz monlhs endad Year cided
Saptember 30, 2018 March 31, 7013
12,20 23.594

Contribution fo proviuens fund (Refer nose 300

E. Dcfined Benefic plan:

Gratuity

‘the Company upssates 2 posk-empleyent defined benelr plan fur Gratulty, This plan entitles an empicyee to recaive alf menth's salary for cac year ef complered service at
e time of 1ellrement/cxil. The Company contribules to a trust sel np by LIhe Cenaany whicd: further contritirtes to a palicy taken feom the Lo surange Corporation of 1ndia,
| he preseny yelie of obligation 15 dulermined Sowel ob artia sl valiation Lulig she M ojected Unie Crelit Mathod, which recogaiee sach Hall year of scrvice 2 aiving 1ive ke
addis‘enal coplevee bonefit anttlernat aad mewsures each unl separately G build tp Wie final obligalivn.

The nwst racent acluarial wluatinn of pln wissts and Lhe present value of the delined benelit sbligation ke = atulty were carsied out s at 3€ Scutombar 2018, The prasenl
value of the defined enefit pblizations and ke related warsnt serdee st and past service eesl, were measur ol using the Mrojected Unit Credit Metlwd,

A, THe Followhiy takle set oul the status of the deflno | Deneflt adlisation

An At ) As el
Septembee 30, 2018 31 March 7018

Neb delined banollt [Fabiltty

Liabiliny for C-atuity 1841 17.0¢
Tolal rmployse henefik HalRlias 18.61 1706

Hon-current 18,10 .78
current .34 078

U. Reconsiliation of tlu: et deflned heaefit llulHiy
The follawring tab e shews a reconciliaticn fram the oponing bakarces to the closing batances {or net definod benefit {assot) Habflity and its compomonts:

odsligation aunls (aszebyf lialsility obligation AssEts (rgsCL)/ Labilfty

Batlznce at the Leginning of the year 79,40 12.5% 17.06 M.67 12.73 11.94
Inelrded I pretil ar loss - - -
Adfusbment acquisitien QUT .27 - {29 - - -
Current sarvice cost 17 174 .30 - 83U
Intereut rost {Income) 1.14 - 1.i4 1.90 1.53

i 162 4,62 0.20 - 10.20
Includudl in OCI -
Hemeasurements Loty [gain)

Actoarial loys {gaia) arfsing From)

- liaichal assuingtions {1.81) 1.41) [2.43) (0.43)
- experienue adjustmen {006 - [c.ony 3.1} - [ERI N
Returnan plan assels excluding (0.04) 0.04 - 0.4 {0.54)
intoest oche

] (1,62) L.043 {1.48) 3.549) 054 (4.1IR)
Qlier
Lontricuricns pafd by the etpluyer - 1.30 (1.30) - .40 [1.000
sonntils paid _ (1.40% {i i) - 11,72} (1.7 -

[1.40) [0.10; 1.30) {1,791 072} o0y
Lalance ol the end of the year 31.00 12,40 18.60 29361 12.58 17.06
Expensrs ragegnised in bhe Statement of grofit and loss $ix manths ended Year onded
September 30, 2018 March 31, 2013
Saryice cost - L7 B30
Mat irtcrost oost 4,60 1.93
- 4.40 i ’

Six manths cuded Septoniler 30, 2048

De:finned kenefil

Fair value: of plan

Het detined Lienefit

Yaar cpded March 21, 2048

Defined beei

Faili vauze of plan

Het dotinal hanaflt

10,20




CL tAedia Privale Vimited
Notes to Loe Interitn Mnanclal stalem ents for the Sx Months: Endad Sepleniber 30, 2018
fall arwunis are Rupees i facs tnless otherwise stafed)

L. Plan aswets
Map assets qoonprises of the follovring:

Scptomber 30, 7018 % of Plan assets Hoerch 21, 2018 % of Plan assets

Funds raneged hy insurer 12,40 120% 1755 100%
On an enmial basis, 2n asset-labflity ratching shikly 5 cone by the Company whereicy ths Company contributes the net ingrease in the acluaral Lgkility to the plan manager
aruer Lo manage e labdlity visk,

0. Actuarial vanmptions

a} Econamic assurptions

The princioed assumplions are the discnint rabe and stlary growth ratz, The discoint rale is hasec upon the market yields ava'lable on gavenmrent bonds al the accounling date
wifth & term rthat matzhes that of limbilities, Selay increase rale rakes ielo accannk of inflation, senioify, promolion and olhe: rolesant Facloss on ony Laimy basis, Valuaton
aaumplions are g5 follows whizh huve heen sele ted by the campany.

s oak As ol

September 30, 2018 March 31, 2018
Dscount 1t 8.26% 7804
txapected rale of fUtira salary neeease 005 5. 00

v Hszourt rata has boen assumad «f Seprembor 30, 2018: B.74% {March 31, 7018: 7.802) whith is determrined by referenco to mathet vicod at the badance sheet dete an
govarinnent secufitios. The esthnates of futire salary Meorcoses, consldore:d in actuprial valuation, take account of “nfatien, seniarlty, promnticn and ather relevant factars,
stich as supply and demaxd t the cinplayment sarksy,

by Demographic assumplions

As Bt As at
Septombar 30, 2018 March 31, 2018

{} Reliremert age (years) 58.00 58.C0
ii} Mortality rates inclusive of provision for disahility TEO% of lALMW (2020-68)
{37} Agen Withdrawal rale (%] Willwrawal rate (%)
Upto 30 years 1005 3.00%
Trom 3 o 44 years 2.00% TU00%
Ahove 44 yoars 1.L0% O

E, Sensitivity apalysls
Rz srmaply possible shanges at the reponting date to one of the: redevant actuarial assumptians, holding othe- assumptians constant, wotid haye afferted

Az at Septuinber 30, 2018 As at March 34, 2018
_ Increese Decrease Iner pase Decrease
Clscount rate (0,562 moverient) 11.81) 1.599 {1.94) i
Futitre salary growih (0.50% moveinenot) 1.9% 11.B4) AL [1.94}

Although the analysis docs not take arreunt of the fid dfstributicn of cash Kows epeeled uncer the plan, it does provide an apzroximation of the sensilivily of the essuinptiens
SOMC)L

Sensltivities due to pwrrality anc witkdrawals oo ok material and hence impagt of change not calculated,

Sensitiyilices a4 Lo rate of inflatlon, rate of herease of peasions ir paymant, rata &° Increose of peasicas before retincnent and Life: expectancy ane rat applicakle being o tamp
sum henedit on relircinent.

Rescriptinn of Risk Exposuras:
Yalyalinns ar2 based on cartain avsumptlans, wihich are dymainic in nalure «nd vary over Pme. As such company is expesed to varions fsks o3 folow -

A} Sulary Increases- Actual salary incrzages will increase the Plan’s Uability, Increzse fin salary iIncrease rate assuinplion In fulune valuatfons will also inureaese the Jabidlity,

B) evestment 81sk - i Plan is funded thon assers [iabiitics mismatch b actual invesrment return on assels-lower than the discourt rete assarmed al the [3st valustion date cen
inpact the liabdlity,

C} Olszount Hate: Reduactivn ¥ discount vz te I subscyuent vatualions can Increase the plae's lakilty,
1)} Moflalily & disability  Actual dealhs & disabiity caz2s provieg lower o blgher thzn assumed In the valuatfon can inpact the labilites,

Ly Withdravmals  Actiral yithdrawals proving highar or lower than asswiicsd withdrawals and change of withd-awal ratet al subsequent valuztions can inpact Plan's lizhility.




C1. Media PTivale Limltel
Nates Lo the laterim Hnancial slatements far the Six #onths Ended September 30, 2014
{All omounts are Rupees i tacs undess atherwise stafed)

L Expected maturily analysis of the defined banefit plams in fulure years
Particylars Asat Ay at
Septerither 30, 2011 Manrh 314, 2018

“puratlon of defined bepe it obigilion

Less than ° year 0.36 .28
Berviean 1-F woars .38 0.33
Bolween 2-5 yiears 1.80 1.76
Oyer b yeats 28.46 2F.12
Taotal 300 A

Cxpocted contributions t3 pasr-emplovinont benciit plans for the peied cwling Seploinber 20, 2005 are By, 10,70 lacs{March 31, 2318 are Bs. 11.33 lacs).
The weighted average uration af the deffned benefit plan sbligation at penod endlea Seprembar 30, 2018 45 [5.71 years (Maich 31, 2018 18,78 years),

(i) Other long- torm employs beneflts:

Thr compay oravides for compensaled ahsepces toits emplayess, The corployers can carmy farward a purtior of the unctilised acerued conpensatod alseraes s utillsz 1L in
fulure service Half years o recelve cash compensation o Lermination of erploymenrt. Since Whe eorpensated abscinces de not fadl doe whally within twelve moaths after the
ened of the Hatf yoar in which the crpioyzes reoeler the relabed senvue and ane alsa aot expried o br vtilized wholly within Laebes months after the end of such Half veae, the
brnefit i5 classified as a lang-term ermpioyee benefit, During the peried ended Scptember 30, 2010, the Corpany bay Thedrrec an eXponsc on compensatad absences ameunting
b Rs, 224 lacs (warels 31, 2088 Rs, 4.58 tocs), The Company Sulonnines the expense [or cempeiseled absences hasls the actuariai valuallan of plan assels and tha present
va'ee of the obligat i, usine Lhe Pratecled Urdt Credil sathod.

A The following table seb ont the status of the defined bensfit obligation
heat A al
Sepborrber 30, 2015 A1 March 218

Hat cielined benefil Habflity

Linlsility fer Leave encashinent 32,40 3.
Tolal employec beneflt liabilities 3145 R
Cilrrent (.52 0.47
Healy ~rrvresL M. 31.2%

B, Recongilislivn of the ri=t deflned benefil dabilltty
The folleiwing cable shows a reconcilfalion fram Ehe apenirg balances 19 Lhe closing balances for net defined benefit {asset] Fability and fis compenants:

As ot September 30, 2018 ) Year ended March 31, 2048
Definued benefft  Falr value of plan Net dellued benefit Uefined benefil Falt v« lue of plan Mel defined bensht
aialigation rksels {osued}f [Habilivy ohligatien asiels ({asset)/ lability
Batance at e beginning o1 Hhe year 1.7 . .70 3789 2T 83
Inriuded n prafit or feos - - - -
Acquisition ad]astinent Qul (0. 18y - 10181 -
Current service gpss +.95% . 193 9.35 9.38
Inkerast Lost (iacome) 1.73 - 1.33 215 - .15
5.00 - 5,00 .50 - 150
Included in B! - -
Remzasuremonts |ass {gatd
- Arkuarial loss {gain arlsing fom;
- firancla. assmptlons [1.41; - {47 19.34§ - {130}
- geperience adjusrment {153 11.53) {617} - {&.14)
Return an plan assets exciuding . - -
inferesl inreme _— — '
{2943 B 12,95 16.52) 16.52]
Other '
Contrkuticns padd by the cmployer - - -
deneily pald j1.an - (1.31) 147 (1.7}
[1.31} - .31} 11.17] - 1.17)
Batance 2t the ond o° the vinas - 32.45 - 3240 3170 - 3170
As at ¥aar gnded
Expensasr {sed in the Stat t of prafit and lass Septoinber 30, 2010 March 31, 2010
Sarvice Cost - 1.93 3.35
Ml itereak cost 1,73 ER
Acivarial {zain)s/oss {294} 16,51}

2.24 4.98




£l Medla rrivate Limited
Hotes to the Interim financial slatements for the 5 Months Ended September 30, 2048
(Al ametnts ere Rupeas i docs utless otfenvise skafad)

€, Acluarial essumphons

n) Econe i assumptiogs

Thi prinedpal aasumptions are the discount rate and salay prowth rete, The discownt rate {5 Basal upen the mee ket ylelds available on sovemment boids at the aooownting date
wilh # tenn Ural fardhes et of Uabilitics, Salary inorcase rale Lo ielg acceunl of Talalicn, sesdarily, promaton and other relevat fackors on long tern besis, Yaluatian
caumptions me 5 follows which have been selected by Lhe conipany.

aret | Aia
Seplember 30, A8 Harch 31, 2018
biscalnt Face N 7T 7 RoR -
Exzinted rarg ol Mitare salary inorease .00% B, 00%

I b discoting jate has heer assumed at Seplenber 30, 2018: B.26% (March 31, 2008 7.80%) widch is determrined by referance fo masket yield at the batance sheet dale an
government securties, The csiimates of Sulure saiary increases, considored in actuarial velualion, take accound of fnflation, senierty, prometfcn and omher relevant lactars,
sirh a3 suply an demanid in the employmert markst.

by Bemuographic assumztions

A3 at Ly
beptuinbar 30, 2018 frarnh 3, 2008

1] Retirement age (years) h&.00 5B.0U
i} Mertality rates inchasiva of srovision for diszhillty 100% of 16LM (20C6-CH)
W) Ages Withdrawial rate (%) Withdrawal rale {7)
Uit 30 years 3.00% 3005
From 31 Lo 44 years 2% .00%
hiren 44 yiopes i-LO% 1.00%

D, Semsltivity aratysis
Reazonalily possible “harsges at the veparting dete o cne of the relevant aLloarial assanptions, nolding other assemptiang constant, would heve offected

hs_ﬂﬁeptcmﬁ, 2018 __ - Asoal ;ﬂ;ch 31,20 EEI_ -

Increase e pease Lt ease Dgcrease

Disccunt rake (0,50% inoveraent) {144} 1,454 i1,51) 1.62
Future salavy grovetn {0, 10% movemont) 1.54 [1.45) 1.6 {1.5%)

Althoud's the analysis does ot Leke account of Qe full dislibution &f cash Tbows expecied under the pan, | does meovide an appoximatlen of (ke sersilivity of the assumptions
shawn,

Sensitivifies due Lo momtallty ard withdrawals are not imate; izl ard hence fopact of change not catoulated.

“ensitivities as fa rate of irtlzticr, rate of increase of pensigns in payneat, rete of ircrease of penhsfons before retirement and life oxpecsarcy are not applicable being.a lumg

sim bonelit mn retireement,
Description of Risk Exposures:
Valuations are gasce nn certain assurmptions, wivich are dynamie In ratane acd vary oeer time, A5 stwh company is expesed to various msks a5 frllow -

A) Suliry Increascs  Actual salavy increases will increase the Plan's linkilily, Increasz in salary increase rate assuimnption In heture vatuations will alse incnease the labilivy.,

B} hrvestment R'uk - [f Plan T funded then assers Babflitivs mismatch & asteal investnent rebarn on assets laveer than the disoont rate assumed at Une last valuation ilate can
irzact the lisbidiy.

1] Discount Rare: Reduction In discount rate In subsequent valustions can increasz the plan's tabiiity,
I Shoratiny §t disability - Actuel doarhs fi disability cases aroving Lewer or hizher than assimed In the vatuation can impact the liabilities.

O Withcrawals - Actial withdrewals preving hidker or lower Whan assunwed withdrava's aid change of withdrowal rakas at sulbsoquent valueLions can frmpect Plar’s Hebility,




CL Media Privele: Limlted
Motes ta the interin financtal of atements fur the Six Months Ended Septeinher 30, 2018
{Alf gmounts ore Rubzes in tars wdess otherwise thoted)

E, Expeeled inaturily analysis of the dafined berefil alans in futiore years

Porlicutars - e at
Soptomber 30, 2015

As wb
March 3t, 2018

Burallan of defined benctit obligalion

Lass thar. 1 year [Ther]
Betweon 1-2 vears 0.5%
Detviuen 23 yars 1.54
Over 5 years 1944
Total . 32,45

047
0.3
1.41
N0
2.7

rpected contributans e post-employinent Benelil plans for e perled ending Seplember 20, 2008 {5 By, *1.29 las( March 31, X0MB: Bs. 7,40 lacs).
The weafghted avierage duratizn al tho defined henefil plan abllgalion at the =ug of the reporeing Hall yaar s 18,77 vears (farch 37, 20:0: 18,78 years}.




CL Kedfa Private Limited
Hotes Lo Lhe Interfin financlal stal cinents for L Six Months Foded Seplomilzer 30, 2018
fAlf amounts ate Rugews in dovs uRless uthervise steled)

40 Re.ated Pacty DMsclosure

1n seeordanes with tha requirements of Ind A% 24 oo Relzted Farty Disclosures, the names of e rolaten parties whore rentrol cxisis androm with whom trersactions Rave takes
place du-ng the year and cesariztion of relationships, as idersified and cerrified by the maragement are;

ta}  List of relaled partfes

{i] Relatod parties wher - contral extslsand transazlions have been iade during Lhe year;

'El.ationship Hama of 1elated party
Hoirithg Company CL Eruaka Limiled

(ii] Qkaer ralated parties with whom transactions have takan place:

Reletionship Name of related party

Felinw subsidiarics 1. Kestene Irlearatad Markeling Services Fovate Limiled, edia
2. G.K. Fubilications Private Lindlad, 'adla
3. Carser Launcher Educaticn, infraslructiire 2ad Soivices Limited
4. accrndere Krowledee Manageipent menicos Pyt Lid,
5. |CE Gawe Fducatizaul Institute Pyl Lid.

Enkear prisas fn wlich key manayeaent personnoel and thelr relatives *. Carert Launcher Edacation Foundation, indis
are akle to exercise significant irfluence 2. UL Media Cmplayee Grazuily Trast
Kay Mansgarzent Pocsornel 1. ¥s_ Sarya Maraysnan Kamakrishinan

i, Mr. Gauta Puri
3. M, wikbdl Malisjan
4, Nir, Shive Kumar Bamachandran

{b] Details of rrelated party transactions arc as felow:

At at ‘frar ended
Particularg Eeplember 30, 018 March 31, 2018
1. Ravenus from nperations
a. Soic of Bouks and study niwterzl [Grass of robems)
- Ui bducate Linited 534,48 1.003.68
- i.K Pubibcations Privabe | imited 1,082.97 3,122,219
ICT Gate Eduzational Inslimite Pvt. Lk, .25 :
b. sale return
G K Pubticalinns Private Limited IRTFI 02 0A
€. Lontent development and nainterance low
- [t bdecate Limited 135.60 24000
d. AdvorLisement hicone
- Kestone Integraled Marketing Scrvires Privote Hmited 2431 -
- £ Cducaee Himited 760,01 -
2. Dther Meorwe
A Miscellanenus Moome
- ICE Gate Mducationsl netitute Myl | ed. 1.41
3. Costof serviges
o, Advertising suppert & hifra servicos
Cl. Fducate Linifred EENT 174 37
b. Professianal Expenses
- Accendera Riowledae Manapoment Services Pet, Ltd, 19671 7.6
4, Lease keng
€1 Fducate Linited 630 60,00
4 Ersployes cost
- CL Edvirate Liritod LR 133.4%

. ‘Wobsite develupment
- Kestoae inkegrated Marketing Sorvices Privace Lirired - 17.50




CI Media Private: Limfted

Hotes Enthe Interin financial stalewments far U Six Months Ended Septembar 30, 2018

r4if amounts are Riibees in {acs indess othetwise siodco)

7. Interunt uh botrcayings
- lestone Inteprated Mackering Senvicss Privide | imited
-4’ Educete Limired

B. Reimbursersent of exastse imirced of: belalf af Company
- CL bdrate Cimileg

7, Reinbirsetenl of expense hau red by Cornnany on behadf of refate:d rarties

- LL edurate Limited
- Kestane lntenrated paclering Services Prvatg Lignited

1

=]

- Borrowings vepatd
- LI Edirate Limited
- Kustare Integrocce Marketing Seevices Mrivares Hmised

. Leaversion ef jnterest expense into herrowings
- CL Lducate !imited

1. intzresl inoame on ratoiry funed
- CL Wedia Froployec Grateity TrusL

3. Commissive o nag-esooctive Direclors

e

. Ameanl paid by other un gehalf of 1s
- L Educale Limited

() Dalance outstandlny wilh er from related portics as:

Amounts Recelyalls
Trade :eceivable
- CL kelucate Limited
- fuK. Poblications Private | imiked
Kestone Inluz:ated Markeling Servious Mrfvate Linilaos
- Accendeice Krowlede: Management Services N Ltd,
- ICE fnte Trucational Institute Pyt Lid,

Amounts Payable
Trade pavabue
- Carewr b anncher Education Fouadatinn
Il Fdueate Linr'ted
- Accendere Knowiodae Management Services Py Lid,
- Kestone Intrgrared Marketing Services Private Limdted

Shart trrm herpgwines
« Keatane Integradee Marketing Servicas Privake 1imized

~ Kpstane Integrabed flarketing Services Private Limired

Other corrent Arancial assets
-Cateer Launeher Céucatinn Infrastractire and Sorvines Limited
- CL kducate Umite:!

Hon current fippncial assels
-CL Mediz Frployee Graniiy Trust

.82

131,50

W.Gh

A At
Septembn: 30, 2048

1641
0.2

102,63

3699
2309

139,93
18084

Aot
March 31, 2018

1.117.59
3,820 10
106 06
93,54
14.62
5,140,588

.92
984,23
0,42
.30
§54.00

4504

3.82

6.97
239y

12.40

1.261.9%
141474
ilih
i,

4,816,145

8.92
960,46
176857

AT
1,106,465

45.07

1.2

6.97
2,0

12,55
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Ci Media Private Limited
Hotes ko the Inkerim tinancial statements fer the Six Months Endind Septembor 39, 2018
AL wrtonats are Rupeas fn fucs anless elhewise statud)

{d} Tarms and cenditions of transactions with the rofabed partios
i Jire terms god condfony of the Wmnsuclions with key management persernel vere nooroie favorable 1han those available, or whith might reasonably be expected to be
avaitable, on similar transaclions ta aon key masagoment persannel relsted entitios cuan arm's wnsth basts,

. All outstanding Latances with Lhete relates pasties arg priced on an ara's leneth basis and are to be settled in cash. bone of the balarces e serlired,

iif. Mor U year ended September 30, 2016 the Cumpany has nol recarded any impaiment of recehiablis relaling W amounts vyed by related party (March 21, 28: Bs, Nil).
This assessment 1s ambettaken ead: fihanelal year threugh examining the Baandal pesilion af the refated party and the masket in which the related party oparates.

Corparate Sacial Responsibility

The board of directors appraved CSR licy of the Corpany 2t {ts 1seeting heid o 14 Mebruary 2015, In acenrdanee with Uhe srovisiors of Section 135 of the Cuupantes Act,
2091, the Company was regeired to spond Rs. 65,92 bacs as 60 #ch 17, 2008, | he campary spent an the cepeaditare related ta the colporate sociaf responstbilily as per the
Section /35 al the Act, rewmid with Schoslule VI thereal durtag the pericd endiee September 30, 20H& Rs, 1450 lacs el of Bs. 65,92 lacs on presgribod (SR activitios, Hawever, as
the pelicy was approved towards e zng of the financlal yew, the Company could not implement the sarze. Turther, in accordance with the guidancn provided hy the hstitute
of Charterad Acoountants of India, o provision has beer rocorded in the beoks of acemnit tewards sUch imspent cxpenditara,




CL Hediu Private Limited

Notes Lu the Intoriin financial statements fa- the 59 Months Ended September 30, 2018
(ALl oaennts are fupees in lecs onless atheraine staied)

42 Fafr value measurement and Mimncial Inslrhnents

a Financlal instrumenls - iy category and fafr values hlerarey

The followtng Lablc stows Lhe camying amounts angd fair valie of financial asscts and financial Wahdlitics, incliding theis lewals in biwe fair value hicrarchy,

i As on September 30, 2010

Particulars

Carrying value

Fair value ineasurament using

FYTPL FyOCi Amortised cost Totat level 1 Laval 2 Leyel 3

Financlal asyets

Current

ITade recvivables &, 19707 619707

Cash ard cash equivalents 35 736

Balantes ather Ui cash and cash 0.0 RO.O0

egtyalents

Loars 0.50 .50

Uther finarcial assels 3446 34,46

Tatal -7 ,362,33 5,332.33

Financial Habilities

Cutrent

RBorrowigs 45,07 45 .07F '

Tradc payahles 1,617.21 1,617.20

Uther corrant fingndal Liabddties J T, 583 78.81

Total | 1,741.10 1,7241.1100

i As on March 31, 2018

Farticulars Carrying villu ] Fair value measuremenk using
FVYTPL FYOCL | Ama lised cost Todal Lvel { Tevel 2 Leval 3

Financfal assels

Current

hade receivaldes B 5,877.55 ER77.595 - -

Cash amd cash equivalents - 25,72 2072 -

Ralances other Lsan cash and Lash - -

Betivalaity

f oang - - - -

Cther finangial assets - 34,13 34.13 -

Total B - 5,940.80 ¢ 5,'.14'_3_.8()-

Financial tizbijlities

Hon-clirrent

Borrowings - 4.c8 .08 -

farrent

Rorrgwings - 45.07 45.07 - -

Trace payahies - . 1,774.78 1,774.78 - -

Okher current finanetal liabilitfes - 105,17 109,52 - -

Tetal - 1,937.0% 1,937.05




LE Media Private Limiled
Hetes to Llie Interie franclal statemenls for the Six Manths Eaded Sepleinber 10, 2018
(AU @S e foypes ia docs Goless oduervise siuted)

Level 17 ILineludes Tinancial striments meastred ualng queled prices,

Lewel Z; The Tair valae of financtal instrumenls that are not tradad in an aclive market is determined dsing valuatian techaigues which masiise the use of
chaervalile markel data and rely as little vs poesttle on ently spectfic estiniates. [T all slgnffcant inatts tegitived (o Fair value aoinstroment are abservehle, Uie
instiument is inrludes in level 2.

Level 3t If on= or mewe of the sicrificart inputs is net basad on obseryahle merket data, the instrument s included tn level 3. The tair value of financial assers
and Labilftles included fn Level 315 delermined o aceerdance with yeoerally seeepred pricing medels based on discanbed cash Now unalysls using nrices fram
observable cupend markel tratsacthons and daater quotes of similar rsteuments.

Tl Company’s barrowings have een contiacled at floaling rates of inferest, Aceordingly, the cerrying valee of such borrawings (inchiding inlersst actraed bit
ot Ju2y whitlrapproviiatos fal value,

Tl carrying auwints of Lade receivahles, Lade payables, cash and cash equivalents and cthar {imanrial assels and ligbilities, approsimales ke fafr valoes,
due Lo thedr shorL-term salure, Talr vale of pen-eurrent fimancal gseots which awcludes bars depasits (e fa- makinty allor fwelve mentns from tie reporting
date) el secwily deposils is simmiiar Lo Lhe carrying value as there 15 ne signiffcant differsces hetween carmying valte and fair va'e,

The fair value far secunity deposiis were calculater bosed on disuwanced caanl flows Gsing a ctrrent cending cule, They alc classified a5 lovel 3 fair valuey in the
fair vzlue hierarchy due o the Inclusion of unchsermile inputs induding cgunlerparty crodit rick.

Yaluatlon processes
The Manasemerd perfarms Whe valuation of finencial assets and Habilies requiied far flnancial repoiling pirposes ana periedie basis, drcluding tevel 3 fair
yaluns,

Finane.iak risk tranagement

The Company has cxpasure Lo the followdim risks wising frem fnanctal eslruments:
» Crwdit Flsk

= Liguldity biak

- Interest rate risk

Hisk managetnent framewark

Tre Cumpamy's Board of Direckors pas sverali respensibidity for the ectahlshmeat and gvoisighe 6 Lie Compariy's risk managemenl Tramewors. The Board of
Prreciors have wuthersed senior manvgemant Lo estabtish Lhs processes snd ensure controt over sks Lhrough Lire mackanisi &f propenby defined framawork in
line with the businesses of the company.

1he Compamy's sk management policles are established re denlify and zralyss fhe risks laced by the Company, to sct apreepriabs fsks Emits angd contials, ta
renibor Tsks sodd adharence te Umils, Risk maparemanl possfes ae roviewed cegalarly o reflect changes in mar et congitions and Lhe Campany's activities,

The Company s podicies coverdng specillc areas, such as intersst rate riek, foizige currency risk, other price risk, credit fsk, liguidity risk, wnd the w52 of
derbvative and non denivative fioancia, instrumerdls, Compliance with peticies and expogure Hndts s reviewed or & cottiniloas basis,
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CL Menlia Private limfted

Helen to the llkerim fimaneial statetants tor The Skx Monrhs Ended September 39, 20MR

(A% amoums are Rupees in igos ualess stherwise staledy
Fineial risk nanageinent {conllsned)

(i) Credit risk

The maximuin exposure tn credit risks {§ represented by the Lotal carrying amaunl of these financial asscts in the balance shieet

Farticulars

__Ks Al T hsat
A . Loeptember 30,2018 March 31, 2018
Irare receivahles Giuss 5,431,932 £,0/2.52
Cash gnd cash equivalents 0.3 2R.72
fia 1k halanges othet than cash and cosh equivalents #a.00 -
Loans hR] -
{ther finamcial assets .46 4,14

Lrodit risk is the risk of financiol oz to e Company if 8 cusbomer or coptnberparty &0 a finencial fnslrament fails

nbligatiors, und arises principally {rom the Company's recefvatiles from austemers.

tnomeck its conlrachial

Tha Comwoanys credil risk s primarily Lo the amount due Tloin custarnzs, The Company maickaine o defnes credit poliy and menilurs the

cxpustires Lo hese credit risks or wy ongelny Lasis, Crewit risk o cosh and cu

equvaivrts {s limfted as the Cormpany generally fnvosts In depesits
wilk schaduled comrmercial Banks with égh creedit ratings assigned wy domastic £redt raling agencics,

The maximum esposure to the «redic sk at the roporting date is primarily from trade recoivables, Trade rezeivables are unsecurad and are
derved from revenug corood from custemers primarily Incated i India, The Campany does maaiter the ecoremic covimmninenk in wiich it
aperates. The Lompany ranages its Cmdit rish thraugh crodit approvals, astablishing credt Umits and continueusly monitoring cradit wortininoss

of eustorers fo which the Company grants credit tenms Incthe nosmal couse of bisiness.

Ch adaoticn of nd AS 109, the Campooy uges expeeted crxhit lass oalel ta assess the fiepairment toss or gain. The Company esloblishes an
allowanwe for fmouit ment that reprasenls its expecten credit losses in recpect of Lrade recuivable. The managamaont uses o sionplifled approach

li.¢. hasad cn lifetime ECL) for Lhe poarpose of impainment loss allowance, the company astimeles amounts based on Lhe hisin

2us environrient in

which the Compary operabes, aad management considers that Lhe trade receivables ane in delault (cradil impatred} when caunlerparty (ails to
make vaymenls (o peceivable a3 per ket of walefs2rvice agreements. |lovever the Compsany based upon hislorleal experience determdne an

fngainnert Alloware s for luss on receivalles,

Mafarity of trade receivables are from inbvidual custorners, which are tragment>d. Trada reoefvables os at period end privmarily Include: Bs.
544393 lacs (37 March 204 |4z, E1%4.67 lacs) retabing to revemue generaled from rendering of seretces Ks. 241540 lacs {33 March 2018; Rs.

403323 lacs 1. 1rade rearivables are ganerally realised within the credit period.

The Company's oxposurs to credit risk for trate receivables on which ECL s created anc as follows:

Gross carrying amount ]

‘Parlierlars AS at Az at 1
Septamber 30,2008 | March 31, 2018

0-50 thays past duc a1 74968
¥ to T80 days past dus 167,04 134.84
181 ta 270 days vast due #1.89 41.24
271 Lo 360 days pent due F5.47 345y
6vi 1o 450 day: past due 40,97 15237
A31 1o 540 days past. die %24 14.83
541 to 630 days past dug 123,77 39.50
B3 Lo 770 days post due 10.52 56.38
More than 720 days past due # 75,28 FRGT
| Totat _—— _— __— " - 1,417.57] 1,756.06 |

The management considers instgnificant coedit risk fur paviants due from related partiss amountirg Rs, 5,174.08 lacs fer the six menth: viwlec
Septorher 30, 4018 (March 31, 2018 Rs. 4,51€.47 tacs). 1his definition of detault i determined by considering tre busingss environment in wnich
entity cperates ord other macro-cconamic toctars. Furlher, the Campany dess not ankicipate any material credit (isk of any of its other

recelvakles.

‘The Comparty hellaves that the unimpaired amoiinls that are past due end are ok 1ecavered withle ayieed credil period are still eclleclinie f1

Iull, haged an histarice, paytent behavlor aed extensive anatysis of custmner credit risk,

Movement fn e aliowanze for npairment i respect of trade reccivabies:

Partfeulars

Six monlhs ended

Septernhar 30, 2018

Year ended
March 31, 2018

Ralance ab the heginning

Impaitment \wes recogntsed £ (reverssd)
AmoUnt wrltben of

Balance al the end

7026
124,31

194.57



CL Hendia Private Limited

Netes 2o the (irterim financizl <tatements for thi: 5% Months Ended Septerber 30, 2018
AN rrapunts sre Kepees in (aes onless alharwize stated)

. Financlal 1isk manweement f¢

(#) LigeaicHy risk

tinuwel}

Liguietey 1iak 15 the risk raul the Comnpany will cnecanter dffficully i mecting the obleations associated with its Anancial fabilitios that
arz settied by delfvering cash or anciher firancizl asset. The Company’s approach to managing Hauldity s to ensure, as far as pussible,
thet it will have sufficiont liguidity to mest Its #zhilitles when thoy are fallen due, wiader Batin narmal and stressed conditions, witheut
ingurring unacceptable losses or risking dainare Lo the Campany's reputarion.

1t Company belivwes thal it guidity mesition, including total cash dncluding bank danosits imeder licn 2nd excliding intoresk acorued but
nol due) of i, 150,34 lacs a5 al September 30, 2018 (March 31, 2018: Rs. 28,71 lars) erd the apticlhales fiture inkemally generated firds
Trinn wperaljons will enable It Lo meet jts Tufurg nown abligations i the ardinary eosrse of bus e,
Frudenl liquidily risk management implics imaintaining sufifcient cash and maiketaldz securites and the avaifablliy of futding thraugl: an

adeguate amou

of credit facllitics to meet obligalions when coa. The Campany's pelfoy is 10 regularty oniter £5 lguidTey egquirements

to ensui e that 1t maintains sufficiort reserves of cast and fundiog fram groun compantes Lu neet s liguidity requirements fn (e sherk wod

long term.

| e Company's Houidiny maragement process as monilaecd by management, includos tha Tellewng:
- Day to day fundinn, managed by rondtaring futare cash flows ta ensire that reguiremeonts ran o met,
- Maintaining rolling furecasts of the Company's Liguidity positien on the hasis of axpeciod cash Fows,

Lxposire to liyuidity risk

The following are the remaining contrachasl maturities of {inancial lfabilitles ot the reporting date. The aensunts are aross and
undiscounted, and incuades nterest acorued bt not due on bormowings.

Ax at March 31, 2018

Carrying amount

¢Contraclual cash Tlows

Less than one year |Batwoen one year to] - Maore than five Tatal
five: years yeurs

Hon current berrawings A.06 - a4 - H.28
rurrent bamowings 45,0/ ELRITS 45.07
Trade payvablos 1,774, /8 1,4 /478 - 1,7/4.78
Current maruritics of non- 47.74 LEvE - - 4774
current borrotwings

Interest aco vend but not dus 1.97 1.97 1.97
on Bul rawings

Payable for proporty, plant o 0.24 C.24 - - 0,24
cguipmeant

Enplenyer ralated payables 317 3947 - - 4e.17
Mol | T immes[ T Tiewmor 570 - 1537.75)
asat . T canyingamemt | T T Cantraclial cash flows
Sepletnber 30,2015 thIIKM|' Retween one yew kol More than live Total

Flves years ! Years

I

Curreni boricwings 45,07 4,07 - ’ - 45,0/
Trade pavables 1,617,230 1,617.70 - 1,611

Currert mialurities of non- 26,69 26,69 - 2 £
winent barrowings |

Interest arerued bit not dus ERT 411 . - A.41
an horrovdngs I I

Payable (o propaity, planl & - - - -

equipimant

fmployes retaced payabls 46.03 48.03 - - 48,03
[Total - T 1,741.10 a0l T T - -—1- EEFIIET
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L padia Private Liited
Netes e the Interim finencias statements for the Six fcnths Endod Septembear 33, 20158
(A1 omounts are Qwpess in lacs unless ctherwise stated)

. Finoneial fisk managemen: (continuad)
1. kharket risk

Harket risk iz tie ek thal the Sutere cash fiows of a finencial instrument vill fhecluaes because of chenpe: in marke! prices.
Farket risk zopprizes bewo Types 56 aides currency nsk apd interest ride nsw The ahjective of market risk manragernent i
ranae2 el cantrel inarkat risk cxposures witien aaceptalle zarmenslers, waile optimising the raturn. Since, the Company does
nok pave any forcign cdrreucy ransactivng and Investrents, 1he currency risk and ofhzr prive risk is not applizble oo the
Company.

Interast rate risk

Intarest rate sk s the risk that the futume cash Fows of a financizl instruonent wil Mctrate because of dhangas In ket
intoresl rates, The Company's main interest rate risk arfses from long-boen homowings witn variable rates, which erpose the
Connpany to vash flow interest rate sisk.

Expneure te interest rate rish
The Compary's Tnlerest rate risk arses majordy fen A tenn G02ng Do banks rorying floatling rate o dinterest. These

abligaticns exposes the Company ta csh Aow inferest rate risk. The cxposire of the Comgany's borrowing 10 *terosl rate
changes a5 reported to the managemaent at the ond of the roporting poriod arg as fallaws:

“orlablarate pistrumetts

As at As at
Laptomber 30, 2018 | March 31, 2018

Term lears from Langs (Mo carrent)

- A.08
Turment maturities of borrowings 2h.69 4774
Current horrewings 45.07 A5.07
Tatal ] | 7176 100.89 |

Cash {low sensilivity analysis for varioble-rate insbruments

A rcasinably posshle change of 50 basi points {bps) in Intoaest rates al N reporticg dase wonld have jix reasad fover eased)
oty and profit or loss by the amaunts shoveny Belove, This anabysis assumes bhat sl other varfables, in pantisalae foroign
currency exchange rabos, remain Lonstant.

Particulirs Prafit ur lass Fajuity, nel of tax
50 by
increase 50 bps devreasa 50 bps incraase R0 bps desveass

Interest an kerm loans from tanks
For the year ended September 30, 2018 2. 15} 1% [ RN 0.2
lor the year ended slarch 31, 2018 (0.35) 0.56 {0.41) na

Capital Mansgrment

Fuor the purpnse of the Jampamy's capital manzgement. capital fncludes Sssucd equity share capital and ad ollwer onuity reserves
attribulahle ka the equity holders of Hie {ompary,

Maswegement aswesses the Company's capital requirements in arder to madntain aa efficienl averall finaneiag struclnre, The
Company manages the copital stracture and makes adjustments eo 3t 3 the light ol changes in connomic conditiens and the sk
rharacteristics of the urderiying assets,

Ta m#FnLin or adjust the capital steactare, the Campany may refurn capital Lo sharehatdors, ralse pow dekt or Issie new shares,

The: Company mnitors cesitas on bne basls of e dabt to s agstal ratin, whizh fu calrulated s interest-lvanng debls divded Ly
tolal capttal (equity attributzble to owners of the parent plus intercst haaring debts).

Particulars ’ hs ot As ol
Septerubwr 30, 2048 | March 31, 2048

[ FiFe | 10.a3 |
Lese @ Casin andd cnsh couivaient 170, 353 {28.71)
Adfusled nat gobl |A) - — —— /1 .41 7143 ]
Todal aquity {B) 507114 4,994.57

Adiusted net fdebt bo adjisted aquity ratle (A/R) Q.03% 1.57%
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CL Medfa Frivale Limited

Hotes to Ue Interim Financial stataments for the Siv Menths Ended Septeinber 30, 2018

Al cnnunts are Kuuees In locy unless atherwise stoted)

Beforred tax asset (nek)
A, Arnwunts recognisod In profil or lnss

currant 1ox expense

Six mentbs erded
septembor 30, 2018

Year onaind
#arch 31, #H8

Cunrent yea 11116 248,34
Adjustimanat for prior years -
211,14 24834
Deferred tax cxpense
Change in rocoanlsed Lorporany dificrences {17.81) {3202y
Total I'ax Expense _ {17.81) {32.02)
193,35 216,32
B, Amounts recodnised in Other Comprehensive Income
Six months ended Scptember 20, 2018 Year ended March 31, 2018
Eefare tax  Tax (Expensel Mel of tax Belore tax Vax (Expease]f Het of tax
Incone Incomne
Reneasirement. of deflned boesefit abilily 1.41 {0.39) 1.02 347 [0,97¢) 2,50
1.41 (0.3Y) 1,02 3,47 {097} 2.50

, Reconciiation of effective tax rate

9 months ended Septenber 30, 201%

" Yaar ended March 31, 2018

Ralu Amount Rate Amuunt
Frofit befcre kax 24 .02% 570,90 7.5 820.34
Taw using the {ompany s demestic tax rake (A 1Ah.64 L2647
Tax vifect of
Nar-reductibl - exparses 658 1.36
Harrlexable Roooe i
Tax Incotives 0.2 (2307}
Chanyos in rates iclated to pise yoars - {.35)
Prior yeur errars/adiuslment 12.80) 13.67
Total (B) 308 (6%
Tedail (A)-{B) 199,72 216.27
Lk Moveinent in deferred tax balarwes .

Asat Res ngnized i PRL As at

Doferyod Tax Assets

Erployes benefits 134/ 1.04 .39 141
Othercurrert “inancial abilities .78 {33 . 435
Invenlu iz 3.3 1
Trade receivables 57.R1 210 - 6591
Sub- Tetal (2) 7614 11,98 (039 P
Defirred Tax Liuhifties ’
Frapegty, plant and vyripment and intaraibles j4.59 [5.43) B.Q4
Hor: Crerant boriowings .15 {.15)

Sub- Tetal (b} 14.74 (5.88) i - 856
Hat Deferred Tax Liability/[Asset) [b)-(a) 61,42 [17.84) 0,3% {78,085}

tharch 31, 2018

Reornized In OC|

September 30, 2048

Muete: Detarrorl tax balance includas Rs. 509,77 Lacs (Manch 31, MR 506,77 Lecs) of Minlmum Altemate Tax creait entitlerert.

Change i accaunting policy

Cfteotive 1 April 201, the Company has applied Ind AS 1% which establfshes 2 comprehaisive framework for determining whether, bow ruch and when eovenue s
recopired. 'nd AS 119 replecos Ind AS 18 Revenue, Il A5 11 Construction Conlracts and reluled inteprelations. The Company has adopreed nd AS 115 using the cumulabie:
effecl method feathout the proctical expedizotl, with iw effect of initlally applyie this standertl recognised at the dale of inftfal application [i.e. 1 April 209B). tnder this
rransition method, the standard 15 anplivd rotrospectively caly to contracts that are oot remipected as 2 the cate of ipdtial application, and the compesative information is
not iesiated - 1.c. the comparalive information montinucs to be reporled under tnd A5 18 and Ind AS 11,

Refur acte T “Sunificant Accounting Paticies™ in the fianclal stuloments as al and for the year evded March 3, 2018 for the accounttng policies that were in effact lor
reventte recognived prior te 1 April 2018, The adoption of the standoie did ret kave ary Impact on the finangal statements of the Company,




CL pledia Private Limited
Hntes te Ui Iskerim fiimwTal statainents for the Six Menths Roded Septainier 30, 2018
{A wncunts are Kupees i boes unloss otfienwise stated)

a6 These finarcial siatemonts wora acthorized for fssce by Board of Cirecsoes an Fobruang 27, 2019,

47 Previous yeor's figures fave bean regrouped / raciassified as per the cutrent perind’s prosenration for the porgose of camparability.

For Haribhakt! & Co. LLP Fur ard on behall of thediuard of Dinectors of

Chartered Accolrtants CL Modia Private Litnged

Flrm reaistration Ho. 103523%,
e NI
RN

Gaulam PRl . Nikhil Mahsjan

Raj Kumar Avarwal

Fartoot Dircchor Disacter

wembership Mo, 074715 DiN: Co033548 NNz 0223404

Blare: Hew Dolhi Place; Hew Datlii Mace: Haw Delhi

Dale: February 27, 2015 Oare: Cebruary 27, 2219 Date: Fohruary 47, 201%
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Annexure- 1-D

The following are the financial details of Accendere Knowledge Management Services Private Limited
(“Amalgamating Company 3”), for the half year ended September 30, 2018 and previous 3 financial years as per
the audited Financial Statemenis:

Mame of the Campany: Accendere Knowledge Management Services Private Limited (“Amalgamating Company 3™)

{Rs. in Lacs)

Particulars As per the Audited | As  per last | 1 year prior to | 2 years prior to

Financials for the | Audited the last Audited | the last Audited

half year ended Financial ¥Year | Financial Year | Financial Year

September 30, 2018 | March 31, 2018 | March 31,2017 | March 31, 2016

(2017-18) {2016-17) (2015-16)

Equity Pald up Capital 1.20 120 1,20 1.20
Reserves and surplus -35.64 -53.12 -50.71 -37.42
Carry forward losses -54.93 -980.70 -38.93 -15.43
Net Worth -34.44 -51.92 -89.51 -36.22
Miscellanenus Expenditure - - - -
Secured Loans - - - -
Unsccured Loans 106.76 96.53 100.09 10.05
Fixed Asscts 10.99 14.66 2361 0.82
Income from Operations 156.71 277.60 178.43 130.41
Totsl [ncome 156.72 277.81 178.43 131.32
Total Expenditure 13640 243.24 229.69 133.28
Profit before Tax 20.32 34.57 -51,26 -1.96
Profit after Tax 17.28 3578 -31.77 -1.98
Cash profit 19.82 29.82 -50.78 -1.58
EPS 143.97 298.08 -431.42 -16.52
Book value -287.02 -432.G6 -745.92 -301.83

Note: Figures as on September 30, 2018, March 31, 2018 and March 31, 2017 are in Ind-AS format whereas the
Sigure as on March 31, 2016 are in 1-GAAP formal

For and on behall of
ACCENDERE KNOWLEDGE MANAGEMENT SERVICES PRIVATE LIMITED

Director
DIN: 00033613

Address: F-501, Prateek Stylome,
Sector-45, Noida-201303

Daie: Febroary 28, 2019
Place: New Delhi

Accendere Knowledge Managemant Services Private Limited (A CL Group Company}
Registered Office: Piot No. 947, Sactar-;

D www.accendere.ce.in
B +341-11-41281100/0300 & +91-11-41281101
CIN: UT4300HR2003PTCN 7200

Corporate Office: A-44, First Flaor, Moh:n CJ aerative Industr |3l EStdtr_'_. Neu.r Jelhl 11')3%
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INDEFENDENT AUDITOR'S REPORT
To the Members of Accendere Knowledge Management Services Private Limited
Report on the Audit of the Interim Ind AS Financial Statements
Opinion

We have audited the accompanying interim Ind AS Financial Statements of Accendere Knowledge
Management Services Private Limited (“the Company”), which comprise the interim Balance Sheet as at
September 30, 2018, the interim Statement of Prefit and Loss (including Other Comprehensive Income), the
interim Cash Flows statement, the interim Statement of Changes in Equity for the half year then ended and
a summary of significant accounting policies and other explanatory information, (together hereinafter
referred to as “interim Ind AS Financial Statements®) as required by Indian Accounting Standard {Ind AS) 34
"Interim Financial Reporting” and other accounting principles generally accepted in India.

In our opinion and to the best of our information and according to the explanations given to us, the
afaresaid interim Ind AS Financial Statements give a true and fair view in conformity with Ind AS 34 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
September 30, 2018, its profit and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section 143(10}
of the Campanies Act, 2013 ("the Act”). Our responsibilities under those Standards are further described in
the Auditor's Respensibilities for the Audit of the interim Ind AS Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india ("ICA") together with the ethical requirements that are relevant to our audit
of the interim Ind AS financial statements under the provisians of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Fthics.
We believe that the audit evidence we have abtained is sufficient and approgpriate to provide a basis far our
opinian,

Responsibility of Management for interim Ind AS Financial Statements

The Company’s Board of Directors is responsible for the preparation of these interim Ind AS Financial
Stataments that give a true and fair view of the financial position, financial perfarmance, changes in equity
and cash flows of the Company in accordance with ind AS 34 prescribad under Section 133 of the Act and
the other accounting principles generally accepted in !ndia. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irreguiarities; selection and application
of appropriate accounting policies; making judgmants and astimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the interim Ind AS financial statement that give a true and fair view and are
free from material misstaternent, whether due to fraud or error.




Accendere Knowledge Management Services Privata Limited

Intarim Balance Sheat as at Saptembar 30, 2018

(Al amounts are in Rupees /acs, unless otherwise statod)

Particulars

ASSETS

Non-current assets

Property, plant and equipment
Othar intangible assats
Deferred tax assets {net)
Non-currant {tax) assets

Current assets

Financial assets
(i) Trade receivables
{ii) Cash and cash equivalents
{iv) Loans

Other current assets
Total

EQUITY AND LIABILITIES
Shareholders’ funds
Equity shara capital

OCther equity

MNon-current liabilities
Provisions

Current liabilities
Financial liabilities

{i) Borrowings

(ii} Trada payablas

(iii} Other financial liabilities
Other current Habilities
Provisions
Current tax liabilities

Total

Summary of significant accounting policies

Notes -

Wb ow b

v - o

10
1

12

13
14
15
16
17
18

1

The accompanying notes are an integral part of the financial statements,

As per pur report of even date.

For NKSC & Ca.
Chartered Accountants

Firm Registgation Number: G20076N

Pastner
Membership No.: 089123

Place; New Delhi
Date: February 27, 2019

Asut
September 30, 2018

As at
March 31, 2018

1466

1099
14.34 13.29
1944 13.90
44.77 41.85
241.70 178.14
0.11 0.28
- 199
3.52 646
245.33 186.87
290.11 228.72
1.20 1.20
(35.64) (53.12)
{34.44) {51.92)
591 4.7
591 471
106.76 96.53
159.07 151.33
29.97 14.52
14.04 11,55
0.05 0.03
8.75 217
318.64 275.93
290.11 228.72

For and on behalf of Board of Directors of
Accendere Knawledge Managemant Services Private Limited

NS
Nikhil Mahajsa-

Director
DIiN: 00033404

Place: New Delhi
Date: Febiruary 27, 2019

frouin A e
Sujit Bhattacharyya

Director
DIN: 00033613

Place: New Delhi




Accandere Knowlelge Management Services Privata Limited
Interim Statemant of Profit and Loss for the half year ended Septembar 30, 2018
(Al amounts are i Rupees lacs, unfass otherwise stated)

Notas For the half year For the year ended
Particulars snded March 11, 2078
_Savtember 30 2013
lncome
Revenue frem operations 19 156.77 277.60
Other income 20 0.01 0.21
Total revanue (1} 156,72 277.81
Expenses
Employee benefit expenses 21 87.51 151.41
Finance cost 22 656 12.06
Cepreciation and amortisation expense 23 166 7.84
Other expanses 24 38.67 71.93
Total expenses (I} 136.40 241.24
Profit before tax (1-11) 20.32 3457
Tax expense
-Current tax 4.16 113
- Earlier year tax adjustment : - 486
-Daferred tax (benefit) 4 (.12} 113.80
Total tax axpenses - 3.04 (1.27)
Profit after tax 17.28 35.78
Other camprehensive incoms
ltems that will not ba raclassified to profit ar foss

- Remeasurement of post amployment benefit obligations 027 244

- Income tax related to above item {0.07) (0.63}
Other comprehensive incoma for the half year 020 181
Tatal comprehensive incoms 17.47 317.59
Profit per equity share
Nominal value of 1 10 each {Previous year 110 each)
-Basic and Diluted 25 143,97 2938.08
Summary of significant accounting polides 1
The accompanying notes are an integral part of the financial statements.
As per our report of even date,
For NKSC & Co, For and on behalf of Beard of Directers of
Chartered Accountants Accendera Knowledge Management Services Private Limited

Firm Reqistration Number: 020076N

N NesL

1y

Moo Ao

MNarash Sharma Mikhil Mahajan Sujit Bhattacharyya
Partner Director Diractor
Membership No.; 089123 DIN: 00033404 DIN: 00033613
Place: New Dalhi Place; Naw Delhi Place: New Delhi

Date: February 27, 2019 Date: February 27, 2019

Date: February 27, 201




Accendara Knowledge Managemant Sqrvices Private Limited
Intarim Cash Flow Statement for the half yoar ended Septembar 30, 2018
(AK acnaunts are in Rupees facs, urless otherwise stated)

Particulan

Cash flow from vparating activitiss

Net profit before tax

Adjustmants for:

Depreciation and amortization

Fixed assets written off

Bad debts

Finance cost {excluding interast on defayed payment of income
tax and statutory habilities)

interast on delayed payment of income tax and statutory liabilities
Cther comprehensive income

Oparating profit/(loss) bafore working capital changes

Adjustmants for {increase) / decrwnse in operating assete
Trade receivables
Current financial assat-loans

Orther current assets

Adjustments for increass / [decrsase) in operating abilities:
Long tarm provisions

Trade payables

Crther current financial liabilities

Other current liabil ties

Short term provisians

Cash generated from operations

Tanes paid
Net cash generated from/{used in) operating activitisn

Cash Aow from invasting activities
Capital expenditure on fixed assets
Net cash flow ganerated from/f{used in} Investing activities

Cash Flow from financing activitles:
Finance cost paid

Repayment of shori-term borrowings

Short termn borrowings taken

Net cash flow used in finandng activities

Net (decrwase) in cash and cash squivalents (A+B+C)
Cash and cash aquivalants (Rafer note T)

-at beginning of the year
-at end of the peried

w Space intentionally left blank....

For the half year For the year ended
ended March 31, 2018
—Saotember 10 018

2032 34.54

3EB 784

- 112

- 409

655 11.57

4.00 IF-1-]

027 244

J0.51 52.09
[63.55) (1521
1.9% {(1.70)
295 [1.55)

124 125

794 1747
8.55 [36.49)
243 4.23)

o -

[8.63) 20.54
311 {5.55)

{9.74) 15,09
(0.56} {12.07)
- (155.16)

10.23 151.59

9.57 {15.64]

10.17) {0.53)

0.28 .81

2.11 0.23
Continued to next page..-




Accendera Knowledge Management Services Private Limited
Inkweim Cash Flow Statement for the half year anded September 30, 2018
AKX amounts are in Rupees lacs, uniess otharwise stated)

wLontinued from previous page
Foot notes @

Reconcillation between the opaning and closing balances in the balance sheet for liahiliies and financial assets arising from financing
activities.

Particulars March 31, | Cnsh flows| Non cash chang Saptember 30, 2018
20148 Fair value chanqes
Short-term bomewings 9653 1023 - 166.76

li} The cash fiow statement has been prepared under the indirect method as set out in Ind AS 7 Cash Flow Statements.
fii) Notes to the Financials Statements are intagral part of the Cash Flaw Staternent.

As per our report of even date.
For NMSC & Ca, Far and on behalf of the Board of Directors of

Chanered Accauntants Accendere Knowledge Management Sarvicas Privata Limited
Firm Registration Numbaer: 020076N

2

I\ e
N Nikhil Mahajan Sujit Bhattacharyya
Partner Director Ciractor

Membership No.. 089123 DIk: 00033404 GiN: D)33613

Place: New Daihi Place: New Delhi Place: New Dethi

Date: Februag Date: February 27, 2019 Date: February 27, 2019




Accendere Knowledge Management Services Privata Limited
Interim Statemant of changaes in equity for the half year ended September 30, 20138
{4l amounts are inn Rupees lacs, unlass otherwise stated)

Equity Share Capital
Particulars
Balance as at April 1, 2017 120
Change in equity share capital during 2017-18 -
Balance as at April 1, 2018 1.20
Change in equity share capital during the half year anded Septemnber 30, 2018 -
Balance as at September 30, 2018 1.20
Othar Equity
Particulars Attributable to owners of the Company
Reserves & Surplus Rameasurement | Total attributable
Genersl reserve | Retained Earnings | of defined banafit [to to owners of the
nlans Lomoany |
Balance as at April 1, 2018 - {54.93) 1.31 (53.12}
Profit for the half year - 17.28 0.20 1747
Other comprehensive Incoma - - - -
Total comprehensive income for the half year - 17.28 0.29 17.47
Adjustment during the half year - - - -
Transfet to general reserve ' - - 0.90 -
Transfer from Retained marnings - - - -
Balance as at September 20, 2018 - (37.66) 2.01 {35.64}

For NKSC & Co,
Charterad Aceountants
Firm Registration Number: 020076N

For and on behalf of Board of Divectors of

N

Naresh Sharma

Partner Nikhil Mahajan
Membership No.: 085123 Directar

DiN: 00033404
Place: New Delhi Place; New Delhi

Date: February 27, 2019 Date: February 27, 2019

Accendere Knowledge Managemant Sarvices Private Limited

T

Sujit Bhattacharyya
Director
DIN: 00033613

Place: New Delhi
Date: February 27,207



Accenders Knowledge Mangement Services Private Limited
Notes to the Interim Financial Statements for the half year ending September 30, 2013

1A. Reporting Entity

Accendere Knowledge Management Services Private Limited ("the Company”} was incorporated on
September 19, 2008 under the Companies Act, 1956 with the object to provide consulting services to
Universities, Colleges, Test Prep Institutions and Schaoolé on integrating research into their education
platforms and improving the research patential and output. The Company is a 100% subsidiary of CL
Educate Limited with all equity shares held through neminee sharehalders.

The accompanying interim Ind AS financial statements reflect the results of the activities undertaken by
the Company during the period starting from April 01, 2018 16 September 20, 2018.

1B. Basis of preparation.

i

(i)

{iii)

{iv)

Statement of compliance:

These interim ind AS financial statements have been prepared in accordance with Indian Accounting
Standards {ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section
133 of Companies Act, 2013, (the "Act’) and other relevant provisions of the Act.

These interim Ind AS Financial Statements are prepared to assist CL Educate Limited (‘the Holding
Company’) to comply with the directions of National Stock Exchange of India Limited {NSE) and BSE
Limited [BSE) far enwards submission to NSE, BSE and National Company Law Tribunal (NCLT).

These interim Ind AS financial statements were autharised for issue by the Company's Board of Directors
on February 27, 2019.

The accounting policies have been consistently applied by the Company far the financial years presented
in the financial statements and are consistent with those used in the previcus year.

Current and non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and other criteria set out in the Schedule lll to the Act.

Functional and presentation currency

These interim Ind AS financial statements are presented in Indian Rupees (Rs), which is also the
Company's functional currency. All amounts have been rounded-off to the nearest lacs, unless otherwise
indicated.

Basis of measurement

The interim Ind AS financial statements have been prepared on the historical cost basis except for the
following items:

Items Measurement basis
Certain financial assets and liabilities fair value
Net defined benefit {asset)/ liability Fair value of plan assets less present value of

defined benefit obligatians




Accendere Knowladge Mangement Services Private Limited
Notes to the Interim Financial Statements for the half year ending September 30, 2018

fv)

{vi}

Use of estimates and judgements

In preparing these interim Ind AS financial statements, management has made judgements, estimates and
assumptions that affect the application of accounting palicies and the reported amounts of assets,
liabilities, incomne and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised prospectively.

Judgemants

Infarmation about judgements made in applying accounting policies that have the most significant affects

on the amounts recognised in the interim Ind AS financial statements is included in the following notes:

» Note no. 33: classification of financial assets: assessment of business model within which the assets
are held and assessment of whether the contractual terms of the financial asset are solely payments of

principal and interest on the principal amount outstanding

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the half year ending September 30, 2818 is included in the following nates:

* Note no 32: measurement of defined benefit abligations and plan assets: key actuarial assumptions

» Note no 2: measurement of useful lives and residual values ta property, plant and equipment

+ Note no 3: measurement of useful lives of intangible assets

+ Note no 33; fair value measurement of financial instruments

« Note ne 26: recegnition and measurement of provisions and contingencies: key assumptions about
the likelihood and magnitude of outflow of resources

« Note no 35: recognition of deferred tax assets: availabitity of future taxable profit against which tax
losses carried forward can be used.

s Note no 33; impairment of financial assets.

Measuramant of fair value

A number of accounting policies and disclosures require measurernent of fair value for both financial and
non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary
transactivn between market participants at the measurement date. The fair value measurement is based
on the presumption that the transactian to sell the asset or transfer the liability takes place either:

» In the principal market for the asset or liability, or
« In the absence of a principal market, in the most advantageous market for the asset or liability
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The principal or the most advantageous market must be accessible to/ by the Company.

All assets and liabilities for which fair value is measured or disclosed in the interim Ind AS financial
statements are categorised within the fair value hierarchy, described as follows, based on the lowest leval
input that is significant to the fair value measurement as a whole:

Level 1 — Quoted (unadjusted) prices in active markets for identical assets or liabilities

Level 2 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
maasurement is unobservable

For the purpose of fair value disclosures, the Company has deterrmined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liability and the lavel of the fair value
hierarchy as explained above,

1€. Significant accounting policies

{i

ii}

Revenue recognition

Revenue from contracts with custamers is recognised when it is probable that the entity will collect the
consideration to which it is entitled in exchange for the goods or services that are transferred to the
customer. Revenue is recognised at the fair value of the consideration received or receivable, which is
generally the transaction price, net of any taxes/duties and discounts.

The Company derives its revenue from sale_educational and research services receivad from various
universities/institutas.

Effective 1 April 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework
for determining whether, how much and when revenue is recognized. Ind AS 115 replaces Ind AS 18
Revenue, Ind AS 11 Construction Contracts and related interpretations. The Company has adopted Ind AS
115 using the cumulative effect method (without the practical expedient), with the effect of initially
applying this standard recognised at the date of initial application (i.e. 1 April 2018). Under this transition
methad, the standard is applied retraspectively only to cantracts that are not completed as at the date of
initizl application, and the comparative information is not restated - ie. the comparative infarmation
continues to be reported under Ind AS 18 and Ind AS 11, Refer note 2 "Significant Accounting Policies” in
the financial statements as at and for the year ended March 31, 2018 for the accounting policies that were
in effect for revenue recognized prior to 1 April 2018.The adoption of the standard did not have any
material impact on the financial statements of the Company.

Property, plant and equipment
R " I

items of property, plant and equipment are measured at cost net of recoverable taxes (wherever
applicable), which includes capitalised borrowing costs less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, if any, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of
dismantting and remeving the item and restoring the site on which it is located.
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If significant parts of an item of property, plant and equipment have different useful lives, then thay are
accounted for as separate items {major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of
prafit and loss.

Subsequent expenditure

Subsequent expendituras are included in the asset’s carrying amount or recagnised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the itam can be measured reliably. The carrying amaunt of any companent
accounted for as a separate asset is derecognised when replaced.

All other repairs and maintenance are charged to the statement of profit and loss during the reposting
year in which they are incurrad.

Depreciation methods, estimated useful lives and residual values

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
value aver their useful life using straight line method and is recognised in the statement of profit and loss.

Depreciation has been calculated on straight line method at the useful lives, which are equal to useful lives
specified as per schedule |l to the Act.

The useful lives of the assets are as under:

Particulars Useful lives {in years)
Tangible assets:

Plant & Machinery 15

Computer equipment 3

Based on technical evaluation and conseguent advice, the management believes that its estimates of
useful lives as given above best reprasent the period over which management expects to use these assets.
Depreciation on addition to property, plant and equipment is provided on pro-rata basis from the date
the assets are ready for intended use. Deprediation an sale/discard from property, plant and equipment is
provided for up to the date of sale, deduction or discard of property, plant and equipment as the case
may be,

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and
changes, if any, are accounted for prospectively.

intangible assets

An intangible asset is recognised when it is probable that the future economic benafits attributable to the
asset will flow to the company and where its cost can be reliably measured.

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost
less accumulated amortisation and any accumulated impairment Josses. Cost comprises the purchase price
and any cost attributable to bringing the assets to its working condition for its intended use.

Other intangible assets including those acquired by the Company in a business combination are initially
measured at cost. Such intangible assets are subsequently measured cost less aceumulated

amortisation and any accumulated impairment losses, harig @
%




Accendere Knowledge Mangement Services Private Limited
Notes to the Interim Financial Statements for the half year ending September 30, 2018

(iv)

(v}

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied in
the specific asset ta which it relatas. All other expenditure is recognised in the statement of profit and loss
as incurred.

A .

Amortisation is calculated to write off the cost of intangible assets over their estimated useful fives using
the straight-line method and is included in depraciation and amertisation in the statement of profit and
loss,

The useful lives of intangible assets are as follows:

Intangible assets: Useful lives [in years)
Website . 3

Amortisation method, useful lives and residual values are reviewed at each financial year-end, and
changes, if any, are accounted for prospectively.

Lasses arising from the ratiremant of, and gain or losses arising from disposal of an intangible asset are
determined as the difference between the net disposal proceeds and the carrying amount of asset and
recognised as income or expense in the statement of profit and loss.

Impairment of non-financial assets

The Campany’s non-financial assets, other than inventorias and deferred tax assets, are reviewed at each
raporting date to determine whather there is any indication of impairment. If any such indication exists,
then the asset's or CGU's recaverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped tagether into
cash-generating units (CGUs). Each CGU represents the smallest group of assets that generates cash
inflows that are largely independent of the cash inflows of other assets or CGUs.

Goodwill arising from a business combination is allocated to CGUs or groups of CGUs that are expected to
benefit from the synergies of the combination.

The recoverable amount of a CGU {or an individual asset) is the higher of its value in use and its fair value
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their prasent
value using a pre-tax discount rate that reflects current market assessments of the time value of money
and the risks specific to the CGU (or the asset).

An impairment lass is recognised if the carrying amount of an asset ar CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment
loss recognised in respect of a CGU is allocated first to reduce the camying amount of any goodwill
allocated 1o the CGU, and then ta reduce the carrying amounts of the other assets of the CGU (or group
of CGUs) an a pro rata basis.

After impairment, depreciation/famortisation is provided on the ravised carrying amount of the asset aver
its remaining useful life.

Borrowing costs

Borl’owmg costs are interest and other costs incurred in connection with the borrowing of funds.
Borrowjr directly attributable to acquisition of an asset which necessarily take a substantial period
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of time to get ready for their intended use are capitalised as part of the cost of that asset Other
barrowing costs are recognised as an expense in the period in which they are incurred.

Financial instruments
i. Recognition and initial measuramant

Trade receivables are initially recognised whan they are ariginated. All other financial assets and financial
liabilities are initially recognised when the Company becomes a party to the contractual provisions of the
instrument.

A financial asset or financial liability is initially measured at fair valua plus, transaction costs that are
directly attributable to its acquisition or issue, axcapt for an itam recognised at fair value through profit
and loss. Transaction cost of finandial assets carried at fair value through prefit and loss is expensed in
the statement of profit and loss,

it. Classification and subsequent measurement
Fi ial
On initial recognition, a financial asset is classified as measured at

» amortised cost;
» Fair value through other comprehensive income (OCI), or
» Fair value through profit and loss (FVTPL)

The dlassification depends on the entity's business madel for managing the financial asgsets and the
contractual terms of the cash flows.

Financial assets are not reclassified subsequent to their initial recognition, except if and in the period the
Company changes its business model for managing financial assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FVTPL:

+ the asset is hald within a business model whose cbjective is to hold assets to collect contractual
cash flows; and

e the contractual terms of the financial asset give rise an specified dates to cash flows that are solely
paymants of principal and intarest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meats both of the following conditions and is not
designated as at FVTPL:

s the asset is held within a business model whose chjective is achieved by both callecting contractual
cash flows and selling financial assets; and

« the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
paymants of principal and intarast on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably
elect to present subsequent changes in the investment’s fair value in OCI {designated as FYOC! - equity
investment). This election is made on an investment by investment basis.

All finandal assets not classified to be measured at amortised cost or FVOC| as described above are
measured a ; is includes all derivative financial assets. On initial recognition, the Company may
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irrevacably designate a financial asset that otherwise- meets the requirements to be measurad at
amortised cost or at FVOC] or at FVTPL if daing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
held at a portfolio level because this best reflects tha way tha business is managed and information is
provided to management. The information censiderad includes:

« the stated policies and objectives for the portfolio and the operation of those policies in practice.
Thess indude whether management's strategy focuses on earning contractual interest income,
maintaining a particular interest rate profile, matching the duration of the financial assets ta the
duration of any related fiabilities ar expected cash outflows or realising cash flows through the sale of
the assets;

* how the performance of the portfolio is evaluated and reported to the Company’s management;

s the risks that affect the performance of the business model {and the financial assets held within that
business madel) and how thase risks are managed;

» how managers of the business are compensated - a.g. whether compensation is based on the fair
value of the assets managed or the cantractual cash flows collected; and

+ the frequency, volume and timing of sales of financial assets in prior periods, the reasons for such
sales and expectations about futura sales activity

Transfers of financial assets to third parties in transactians that do not qualify for derecognition are not
considered sales for this purpose, consistent with the Company’s continuing recogaition of the assets

Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FVTPL

Financial assets: Assessment whether contractusal cash flows are solely payments of principal and interest

For the purposes of this assessment, 'principal’ is defined as the fair value of the financial asset on initial
recogaition. ‘Interest’ is defined as consideration for the time value of money and for the cradit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs [e.g. liquidity risk and administrative costs}, as well as a profit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument This includes assessing whether the
financial asset contains a contractual term that could change the timing or amount of contractual cash
flows such that it would not meet this condition. in making this assessment, the Company considers:

» contingent events that would change the amount or timing of cash flows;

+ terms that may adjust the contractual coupon rate, including variable interest rate features; prepayment
and extension features; and

« tarms that limit the Company's claim to cash flows from specified assets (e.g. non- recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterion if the
prepayment amount substantially represents unpaid amounts of principal and interest on the principal
amecunt outstanding, which may include reasonable additional compensatien for early tarmination of the
contract. Additionally, for a financial asset acquired at a significant discount or premium to its contractual
par amount, a feature that permits or requires prepaymant at an amount that substantially represents the
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reasonable additional compensation for early termination) is treated as consistent with this criterian if
the fair value of the prepayment feature is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the
effective interest methad. The amoartised cost is reduced by impairment losses, if any. Interest income
and impairment are racognised in tha statement of profit and loss.

Anancial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses,
including any interest income, are recognised in the statement of profit and loss.

Equity investments at FVOCI: These assets are subsequently measured at fair value. Dividends are
recognised as income in profit ar lass unless the dividend clearly represents a recovery of part of the cost
of the investment. Cther net gains and losses are recognised in QCl and are not reclassified to profit ar
loss.

Financial liabiliti

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such on initial
recognition. Financial liabilities at FYTPL are measured at fair value and net gains and losses, including
any interast expense, are recognised in the statement of profit and loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method. Interest expense and
foreign exchange gains and lossas are recognised in the statement of profit and loss. Any gain or loss on
derecognition is alsa recognised in the statement of profit and loss.

ili. Offsetting

Financial assets and monetary liabilities are offset and the net amount presented in the balance sheet
when, and only when, the Campany currently has a legally enforceable right to set off the amounts and it
intends either to settle them on a net hasis or to realise the assets and settle the liabilities
simultanaously.

iv. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows fram tha
financial asset expira, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownarship
and does not retain control of the finandal asset.

if the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised,

Financial fiabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelleg-erexgire. '
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The Campany also derecognises a financial liability when its terms are madified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognised at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognised in the statement of profit
and loss.

v. Impairment of financial instruments:
The Campany recognises lass allowances for expected credit osses on;

- Financial assets measured at amortised cost; and
- Financial assets measured at FYQOCI- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FYOCI are credit impaired. A financial asset is ‘credit-impaired’ when one or more
events that have a detrimantal impact on the estimated future cash flows of the financial asset have
occurred. Evidence that a financial asset is credit- impaired includes the following ohservable data:

» significant finandal difficulty of the barrower or issuer;

* a breach of contract such as a default or being past due for 150 days or more;

¢ the restructuring of a loan ar advance by the Company on terms that the Company would naot
consider otherwise;

« itis probable that the borrower will enter bankruptcy ar other financial rearganisation; or

« the disappearance of an active market for a security because of financial difficulties.

Expected credit logs:

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected credit
losses.

Lifetime expected credit losses are the expected credit losses that result from all possible default events
over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit losses that result from default events
that are possible within 12 months after the raparting date [or a shorter period if the expected life of the
instrument is less than 12 months).

In all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual period over which the Company is expased to cradit risk.

When determining whether the aedit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credit losses, the Company considers reasonable and
supportable information that is relevant and available without undue cast or effort. This includes both
quantitative and qualitativa information and analysis, based on the Company's historical experience and
informed credit assessment and including forward leaking information.

The Company assumas that the credit risk on a financial asset has increased significantly if it is more than
agreed credit period,

The Company considers a financial asset to be in default when:

« the borrower is unlikely to pay its credit obligations to the Campany in full, without recourse by the
Company to actions such as realising security (if any is held); or
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» the financial asset is past due and not recovered within agreed credit period.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit fosses. Credit losses are measured as
the present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in
accordance with the contract and the cash flows that the Company expects ta receive). Presentation of
allowance for expected credit losses in the balance sheet,

Loss allowances for financial assets measured at amortised cost are deductad fram the gross carrying
amount of the assets.

Write-off

The grass carrying amount of a financial asset is written off (either partially or in full) to the extent that
there is no realistic prospect of recovery. This is generally the case when the Company determines that
the debtor does not have assets or sources of income that could generate sufficient cash flows to repay
the amounts subject to the write-off. However, financial assets that are writtan off could still be subject ta
enfarcement activities in order to comply with the Company's procedures for racovery of amounts due,

Employes Banefits
Short term employee benefits:

All employee benefits payable wholly within twelve months of rendering the service are classified as short-
term employee benefits. Benefits such as salaries, wages, and bonus etc are recognised in the statement
of profit and loss in the year in which the employee renders the related service. The liabilities are
presented as current employee benefit abligation in statement of financial position,

Long term employee benefita

Defined contribulion plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a
defined contribution plan, Both the employee and the employer make monthly contributions to the plan
at a predetermined rate as per the provisions of The Employees Provident Fund and Miscellanecus
Provisions Act, 1952. These contributions are made to the fund administered and managed by the
Government of India. The Company has na further obligations under the plan beyond its monthly
contributions.

Defined Bonefit Plan: Gratuily

A defined benefit plan is 3 post-employment benefit plan other than a defined contribution plar. The
Company's obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benafit that employeas hava earmed in the current and prior periods.

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible
amployees of the company with respect to gratuity is accounted for on the hasis of an actuarial valuation
as at the balance sheet date. The plan provides for lump sum payments to vested employees an
retirement, death while in service or on termination of employment in an amount equivalent to 15 days
basic salary for each completed year of service. Vesting occurs upon completion of five years of service,
The present value of such obligation is determined by the projected unit credit method and adjusted for
past service as at the balance sheet date through which the obligations are to be settled.

The resultant actuarial gain or loss on change in present value of the defined benefit abligation is
recognised _gsan income or expense in the other comprehensive income.
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The Company determines the net interest expense on the net defined benefit liability for the period by
applying the discount rate used to measure the defined benefit obligation at the beginning of the annual
period to the then-net defined benefit liability, taking into accaunt any changes in the net defined benefit
liability during the period as a result of contributions and benefit payments. Net interest expense and
other expenses related to defined benefit plans are recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting changa in benefit that
relates to past service (‘past service cast’ or ‘past service gain’) or the gain or loss on curtailment is
recognised immediately in the statement of profit and loss. The Company recognises gains and losses on
the settlement of a defined benefit plan when the settlement occurs.

Other long-term benefits: Compensated absences

Benefits under the Company’s compensated absences scheme constitute other employee benefits. The
liability in respect of compensated absences is provided on the basis of an actuarial valuation using the
Projected Unit Credit Method. done by an indapendent actuary as at the balance sheet date. Actuarial
gain and losses are recognised immediately in the statement of profit and loss.

Income tax

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except
to the extent that it relates to a business combination or to an item recognised directly in equity or in
other comprehensive income.

Current tax

Current tax comprises the expected tax payabla or receivable an the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax reflects tha best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reparting date.

Current tax assets and current tax liabilities are offset only if there is a legally enforceable right ta set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simultaneously,

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amaunts of assets
and liabilities for financial reparting purposes and the corresponding amounts used far taxation purposes.
Deferred tax is also recagnised in respect of camried forward tax losses and tax credits. Daferred tax is not
recognised for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not a
business combination and that affects neither accounting nor taxable profit or loss at the time of the

transaction;

- taxable temporary differences arising on tha initial recognition of goodwitl,

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that future
taxable prof't may not be availabla. Therefore, in case of a hlstory of recent losses, the Company
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there is convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assats — unrecognised or recognised, are reviewed at each
reparting date and are recegnised/ reduced to the extent that it is probable/ no longer probable
raspectively that the related tax benefit will be realisad.

Deferred tax is measured at the tax rates that are expected to apply to the -period when the assat is
realized or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date.

The measurement of deferred tax reflects the tax conseguences that would fallow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrving amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to incame taxes levied by the same tax authority on the same taxable
entity, or on different tax entities, but they intend Lo settle current tax liabilities and assets on a net basis
or their tax assets and liabilities will be real.

Minimum alternate tax

Minimum Altermative Tax {'MAT’) credit entitlement under the provisions of the Income-tax Act, 1961 is
recognised as a deferred tax asset when it is probable that future economic benefit associated with it in
the form of adjustment of future income tax liability, will flow to the Company and the asset can be
measured reliably. MAT credit entitlament is set off to the extent allowed in the year in which the
Company becomes liable to pay income taxes at tha enacted tax rates. MAT credit entitlement is reviewed
at each reporting date and is recognised to the extent that is probable that future taxable profits will be
available against which they can be used. Significant management judgement is required to determine the
prabability of recognition of MAT credit entitlement.

Contingent Liability, Contingent Asset and Provisions

Conti liabili

Contingent liabilities are possible obligations that arise from past events and whose existence will only be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company. Where it is not probable that an autflow of ecanomi¢ benefits will be required, or
the amount cannot be estimated reliably, the abligation is disclosed as a contingent liability, unless the
probability of autflow of econamic benefits is remote.

Cantingent assets
Cantingent assets are possible assets that arises from past events and whose existence will ba canfirmed only

by the occurrence or non-occurrence of one or more uncertain future events not wholly within the contral of
the Company.

Pravisi

The Company creates a provision when there is present obligation as a result of a past event that
probably requires an outflow of resources and a reliable estimate can be made of the amount of
obligation.

If the effect of the time value of money is material, provisions are determined by disceunting tha expected
future cash flows [(representing the best estimate of the expenditure required to seitle the present
assassments of tha time
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value of maney and the risks specific to the liability. The unwinding of the discount is recognised as
finance cost.

Cash and cash equivalents

Far the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash
on hand, other short-term, highly liquid investments with original maturities of three months or less that
are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes
in value, and bank overdrafts. Bank overdrafts are shown within borrowings in currant financial liabilities in
the balance sheet.

Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
shareholders by the weighted average number of equity shares outstanding during the period The
weighted average numbers of equity shares ocutstanding during the period are adjusted for events such as
banus issue, share split or consolidation of shares.

For calculating diluted earnings per share, the net profit or loss for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares. The dilutive potential equity shares are deemed
converted into equity shares as at the beginning of the period, unless they have been issued at a later
date.

Sagment reporting

Dperating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker,

In accordance with Ind AS 108 — Operating Segments, the operating segments used to present segment
information are identified an the basis of internal reports used by the Company’s Management to allocate
resources to the segments and assess their performance.

Segment Earnings Before Interest, Tax and Depreciation ('EBITDA') is used to measure performance as
management believes that such informatian is the most relevant in evaluating the results of certain
segments relative to other entities that operate within these industries. Inter-segment pricing is
determined on an arm'’s length basis.

The operating seqments have been identified on the basis of the nature of products/services. Company
deals in one business namely “Educational Research™

The Board of Director(s) are collectively the Company’s ‘Chief Operating Dedsion Maker’ or 'CODM' within
the meaning of ind AS 108. Refar Note 31 for sagmaent information.




Accendere Knowledge Managsment Services Private Limited
Notes to the interlm financial statements for the half year ending September 30,2018
(A amounts are in Rupees lacs, uniess atherwise stated)

2. Property, plant and equipment

Particulars Plant and Computers Total
mazhineries
Balance as at Ageil 1, 2017 041 1.6% 210
Additians - - -
Disposals 0.27 0.84 112
Balance as at March 31, 2018 0.14 Q.85 0.98
Balance as at April 1, 2018 0.14 0.85 038
Additions - - -
Disposals - - -
Balance as at September 30, 2013 014 0.85 0.98
Accumulated depraciation
Balance as at April 1, 2017 0.12 036 047
Depraciation for the year 0.02 049 0.5
Disposals - - -
Balance as at March 31, 2018 0.14 0.85 0.98
Bafance at April 1, 2018 ¢4 0.85 0.98
Depraciation for the half year - - -
Disposals - - -
Balance as at Septamber 30, 2018 014 0.85 0.98
Carrying amount (net)
As at March 317, 2018 - - -
As at September 30, 2018 - - -

3. Intangible assets

Particulars Wabsite Total
Balance as at April 1, 2017 22.00 22.00
Additions - -
Dispasals - -
Balance as at March 31, 2018 22.00 22.00
Balance as at April 1,2018 22.00 22.00
Additions - -
Disposals - -
Balance as at September 30, 2018 22.00 22.00
Accumulated amortisation

Balanca as at April 1, 2017 0.01 0.01
Amortisation for the year 733 .33
Disposals - -
Balanca as at March 31, 2018 7.35 1.34
Balance as at April 1, 2018 7.35 735
Amortisation for the half year 3.66 3.66
Disposals - -
Balancu as nt Septembaer 30, 2018 11.01 11.01
Carrying amount (net) - -
As at March 31, 2018 14.65 14.66
As at Septembar 30, 2018 10.95 10.9%




Accendere Knowledge Managemant Sarvices Private Limited
Notas te the interim financial stataments for the half year ending Septambar 30, 2818
(Al amounts ara in Rupees lacs, unfess otherwise stated)

Daferrad tax {net}
As at As at
Deferred tax assets 14.34 13.29
14,34 13.29
Footnote:

Above amount includes Minimum Alternate Tax (MAT) amounting Rs. 11.89 lacs {(March 31. 2018: Rs, 7.73 lacs)

Mon-currant {tax) assets
As at As at
—September 30,2078~ March 31,2018
Advance income tax {Net of provision for Rs, Nil (Macch 31, 2018: Rs. Nil) 19.44 13.90
19.44 13.90
Trade recsivablss
As at As at

September 30, 2013 March 31, 2018

Unsecured, considered good unless stated otherwise

Unsecured, considered goad 241.70 176.14
241.70 178.14

Of the above, trade receivables from related parties are as balow:

Total trade recaivables from related parties {refar footnotes & note 30} 241.70 178.14
241.70 178.14

1. For explanation on the Comnpany credit risk management pracess (Refer Nota no. 33)
2 Trade receivables are non interest bearing and are nomally received in normal operating cydle,
3. No trade or ather receivable are due from director or other officer of the Campany and firms or private companies in which any director

is a partner, a director or a membar either jaintly ar severally with other persons except as stated above.
4. Forterms and candition of trade raceivable ewing from related parties, refer note 30

Cash and cash equivalents

Asat Az at

Seotenber30, 2018  March 37,2078
Balances with banks
- on current accounts 0.11 .28
0.11 0.28

For explanation on the Company credit nsk managemant process refer note 33
Current financial asset-loans

As at As at

September 30, 2018 March 31, 2018

Unsecurad, considered good unless stated otherwise
Loans to employes - 1.99
- 1.99

For explanation on the Company risk management process refer note 33
Loans to employees are non-interest bearing and are normally received in nommal operating cycle,




Accenders Knowledge Management Servicas Private Limited
Notes to the interim financial statements for the half year ending Septembar 30, 2018
Al amounts are in Rupees lacs, unless otherwise stated)

9 Othar curvent assets

Asx at As at
September 30, 2013 Mareh 31,2018
Unsacured, considered good, unless otherwise statad
Prepaid expenses 152 546
3_;!2 6.46

... Space intentioantly feft blank.._
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Accendere Knowledge Managemaent Services Private Limited
Notes to the interim financial statements for the half year ending Swptembar 30, 2018
Al amaunts are in Rupees lacs, unless otberwise stated)

Equity share capital

a. The Company has only ane class of share capital having a par vatus of | 10 par share, referred to herein as equity shares.

September 30, 2018 March 21, 2013

Authorised shares
20,000 (March 31, 2018 20,000) equity shares of INR 10 2.00 2.00
each fully paid up
Issued, subscribed and fully paid-up
12,000 {March 31, 2018} equity shares of INR 10 each fully ' 120 1.20
paid up

1.20 1.20
b. Reconciliation of the squity shares outstanding at the baginning and at the end of the reporting year.
Particulars 30-Sep-18 31-Mar-18

Numbar Amountin [l MNumber A tinl

Sharas outstanding at the beginning of the year 12,000 1.20 12,000 1.20
Shares cutstanding at tha end of the year 12,000 1.20 12,000 1,20

<. Terms/rights attached to equity share

Yating

Each holder of equity shares is entitled to one vote per share held,

Dividend

The Company declares and pays dividends in Indian rupaes. The dividend proposed by the Board of Directors is subject to approval of the
sharehalders in ensuing Annual General Meeting except in the case where interim dividend is distributed. The Company has not distributed any

dividend in the current year and previous year.

Licuidati

In the avant of liquidation of the Company, the holders of equity shares shall be antitled to receive all of the remaining assats of the Company
after distribution of all preferantial ameunts, if any. Such distribution amounts will ba in proportion te the number of equity shares held by the

shareholders.

d. Datails of shares held by helding/ ultimate holding company and/ or their subsidiaries/associates and sharsholdsrs halding more

than 5% of equity shares of the Company

Particulars Nature of 30-Sep-18 31-Mar-18
Relationship Number % of Holding Number % of Holding
CL Educate Limited Hoelding Company 12,000 100.00% 12,000 100.00%
{refer notel

Note: Including one sharaholdar hald by namines of the Company.

As per records of the Company, including its register of shareholders/members, the above shareholding represents both legal and beneficiat

ownerships of shares,

e. No class of sharas have been allotted as fully paid up pursuant to contract(s) without payment being received in cash, allotted as fully paid up

by way af bonus shares or baught back by the Company during the period of five years immediately preceding the reporting date.
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Accandore Knowledge Management Services Private Limited
Notas to the interim financial stataments for the half year ending September 30, 2013
(4l amounts are in Rupees lacs, unless ctherwise stated)

Other aquity

Surphus in the Statement of Profit and Loss
Opening balance

Net Prafit far the half year

Closing balanta (a)

Other comprehensive incoms
Opening balance

Add: Net incame for the half year
Clasing balance (b)

Total other mquity {n+b}

12 Long term pravisions

Provision for gratuity {refer note 32}
Provision for leave encashment (refer note 32}
Total

As at As at
September 30, 2018 March 31, 2018
{54.93) 907N
1728 35.78
[37.58) {54,93})
1.81 -
020 1.81
2.01 1.81
(3560 i1y
As at As at
September 10, 2018 March 31, 2018
378 299
213 1.72
5.91 4

.. Space intentionally left blank....
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Notes to the interim financial statements for the half year anding September 30, 2013

(Al amaunts are in Rupaes lacs, unless otherwise stated)

19 Revenua from operations

Ravenua from operations
Sales & Services (Refer note )

Note i; For related party transactions refer note 30

20 Other income

2

—

22

23

Miscellaneous income

Employee banefit expenses

Salary, wages, bonus and other benefits

Contribution to providant and other funds {Refer note 32)
Gratuity expenses {refer note 32}

Leave encashmeant expenses (refer note 32)

Staff welfare expenses

Finance cost

Interest expenses
- On loan from related party {refer note 30}
Interast on delay in paymant of statutory dues

Depreciation and amortisation expenses

Depreciation of tangible assets {Refer Note 2)
Amortisation of intangible assets (Refer Note 3}

For the half year anded
September 30, 2018

For the year ended
March 31, 2018

156.71 277.60
156.1 277.60
For the half year ended For the year ended

Septembar 30, 2018

March 31, 2018

0.01 0.23
0.01 OL
For the half yaar ended For the year ended
Septembar 30, 2018 March 31, 2018
82.36 126.19
327 597
1.06 1.95
0.82 1.75
- 5.55
37.51 151.41
Far the half year ended  For tha year ended
September 30, 2018 March 31, 2018
6.56 11.57
Q.00 049
6.56 12,05
For the half year endad  For tha year ended

mber 30, 201 March 31, 201

183 051
1.83 733
.34

366
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Accendars Knowlsdge Managament Sarvices Private Limited

Notes to the interim financial statamants for the half year ending September 30, 2018

(Al amounis are in Rupaes /acs, unless othenvise stated)

Other expensas

Travelling and conveyance expense
Legal & Professianal Charges [Refer note 28)
Infrastructure Charges

Business promotion expenses
Cammunication expansas

Sales incentive

Insurance

Rates and taxes

Bad Debts

Fixed assets written off

Repair and maintenance-cthers
Bank charges

Grant for Research Projects

Disclosure as par Ind AS 33 on ‘Earnings per Share'

Basic and diluted eamings per share
Basic and diluted earnings per share (Refer footnote a & b) (in Rs.)

MNominal value per share (in Rs.)
() Profit attributabla to equity shareholders
Profit for the year

Profit attributable to equity shareholdars

(b) Waighted averaga numbaer of shares used as the denominator
Cpening balance of issued equity shares
Effect of shares issued during the year, if any

Weighted average number of equity shares for Basic and Diluted EPS

At present, the Company does nat have any dilutive potential equity share.

Saptember 30, 2018

For the half year anded  For the year endaed
Mirch 31, 2078

17.26 33,66
6.86 16.51
1.50 -
2.85 873
0.02 092
1.50 6.00
0.04 0.02
0.02 0.52

- 409
- 1.12
- 0.13
0.02 0.24
8.60 -
38.67 71.93
September 30, 2018 March 31, 2018

143,97 298.08

10.00 10.00
17.28 35.78

17.28 35.78

No of shares Mo of shares
12,000 12,000
12,000 12,000




Accendera Knowledge Management Servicss Private Limited
Notes ta the interim financial statements for the half year ending September 30, 2018
AN amounts are in Rupees lacs, unfess otherwise stated)

13 Currant barrowings

As at As at
_September 30, 2018 March 31, 20718
Unsecurad loans, repayable on demand
- from related parties (refer note 30) i06.76 96.53
106.76 96.53_

1. Loan from related parties represents interest bearing loan taken from holding company. It carries an interest rate ranges from 12.50% to

14.5% per annum.
2. For explanation on the Company liquidity risk managemant process refer note 33.

14 Tradwe payables

Asat As at
—2eptember 30, 20718 March 31, 2018
Trade payable
- to related parties (refer note 30) 96.73 98.23
- to others 6234 5290
159.07 151.13
Footnota:
1. Trade payables are non interest bearing and are normally settled in normally settled in narmal trade cycle.
2. For explanation on the Company liquidity risk management process refer note 33,
15 Other current financial liabilities
As at Az at
m 2018 Mar 1
Employee related payables 24.07 14.52
Interest accrued and due 5.20
: 29.97 14.52
1. Far explanation on the Company liquidity risk management process refer note 33.
18 Other current liabilities
As nt As at
mber 13 Ma 1,201
Payable to gavernment authorities 14.04 11.55
14.04 11 é:'z
17 Short tarmn provisions
As at Anat
Saptembar 30, 2018  March 31, 2018
Provision for gratuity {refer note 32} 0.01 0.00
Pravision for leave encashment (refer note 32} .04 0.03
0.05 0.03




Accendars Knowledge Management Services Private Limited
Notes to the interim financial statemanta for the half year ending September 30, 2018
{4fl amounts are in Rupees facs, unfess ctherwise stated)

18 Currant tax liabilities {net)

Provision for tax [net of advance tax Rs. 3.13 Lakh March 31, 2018&:
Rs. 5.55 Lacs)

-..5pace intentionally left blank...

As at As at
—September 30, 2018 March 31, 2018
B75 217
8.75 217




Accanders Knowledge Managament Services Private Limited
Notes to the interim financial stataments for the half year ending September 30, 2018
{Alf amounts are fn Rupees lacs, unfess otherwise stated)

26 Contingent liabilities
There are no contingent liabilities as at $eptember 30, 2018 and March 31, 2018,

2?7 Commitments
There are no capital ar other material commitments as at September 30, 2018 and March 31, 2018 .

28 Payment to Auditor (excluding goods 8 service tax)(included in legal and professional charges):

September 30, 2013 March 31, 2018
Statutory audit 1.00 2.50

1.00 2.50

29 Disclosure relating to suppliars regirtered under Micro, Small and Medium Enterprise Development Act, 2006:

September 30, 2018 March 31, 2017

The priripal amount and the interest cue thereon remaining

unpaid to any MSME supplier as at the end of sach accounting year

included in

Principal amount due to micre and small enterprises - -
interest due on above - -
The amount of interest paid by the buyer in terms of section 16 of - -
the MSMED ACT 2006 along with the amounts of the payment

made to the supplier beyond the appointed day during each

accounting year

The amaunts of the payments made to micre and small suppliers

beyond the appointed day during each accounting period.

The amount of interest due and payable for the year of delay in - -
making paymemt [(which have been paid but beyond the

appointment day during the year) but without adding the Interest

specified under the MSMED Act, 2006,

The amount of interest accruad and ramaining unpaid at the end of - -
each aceounting year.

The amount of further interest remaining due and payable even in - -
the succeeding years, until such date when the intarest dues as

above are actually paid to the small anterprise for the purpose of

disallowance as a deductible under section 23 of the MSMED Act

2006




Accenders Knowledge Managemant Sarvices Private Limited
Motes to the intenrim financial statemwents for the half ysar ending September 30, 2018
(Al amounts are in Rupees facs, unless ofhenwise stated)

30 Related Party Disclosure

In accordance with tha requirements of ind AS 24 on Related Party Disclosures, the namaes of the related parties where control exists
andfor with whorn transacticns have taken place during the year and description of relationships, as identified and certified by the
management are;

{a) List of related parties

liy Related parties where control exists:

Relationship Name of related party
Holding Company CL Educate Limited

{ii) Other related parties with whom transactions have taken place:

Relationship Name of related party

Fellow subsidiaries 1. G.K. Publications Private Limited, india
2. €L Media Private Limitad, India

Key Managemant Pevsonnel 1. Mr. Satya Narayanan R
2. Mr. Gautam Puri
3, Mr. Nikhil Mahajan

{b} Details of related party transactions are as below:

Particulars For the half year ended For the year ended
September 30, 2018 March 31, 2018

1. Sale of services

CL Media Private Limited 156.71 27760
2. Financa cost
a. Interast on borvowing

CL Educate Limitad 6.56 1157

3.Raimbursemant of sxpense by ralated parties
CL Educate Limited - -

4. Borrowings taken from related party

CL Educate Limited 10.23 141.18
s.C . i into | .

CL Educate Limited - 1042
6, Luan repayment

CL Educate Limited - 145.11

Terms and conditions of transactions with the related parties

{1) The terms and conditions of the transactions with related parties were no more favorable than those available, or which might
reasonably be axpacted to ba availabie, on similar transactions to non-key management persannel related antities on an arm's length
basis.

(2) All cutstanding balances with these ralated parties are priced on an arm'’s Jength basis and are to be settled in cash .None of the
balances are secured.

3] For the half year ended September 30, 2018 the Company has not recorded any impairment of receivables relating to amounts owed
by related party amounting Rs. 241.70 Lacs (March 31, 2018 Rs 176.14). This assessment is undertaken each financial year thraugh
examining the financial position of the related party and the market in which the related party operates.
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Notes to the interim financial statemunts for the hulf year ending September 30, 2018
(AN amounts are in Rupees lacs, unless otherwise stated)

(C) Balanca outstanding with or from related parties as wt:
As at As at

1. Trade receivables

(L Educate Limited 1.27 1.27
CL Media Private Limited 24043 176.87
241.70 178.14

2. Cuprent borrawings
CL Educate Limited 106.76 96.53
106.76 96.53

3. Trade payables to rolated parties:

CL Media Private Limited 92,51 9251
G.K. Publications Private Limitad 422 572
96.73 98.23

4, Other carrent financinl liabilities
€L Educate Limited 4942 456,30

5. Interest Accured hut not due
CL Educate Limited 5490 -

Dizclosure as per Ind AS 108 on "Operating segments’
Segment information is presented in respect of the company's key operating segments. The operating segrments are based on the
company's management and internal reporting structure.

Operating Segmants

The board of directars have been identified as the Chief Operating Decisian Maker {'CODM, since they are respensible for all major
decision w.r.t. the preparation and execution of business plan, preparation of budget, planning, axpansion, alliance, joint venture, merger
and acquisition, and expansion of any facility. The Company's board reviews the results of "Educational Research” on a quarterly basis. The
company's board of directors uses Eaming Before Interest, Tax and Deprediation (EBITDA') to assess the performance of the operating
segments. Accordingly, there is only one Reportable Segment for the Company which is "Educational Research”, hence no specific
disdosuras have been made,

Entity wide disclosurss

information about products and services
Company deals in one business namely "Educational Research”. Therefore product wise revenue disciosure is net applicable,

Information abiout geographical araas
Company operates under singla geographic Jocation, there are no separate reportable geographical segmants.

Information about major customars (from external customars)
The Company derives revenues from the following customers which amount ta 10 per cent or more of an entity's revenues:

Customar Septembar 30, 2018 March 31,2018

CL Media Private Limited 156,71 27760




Accendere Knowledge Managumant Sarvices Private Limited
Notes to the interim financial statements for the half year anding Septernbar 20, 2018
(Al armounts are it Rupees facs, unfess otherwise stated)

32. Employee benefits

The Company contributes to the following post-employment defined benefit plans in India.

A, Definad contribution plans:

The Company makes cantributions, determined as a specified percentage of employee salaries, in respect of qualifying employees towards

provident fund and EDLI, which are defined contribution plans. The Company has no obligations other than to make the specified contributions.
The contributions are charged to the statement of profit and loss as they accrue.

Septamber 30, 2018 March 31, 2018
Contribution to provident fund (Refer note 21) 327 5.97

B. Defined banefit plan:

Gratuity

The Campany operates a post-employment defined benefit plan for Gratuity. This plan entitles an employee to receive half month's salary for each
year of completed service at the time of retirement/exit.

The present value of obligation is determined based on actuarial valuation using the Projected Unit Credit Methad, which recognize each period
of service as giving rise to additional employee benefit entitlement and measures each unit separately to build up the final obligatian,

The most recent actuarial valuation of plan assets and the present value of the definad benefit obligation for gratuity were carried out as at
Septernber 30, 2018. The present value of the defined benefit obligations and the related current service cost and past service cost, were
measured using the Projected Unit Credit Method,

A, The foliowing table set out the status of the defined benefit obligation
Septernbaer 30, 2018 March 31, 2078

Net defined benefit liability

Liability for Gratuity 379 299
Total employen benefit liabilities 3.79 2.99
Non-current 3.78 299
Current 0.0 0.00

B. Reconciliation of the nat defined benefit liability
The follawing table shows a reconciliation from the opening balances to the closing balances far net defined benefit liability and its components:

Septamber 30, 2018 March 31, 2018
Defined benefit Fair value of plan  Net defined Defined Fair valus of plan  Net defined benefit
obligation assets benafit benefit asswts {asset)/ hiability

{asset)/ liability obligation

Balance at the beginning of .99 - 299 348 - 348

the vear
Included in profit or loss - -

Current service cost 0495 - 0.95 1.63 - 1.68
Interest cost {income) 0.12 - 0.12 0.27 - 0.27
1.07 - 1.07 1.95 - 1.95
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MNaotes o the interim financial stataments for the half year ending Suptembar 30, 2013
(Al amounts are in Rupees Jacs, unless otherwise stated;

Included in OCI
Remeasurements koss (gain)

- Actuarial loss (gain)

arising fram:
- financial assumptions {D.32} - {332} {0.05) - {0.05)
- experience adjustment 0.05 - 0.05 239 - 239

Return on plan assets - -
excluding interest income

(0.27) - 027) {2.44) - 2440

Other
Contributians paid by the - - - - - -

ermplayer
Benefits paid - - - - - -

Balance at the end of the 3.79 - 719 2.99 - 2.99%
vear

D, Actuarial assumplions

a) Economic assumptions

The principal assumptions are the discount rate and salary growth rate, The discount rate is based upon the market yields available an
government bonds at the accounting date with a term that matches that of liabilities. Salary increase rate takes into account of inflatian, seniority,
promotion and other relevant factors on fong term basis. Valuation aaumptians are as follows which have been selected by the company.

Septamber 30, 2018 March 31, 2018
Discount rate B.26% 7.80%
Expected rate of future salary increase 8.00% B.00%

The discount rate has been assumed at ‘Septernber 30, 2018: 8.26% (31 March 2018; 7.80% ) which is determined by reference to market yield at
the balance sheet date on government securities. The estimates of future salary increases, considered in actuarial valuation, take account of
inflation, seniarity, promotion and other relevant factors, such as supply and damand in the employment market.

b) Damographic assumptions

September 30, 2018 March 31, 2018

i] Retirement age {years) 58 58
i) Martality rates inclusive of provision for disability 1ALM {2006-D8}
iii) Ages Withdrawal rate {3) Withdrawal rate (%)
Upto 30 years 3.00% 3.00%
From 31 to 44 years 2.00% 2.00%
Above 44 years 1.00% 1.00%
E. Sensitivity analysis
Reasonably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions

September 30, 2018 March 31, 2018

Increase Dacrease incramnse Decroass
Discount rate [0.50% movement) 0.32) 0.36 [0.31) 03s

Future salary growth {0.50% movement) 0.26 .32 0.35 (0.31)
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tAl amounts are i Rupees lacs, urless otherwise stated)

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shawn.

Senstivities due to mortality and withdrawals are not material and hence impact of change not calculated.

Senstivities as to rate of inflation, rate of increase of pensions in paymant, rate of increase of pensions before retirement and life expectancy are
not applicable being a lump sum benefit an retirement.

Description of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over ime. As such company is exposed to various risks as
fallow -

A) Salary Increases- Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuations will also
increase the liability,

B Discount Rate: Reduction in discount rate in subsequent valuations can increase the plan’s liability.
€} Mortality & disability - Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

D) Withdrawals — Actual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations

rarcimasct Plan's hakiiiby

F. Expected maturity analysis of the defined benefit plans in future years
Particulars ' As at As at

September 30, 2018 March 31,2078

Duration of defined benefit ohligation

Less than 1 year 0. -
Betwaen 1-2 years 002 .01
Between 2-5 years 0.4 0.2
Cver 5 years 362 286
Total 3.79 2.99

Expected contributions to post-employmeant benefit plans for the year ending September 30, 2018 are 0 2.89 lacs (March 31, 2018: Rs, 2.80 Lacs),
The weighted average duration of the defined benefit plan obligatian at the end of the reporting period is 19.31 years (March 37, 2018: 19.57

years).
(ii} Other long-term employes benafits:

The company provides for compensated absences to its employees. The employees can camy-farward a portion of the unutilised accrued
compensated absences and utilise # in future service periods or receive cash compensation on termination of employment. Since the
compensated absences do nat fall due whally within twelve months after the end of the pericd in which the employees render the related service
and are also not expacted to be utilized wholly within twelve manths after the end of such period, the benefit is classified as a long-term
employee benefit. During the period ended September 30, 2018, the Company has incurrad an expense on compensated absences amounting to
Rs. 0.82 lacs, The Company determines the expense for compensated absences basis the actuarial valuation of plan assets and the present value of
the obligation, using the Projected Unit Credit Method.

A. The following table set out the status of the defined benefit ohligation
September 30, 2018 March 31, 2018

Net defined benefit Kability

Liability for Leave encashment 217 1.75
Total employes benefit liabilities 217 1.75
Mon-current 213 1.72

Current 0.04 0.03
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Notes to the interim financial statemaents for the half year ending Saptembar 30, 2018
(Al amaounits are in Rupees lacs, unless otherwise stated)

B. Reconciliation of the net defined benefit liability
The following table shows a reconciliation from the opening halancas to the closing balances for net defined benefit {asset) liability and its
companants:

September 30, 2018 March 31, 2018
Defined benefit Fair valug of plan  Met definad Definad Falr valua of plan  Net defined benefit
obligation assets benefit banefit assets {assat}/ liability
Balance at the beginning of 1.75 - 1.78 - - -
included in profit or loss
Current service cost 070 - 0.70 1.33 - 1.33
Past service cost 0.07 - 007 042 - 042
0.77 - 077 1.75 - 1.75
Included in OC|
Remeasurements loss {gain}
- Actuarial loss (gain)
- financial assumptians (0.18) - {0.18) - - -
- experience adjustment 0.24 - 0.24 - - -
0.06 - 0.06 - - -
COther
Contributions paid by the - - - - - -
Benehts paid 0.41) - {0.41) - hd -
{0.4) - (0.41) - - -
Balance at the end of the 217 - 2.17 1.75 - 1.75

D. Actuarial assumptions

a) Economic assumptions

The principal assumptions are the discount rate and salary growth rate. The discount rate is based upon the market yields available on
gavernment bonds at the accounting date with a term that matches that of liabilities. Salary increase rate takes into account of inflatian, seniority,
promation and other relevant factors on long term basis. Valuation aaumptions are as follows which have been selected by the Company.

Saeptembaer 30, 2018 March 31, 2013

Discount rate. 826% 7.80%
Expected rate of future salary increase . 8.00% 8.00%

The discount rate has been assumed at September 30, 2016: 8.26% which is deterrmined by reference to market yleld at the balance sheet date on
government Securities. The estimates of futura salary increases, considered in actuarial valuation, take account of inflation, seniority, promotion
and other refevant factors, such as supply and demand in the employment market,

b) Demographic assumptions

Septembar 30,2018  March 31, 2013
i) Retirement age {years) 58 58
i) Mortality rates inclusive of provisian far disability 1ALM (2006-08) JALM (2006-08)
i) Ages Withdrawal rate (%)  Withdrawal rate (%)
Upta 30 years 3.00% 3.00%
From 31 to 44 years 2.00% 200%

Above 44 years 1.00% 1.00%




Accendsre Knowledge Managemant Services Private Limited
Notes to the interim financial statamants far the half year anding Septambar 30, 2018
(Al amounts are in Rupees lacs, unless otherwise stated)

E. Sensitivity analysis
Reasonably possible changes at the reporting date ta one of the relevant actuarial assumptions, holding ather assumptions

September 30, 2018 March 31, 2018
Increase  Decrease incrvase Decrease
Discount rate (0.50% movement) 0.18) 0,20 (0,15} 017
Future salary growth (0.50% movement) 0.20 {0.18) 017 0.15]

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the
sensitivity of the assumptions shown.

Senstivities due ta mortality and withdrawals are nat material and hance impact of change not calculated.

Senstivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions before retirement and life expectancy are
not applicable being a lump sum benafit an retirement.

Description of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed ta various risks as
faliow -

A] Salary Increases- Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuations will also
increase the liability.

B) Discount Rate: Reduction in discount rate in subsequent valuations can increase the plan’s liability.
C) Mortality & disability — Actual deaths & disability cases proving lower or higher than assumed in the valuation can impact the liabilities.

D) Withdrawals — Actual withdrawals praving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations

ran irnemact Plan’c liahilike

F. Expected maturity analysis of the defined benefit plans in future years
Particulars As at As at
September 30, 2013 March 31, 2018

Duration of defined banefit obligation

Less than 1 year 0.04 0.03
Betwean 1-2 years 0.04 004
Between 2-5 years 013 0.10
Qver 5 years 1.96 1.58
Total ) 2.17 1.75

Expected contributions ta past-employment benefit plans for the year ending September 30, 2018 are [12.16 lacs (March 31, 2018: Rs. 2.31 Lacs).
The weighted average duration of the defined benefit plan obligaticn at the end of the reporting period is 19.31 years ((March 31, 2018: 19.57
years)




Accendere Knowledge Managemaent Services Private Limited
Notms to the interim financial statements for the half year ending September 30, 2018
{AX armounts are i Rupees lacs, uniess otherwise stated)

33 Fair value measurement and financial instrumants

a Financial instruments - by category and fair values hierarchy

The follawing tabla shows the carrying amounts and fair value of financial assets and financial liabilties, including their levels in the fair

value hierarchy,

i. Ason Ssptember 30, 2013

Particulars Canying value Fair value measurement using
FVTPL FVOCl | Amortised cost Total Level 1 Lavel 2 Lewvel 3

Financial assets

Current

Trade recaivables - - 24170 241.70 - - -

Cash and cash equivalants - - 0.1 0.17 - - -

Total - - 241.31 241.81

Financial hiabilities

Current

Barrowings - - 106.76 106.76 - - -

Trade payables - - 159.07 155.07 - - -

Other current financial liabilities - - 2997 2597 - - -

Total - - 295.80 295,80

ii. Ason March 31,2018

Farticulars Canrying value Fair value measurement using
FVTPL VOOl | Amortised cost Total Level 1 Lovel 2 Level 3

Finaneial assats

Current

Trade receivables - - 178.14 178.14 - - -

Cash and cash equivalants - - 028 023 - - -

Loans - - 199 1.99 - - -

Total - - 180.40 180.40

Financial linbilities

Current

Borrowings - - 96.53 96.53 - - -

Trade payables - - 151.13 151.13 - - -

QOther current financial liabilities - - 14.52 14.52 - - -

Total - - 262.18 262,18




Accendere Knowladge Management Services Private Limited
Notss to tha interim financial statements for the half year ending September 30, 2013
{4 amounts are in Rupees lacs, unfess otherwise stated)

Lavel 1: It includes financial instruments measured using quoted prices.
Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which
maximise the use of observable market data and rely as little as passible on entity specific estimates. If all significant inputs required to

fair value an instrument are observable, the instrument is included in level 2.
Level 3: If ona or more of the significant inputs is not based on observable market data, the instrument is included in level 3. The fair

value of financial assets and liabilities included in Level 3 is determined in accordance with generally accepted pricing models based on
discounted cash flow analysis using prices from observable curcent market transactions and dealer quotes of similar instruments.

The Company's harrowings from related parties and others are repayable on demand and have been contracted at fixed rates of
interest. Accordingly, the carrying value of such borrowings (including interest acerued but not due) which approximates to their fair

The carrying amounts of trade receivables, trade payables, cash and cash equivalents and other financial assets and liabilitias,
approximates the fair values, due to their short-term nature.

Valuation processes
The Management performs the valuations of financial assets and liahilities required for financial reporting purposes on a periodic basis,

including level 3 fair values wherever applicable.

There are no transfers between level 1 and lavel 2 during the year. There are no financial assets/ liabilities measured at fair value/
amortisad cost for which level 1 and level 2 inputs have been used. Accordingly, disclosures related to level 1 and 2 inputs are not
applicable.

. Financial risk managemant

The Company has expasura ta the following risks arising from financial instruments:
* Credit risk
= Liguidity risk
= Interest rate risk

Risk managament framewerk

The Company's Board of Directors has overall responsibility for the establishment and oversight of the Company's risk management
framewark, The Board of Directors have authorised senior managemant ta establish the processes and ensure cantrol aver risks through
the mechanism of properly defined framework in line with the businesses of the company.

The Company's risk management policies are established to identify and analyse tha risks faced by the Company, to set apprapriate
risks limits and cantrols, to monitor risks and adherence to limits. Risk management policies are reviewad regularly to reflect changes in
market conditions and the Company's activities.

The Company has policias covering specific areas, such as interest rate risk, foreign currency risk, other price risk, credit risk, liquidity
risk, and the use of derivative and non-derivative financial instruments. Comnpliance with palicies and exposure limits is reviewed on a
continuous basis.




Accendere Knowledge Management Services Private Limited
Notes to the interim financial statements for the half year anding September 30, 2018
{All arnaunts are in Rupees lacs, unfess otherwise stated)

b. Financia! risk managament (continued)
(i) Cradit risk

The maximum axposure to credit risks is represented by tha total carrying amount of thess financial assets in
the balance shoet

Particulars Asat As at
September 30, 2013 March 31, 2018
Trade receivables 24170 178.14
Cash and cash equivalents 0.11 0.28
Loans - 1.99

Credit rigk is the risk of financial loss to the Campany if a customer or counterparty ta a financial instrurment fails to
meet its contractual obligations, and arises principally from the Company’s receivables from customers.

The Company's credit risk is primarily to the amount due from customres. The Company maintains a defined credit
policy and manitors the expesures to these credit risks on an engoing basis. Credit risk on cash and cash equivalents is
limited as the Company generally invests in deposits with scheduled coemmercial banks with high credit ratings
assigned by domestic credit rating agencies.

The invoices raised to custamers immediately falls due for payment when raised and the average collection pericd
comes out to be 30 days from the date of raising the invoice. The Company has not experienced any significant
Impairment losses in respect of trade receivables in the past years. The Company provides majority of its services to CL
Media Private Limitad (fellow subsidiary}. The credit risk with respect to amounts eutstanding from related parties is
considered to be insignificant Refer Note 30 on disclosure on related party transactions with respect to amount
autstandinag as at renarting data.

In case of payments due from related parties there is no default as there is insignificant credit risk. This definition of
default is determined by considering the business environment in which entity operates and othe macro-economic
factors. Further, the Company does not anticipate any material credit risk of any of its other receivables.

# The Company believes that the unimpaired amounts that are past due by more than 180 days are still collectible in
full, based on historical payment behaviaur and extansive analysis of customer credit risk




Accendere Knowledge Management Services Private Limitad
Notes to the interim financial statements for the half vear ending September 30, 2018
(Al amounts are in Rupees lacs, unfess otherwise stated)

b. Financial risk management (continued}
(i} Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the abligations associated with its financial
liabilities that are settled by delivering cash or anather financial asset. The Company's appreach to managing liquidity is te
ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are fallen due, under bath normal
and stressed conditions, without incurring unacceptable losses or risking damage to the Company's reputation.

The Campany believes that its liquidity position, including total cash lincluding bank deposits under lien and excluding interast
accrued but nat due) of INR Q.11 lacs as at September 30, 2018 (March 31, 2018: INR 0.28 lacs) and the anticipated future
internally generated funds from operations will enable it to meet its future known obligations in the erdinary course of
business.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adequate amount of credit facilities to meet obligatians when due. The Company's policy is to regularly monitor its
liquidity requirements to ensure that it maintains sufficient raserves of cash and funding from group companies to meet its
liquidity requirements in the short and lang term.

The Campany's liquidity management process as monitored by management, includes the following:
- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met,
- Maintaining rolling forecasts of the Company’s liquidity position on the basis of expected cash flows.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and
undiscounted, and indudas intarest accrued but not due on borrowings.

As at Saptember 30, 2018 Contractual cash flows
Carrying amount | Less than ona | Between one year | More than five Total
year to five years yaars
Current liabilities
Borrowings 106.76 106.76 - - 106.76
Trade payables 159.07 159.07 - - 159.07
Other financial liabilities 29.97 29.97 - 2997
Total 295.80 295.80 - 295.80
As at March 31, 2018 Contractual cash flows
Carrying amount| Leoss than one | Between one year | More than five Total
_year fo five vears years
Current Liabilities
Borrowings 96.53 96.53 - 86.53
Trade payables 151.13 151.13 - 151.13
Qther financial liabilities 14.52 14,52 - 14.52
Total 262.18 262,18 - 262,18




Accendera Knowledge Management Services Private Limited
Notas to the interim financial statements for the half year ending September 30, 2018
(Al amounts are in Rupees facs, unless otherwise stated)

B. Financial risk management (continued)

fii. Market risk :

Market risk is the risk that the future cash flaws af a financial instrument will fluctuate bacause of changes in market prices.
Market risk comprises two types of risk: currency risk and interest rate risk. The abjective of market risk management is to
marage and control market risk exposures within acceptable parameters, while optimising the return. Since, the Company
does not have any foreign cumrency transactions and investrnents, the currency risk and other price risk is not applicable on
the Company.

Intarast rate risk

Interest rate risk is the risk that the futura cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company's main interest rate risk arises fram long-term borrowings with variable rates, which expose the
Company to cash flow interest rate risk.

Exposure to interust rate risk

The Company’s interest rate risk arises majorly from the term loans from banks carrying floating rate of interest. These
cbligations exposes the Company to cash flow interest rate risk. The exposure of the Company’s borrowing to interest rate
changes as reported to the management at the end of the reperting period are as follows:

Variable-rate instrurments As at As at
September 30, 2018 | March 31, 2018 |

Current borrowings 106.76 96.53
Total 106.76 96.53

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 50 basis points (bps) in interest rates at the reporting date would have increasad
{decreased) equity and prafit or loss by the amounts shown below. This analysis assumes that all other variables, in particular
fareign currency exchange rates, remain constant.

Particulars Profit or loss Equity, net of tax
50 bps increase | 50 bps decrease 50 bps increase 50 bps decrease

Interest on term loans from banks
For the year ended September 30, 2018 (0.26) 0.26 (0.19) 0.19

For the year ended March 31, 2018 048} 0.48 {0.36} 0.61
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Notes to the interim financial statements for the half year ending September 30, 2018

(Al amounts are in Rupees iacs, uniess otherwise stated)

Capital Management

Far the purpose of the Company's capital management, capital includes issued equity share capital and all other equity

reserves attributable to the equity holders of the Company.

Management assesses the Company’s capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions and the

risk characteristics of the underlying assets.

"

To maintain or adjust the capital structure, the Company may return capital to shareholders, raise new deht or issue new

shares.

The Company monitors capital on the basis of the debt to capital ratio, which is calculated as interest-bearing debts divided
by total capital (equity attributable to awners of the parent plus interest-bearing debts).

Particulars As at As at
September 30, 2018 | March 21, 2018 |
Borrowings 106.76 96.53
Less : Cash and cash equivalent 0Im {0.28)
Adjusted net debt (A) 106.65 96.25
Total equity (B) (34.44) {51.92)
Adjusted net debt to adjusted equity ratio {A/B) -309.65% -185.40%




Accandera Knowledge Mrnagement Services Private Limited
Notes to the Interien financial statements for the half year ending Ssptember 38, 2073

{AN amounts arg in Rupees /acs, uniass othemwise stated)

35. Duferred Tax
A. Amounts recognised in profit or loss

Current tux expenie Saptembar 18, 2018 March 31, 2013
Currant yaar 4,16 7713
Adjustment far prior years . 486
Daferrad tax wxpense 4.6 12.58
{Lhange in recognised temnporary differences 1.1 {13.B0)
Total Tax Expenas {1.12) (13,601
L‘D‘ ('I.ZZI
B. Amaunts recognised in Other Comprehensive Incoms
Ssptember 3D, 2018 March 31, 2018
x| Tax [Ex|
Bforetax X (EPEE L e Bafore tax ax [Expansalf Netof tax
Income Income
Rerneasurements of defined benefit liability 0.27 0.07) 0.20 244 (063} 1.81
g.=?..7 sD.'IJT) .20 &M [0_.‘3} 1.81
C. Reconcilintion of sffective tax rate
Septamber 30, 2018 March 31, 2018
Rate Amount Rate Ameount
Profit before tax 20.32 3457
Tax using the Company's domestic tax rate 26.00% 5.24 25.75% 8.90
Tax effect of;
Carried forward business (osses 10.28) W12
Prior period errar/adjustrent {1.95) {6.20}
Man-deductible eupenses . 013
Rate differance - o7
3"04 {1.22)
D. Moveamant in deferred tax halances
As at Racognizad in Recognized in OC| As at
March 31, 2018 P&L September 30,
201k
Dafarred Tax Assats
Fropesty, plant & equipmant 557 {3.04) 0Ln 248
Sub- Total (a) 5.57 {3.04) (0.07) 2.46
Minirmum Alternate Tax {b) .7 4,16 - T1.38
Total ta+b) 13.28 112 (0.0T) 14,34
As at Recognized in Revoynized in QL) As at
Aoril 1. 2017 P&L MWarch 31. 2018
Daferred Tax Assets
Property, plant & squipment 012 4.82 0.63 5.57
Sub- Total (a) .12 4.82 0.§3 557
Minimum Alternate Tax (b) - 712 - R
Q.12 12.54 0.63 13.29

Total {a+b)

&
Q"G $e
2

L ]

STs
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Notes to the interim financial statements for the half year ending September 20, 2078

(AN amiounts are in Rupees facs, unfess otherwise stated)

36, These finandal statemnents were authorized for issue by Board of Directors an February 27, 2019

37. Previous year's figures have been regrouped / reclassified as par tha current period's prasentation for the purpose of comparability,

Far NKSC & Co. For and on behzIf of Board of Directors of
Chartered Actountants A Jara K tedge M t Services Private Limited

Firm Ragistration Number: 020076N
N fAOS AU

Naresh SHarma Nikhil Mabajan Sujit Bhattacharyya
Partner Directar Director
Membarship N 089123 CHN: 00033404 DN 033613
Place: New Delhi Place: New Dalhi Placa: New Dalhi

Dare: February 27, 2019 Date: Fabruary 27, 2019 Bate: February 27, 2019
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Annexure- I-E

The following are the financial details of G.K. Publications Private Limited (“Amalgamating Company 47), for the
half year ended September 30, 2018 and previous 3 financial years as per the audited Financial Statements:

Name of the Company: G.K. Publications Frivate Limited (“ Amalgamating Company 4")

(Rs. in Lacs}

Particulars As per the Audited | As  per last | 1 year prior to [ 2 years prior to
Financials for the | Audited the last Audited | the last Audited

half year ended Financial Year | Financial Year | Financial Year
September 30, 2018 | March 31,2018 | March 31,2017  March 31, 2016

(2017-18) {2016-17) (2015-16)

Equity Paid up Capital 19.00 19.00 19.00 19.00
Reserves and surplus -372.40 -304.02 -172.07 59.32
Carry forward losses -305.10 -171.96 -129.01 -
Net Worth -353.40 -285.02 -153.07 78.32
Miscellaneous Expenditure - - - -
Secured Loans 120.46 42.24 85.59 145.73
Unsecured Loans 414.13 404.97 31176 297.66
| Fixed Assets 6.22 6.24 7.77 13.47
Income from Operations 364.51 1,838.78 1,804.58 1,466.00
Total Income 867.50 1,884.12 1,836.54 1,487.20
Total Expenditure 054.43 2,039.01 1,903.85 1,636.24
Profit before Tax -36.93 -154.89 -67.31 -149.04
Profit after Tax -70.40 -133.14 -42.95 -105.65
Cash profit -86.12 -153.11 -60.26 -133.65
EPS -37.05 -70.07 -22.61 -55.61
Book value -185.9% -150.01 -80.56 4122

Note: Figures us on September 30, 2018, March 31, 2018 and March 3

figure as on March 31, 2016 are in E-GAAP formal

For and on behalf of
G.K. PUBLICATIONS

autam Puri
Director
DIN: 0033548

Address: R-9D, Greater Kailash, Pari-1,
New Delhi- 110048

G. K. PUBLICATIONS PRIVATE LIMITED
{A CL Group Company}
Registered Office: lo

1, 2017 are in Ind-AS format whereas the

Date; Februaty 28,2019
Place: New Delhi

& +91-11-412511 00/ 0500

o +91-11-41281201

= www.gkpublications.com

kpitgkpublications.com

Carparate Office: 4.«

CIMN: U221 10HR2IDIPTCOTHR7?



HARIBHAKTI & CO. LLP

Chartered Accourtants

INDEPEMDENT AUBITOR'S REPORT
To the Board of Directors of G.K. Publications Private Limited
Report an the Audit of the Interim Ind AS Financial Statements
Opinion

We have audited the accompanying interim Ind AS Financial Statements of G.K. Publications Private
Limited (“the Company”}, which comprise the interim Balance Sheet as at September 30, 2018, the
interim Statement of Profit and Loss (including Other Comprehensive Income), the interim Cash Flows
statemeant, the Statement of Changes in Equity for the period then ended and a summary of significant
accounting policies and other explanatory informaticn, (together hereinafter referred 1o as “interim Ind
AS Financial Statements”} as required by Indian Accounting Standard (Ind AS} 34 “Interim Financiat
Reporting” and other accounting principles generally accepted in India.

in our apinion and to the best of our information and according to the explanations given to us, the
aforesaid interim Ind AS Financial Statements give a true and fair view in confarmity with Ind AS 34 and
other accounting principles generally accepted in India, of the state of affairs of the Company as at
September 30, 2018, its loss and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10} of the Companies Act, 2013 {“the Act”). Qur responsibilities under those Standards are further
described in the Auditor’s Respansibilities for the Audit of the interim Ind AS Financial Statements section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“ICAI™) together with the ethical requirements that are
relevant to our audit of the interim Ind AS financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our ather ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficlent
and appropriate tg provide a basis for our opinicn.

Responsibility of Management for interim Ind AS Financial Statements

The Company's Board of Directors is responsible for the preparation of these interim Ind AS Financial
Statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash flows of the Company in accordance with Ind AS 34 prescribed under Section 133 of the
Act and the other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and cther
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were gperating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the interim Ind AS financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
or error.

In preparing the interim Ind AS Financial Statements, the Management is responsible for assessing the
Company’s ahility to continue as a going cancern, disclosing, as applicable, matters related to going
concern and using the gaing concern basis of accounting unless management either intends te Liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also respensible for overseeing the Company’s financial reporting process.

2. & Co. LLP, Chartared Accountants Regn. No, AAC: 3768, a limited liabliity partnership registered in India {converted on i7th June, 2014
~ Fra Firm Hartbhaktl & Co, FRN: 103521w)

Ird Floor, 52-B Okhla Industrial Ares, Phase LI, New Orlki - 110 D20, India. Yetz+91 11 4711 9999 Fax:+21 11 4711 2998

Registered office; 705, Leels Business Park, Anaheri-Kurla Road, Andherl (E), mumbal - 430 03¢, India.

Qther offices: Abmedabad, Bengatury, Chennal, Coimbatore, Hyderabad, Kolkata, Mumbai, Pune.



G.K. Publications Private Limited
Interim Balance Sheet as at September 30, 2018
{All amounts ore Rupees In lacs unless otherwise stated)

Assets
Nan-current assets
Property, plant and equipment
Financial assats
Deferred tax assets (net)
Mon-current [tax) assets (net)
Total non-current assats

Current assety
Inventaries
Financial Assets
(1) Trade receivables
(i) Cash and cash equivalents

(i) 8ank balances other than (i) above

{iv) Loans

{¥) Other financial assets
Other current assets
Total current assets

Total assets

Equity and liabilities
Equiky
Equity share capital
(ther equity
Total equity
Liabilities
Non-currant liabilities
Provisions
Total non-current llabilities

Currant Habikities
Financial liabilities
(1) Borrowings
(i) Trade payables
(iii) Other financial Uabilities
Other current, liabilities
Provisicns
Current tax labilicles {net)
Total current llabllities

Total Nabilities

Total aquity and liabititles

Sumrmary of significant accounting policies

Note '

Ioew

7]

13
14

15

16
17
18
19

pal

The aczompanying nates 1 to 43 farm an integral part of these financial statements.

As per our report of even date,
For Harlbhakt & Co. LLP
Chartered Accountants

Firm registrdtj OXR IW W 00043

3

Raj Kumar Aga
Partner
Membership Ho. :074715

Place: New Delhi
Date: February 27, 219

For and on be
G.K, Publ

Director
DAIN: 00033548

PFlace: Hew Delhi

Date: February 27, 2019

As at
September 30, 2018

As at.
March 31, 1018

5 Private Limited

622 6.24
202.73 186.90
11,46 10.%4
220.41 204,08
942.% 842.60
2,765.93 2,505.48
62.91 33.39
150.00 150.00
N 4,46
4.04 0.16
4,84 6.38
3,934.49 3,542.47
4,154,850 3,746.55
19.00 19.00
(372.40) {304.02)
(353.4D) {285.02)
8.19 9.74
3.19 9.78
53459 44721
1,918.16 354,09
23.28 5.9
461 2.45
9.57 15.66
9.39 9.9
4,499.50 4,021.79
4,508.29 4,031,57
4,1%54.%0 3,746.59
of the Board of Directors of

Nikhil Mahajan

Director
DIN: 00033404

Place: Hew Delhi




G, K, Publications Private Limited

Interim Statement of Profit and Loss for the Six Months Ended September 30, 2018

{All emounts are Rupees in locs inless atherwise stated}

Reveniue
Revenue from operations
Other income

Total income {I)

Expenses

Purchases of stock-in-trade

Changes in inventories of stock-in-trade
Employee benefit expense

Finance costs

Depreciation and amertisation experse
Other expenses

Total expenses (H)

{Loss) before tax (I-1)
Tax expensef/(benefit)
Current tax

Far sarller years

Deferred tax
Totni tax expense

(Lass} for the parlod after tax {A)

Other comprehensive income

Items that witt not be reclassified to profit or loss

Remeasurement of dafined benefit plans
Income tax relating to these {tems

Totat other comprehensive income for the year after tax (B}

Total comprehensive income (A+B)

Earnings per equity share (par value of Rs 10 per shara)

Basic & Diluted (Rs.)

Surmmary of significant accounting palicies

Note

22
13

ENRER

9

The accompanying nates 1 to 43 form an integral part of these financial statements.

As per our report of even date

For Haribhaktl & Co. LLP
Chartered Accountants
Firm registration Mo, 103523W/W100048

Raj Kumar Agarwal
Partner /

Membership No.:074715

Place: New Delhi
Date; February 27, 2019

Far ared an behalf
G.K. Publications

Gautam Puri
Drector
DIN: 00{33548

Place: Hew Delhi
Date: February 27, 2019

Six Months Ended
September 30, 2018

Year ended
March 31, 2018

B64.51 1,838.79
1.9% 45.34
B&7.50 1,884.12
T74.16 1,471.77
{74.36) (49.31)
97.86 195.73
33.93 68.15
0.81 1,76
121,93 350.85
954.43 2,03%.01
(86.93) (154.89)
(16.53) {21.75}
{16,53] {21.73)
{70.40) (133.14)
L7 1.61
(a.71) {0.41)
2.02 1,19
(68.38) {131.95)
{37.05) (70.07)
he Board of Dlrectors of
ate Limited
- —
Hikhil Mahajan
Director
DIN: 00033404

Place; New Delhi
Pate: February 27, 2H9




G.K. Publications Private Limited
Interim Cash Flow Statement for the Six Months Ended September 30, 20186
{Ail amounts are Rupees in (ocs unless otherwise stated}

A Cash flow from operating activitles

Six Months Ended
september 30, 2018

Year ended
March 31, 2018

Met loss before tax (B6.93} (15489}
Adjustments for;

Bepreciation and amortization expense i3] .78
Flnance costs {excluding interest on delayed payment of income tax 33.89 43.17
and statutory liabilities)

Interest on delayed payment of income tax and statutary Uabliities 004 0.03
Interest income {5.21) (9.63)
Bad debts written off 0.4 5.22
Provision for doubtfut debits - 5.58
Prowvision for expected credit loss 66.73 81.%3
Provision for slow maving inventory 126.00) 14.99
Provision for sales return (6.07) 15.48
Liabilities ne Lpnger required, written back - {8.51)
Cther comprehensive income 2.73 1.61
Interest income from financial assets measured at amortised cost - 0.43
Operating profit before working capital changes {19.90} 24,18
Adjustments In operating assets:

Decrease in Nom-Current loans and advances - 2.64
{Increase) in Jnventorics (74.26) (53.59)
{Incraasa|) in Trade receivables (327.18) {631.71)
{increase) / decrease in Curcent financial asset-loans 1.45 {1.48)
{Increase) / decrease in Other current assets 1.54 {3.12}
Adjustments for in operating linbilities:

{increase) / decarease in Non-current provisions (1.39) 0.79
Decrease in Trade payables 397.08 724.02
{Increase) in Other current Financial liabdlities {2.72} (4.05)
Decraases(increase} in Other current liabilities 2.15 {3B.50)
Decrease/(increase) in Curreat provisions 0.28 7.00)
Cash generated from cperations {23.14) 12.18
Taxes paid {0.52) [2.68)
Met cash genevated from operating activities {23.66) 9.50
Cash flow from Investing activities!

Capital expenditure on fixed assets {0.78} (0.29)
interest received 0.52 10.17
Net cash flow generated from Investing activities (0.16) 9.%1
Cash Flow from financing activities:

Finance cost pafd 8.72) (6B.19)
Proceeds of short-term borrowings (refer note §) 75.67 49,86
Repaymant of short-term borrowings {refer nate 1) {13.50) -
Nt cash flow used in financing activities 53.45 {18.33)
Net increase/(decrease) in caah and cash equivalents [A+B+C) 29.53 1.08
Cash and cash equivalents

-at beginning of the period 33.39 2.0
-at end of the period LM 33.39




G.K, Publications Private Limited
Interim Cash Flow Statement for the Six Months Ended September 30, 20HB
{Ali amounts are Rupees in lacs unless otherwise stated)

Mokes :

(1) Componants of cash and cash squivalents {refer note 8)

Balances with banks

- on gurreak acceunts §1.91 33.3¢9
62,91 119

(i) Recenciliation between the opening and closing balances in the balance sheet for liabilities and financial assets arising from financing activities.

Particulars April 01, 2013 Cash Tiaws Non cash changes September 30, 2013
Short-term barrowings 447.214 6217 25.21 534.59

(i) Cash and cash equivalents includes bank overdraft that are repayable on demand and form an integral part of Company's cash management.

(iv] The cash flow statement has been prepared under the indirect method as sat out in Ind AS 7 Cash Flow Statements.
{v] Notes to the Financials Statements form an integral part of the Cash Flow Statement.
(wi) Pursuant to requirements of Section 135 of the Act, the Company has Incured NIL amount on CSR activities during the year,

As per aur report of even date,
For Haribhake & Co, LLP For and on behalf e Board of Directors of
Chartered Accountants G.K. Fublications ate Limited
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Partner Director Director
Membership No.: 074715 DIM: 00033548 DAH: 00033404
Place: New Dethi

Place: New Dethi Place; Hew Delhi
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G.I. Publicatlors Private Limited
Interim Statement of changes in equity far the 5ix Months Ended September 30, 218
(All amounts are Rupees In locs updess otherwise stated)

A. Equity share capital

|Balance as at Apdi 0, 2017 1%.00

|Changes in equity share capital during the haif year ) -

Balance as at March 31, 218 19.00

Balance as at April 01, 201B 19.00

Changes in equity share capital during the half year -

Balance as at September 10, 2018 19,00

! B. Other equity
For the Six Menths Ended September 30, 2018
Particulars . Reserves & surplus Remeasurement of Total
General reserve | Retalned Earnings | defined benefit
plans

Balance as at April 1, 2017 B {171.96) (0.11) 17207
Lass for the period - {133.11)! - {133.11)
Other comprehensive income - - 1.19 1.19
Total comprehensive iIncome " {133.11} 1.19 (131.92)
Balance as at March 31, 2014 - {305.07) 1.08 (303.9%)
Balance as at April 1, 2018 - {305.10) 1.08 (304.02)
Loss for the period - [70.40) {70.40)
Gther comprehensive income . . 2.02 2.02
Total comprehensive Income - {70.40) 2,02 {68.38)
Balance as at Saptembear 30, 2018 - {37%.50) 3.10 (372,40}
As par our report of even date.

For Baribhakt{ & Co. LLP For and on behal)
Chartered Accountants

ICAl Firm Reglstration Mo, : J03523W /W 00043
Raj Kumar Agarwat ; -
Partner

the Board of Directors of

vate Limited
NL

I Mikhil Mahajan
Director
Membership No.: 074715 DIN: DO0II548 DIN: 00033404
PMace: Hew Delhi Flace: New Delhi Place: Hew Delhi

Date: February 27, 2019 Dave: February 27, 2019 Date: February 27, 219




G.K, Publications Private Limited
Notes to the interim financial statements for six month ended September 30, 2018

Reporting Entity

G.K. Publications Private Limited {“the Company™} was incorporated on 31 May 2001. The Campany
operates in test preparation industry through distribution of study resources, study guides, sample test
papers and question banks to help students improve their performance in professional entrance
examinations like GATE, IES, IAS, IIT, AIEEE, etc. CL Educate Limited holds 100% (previous year 100%)
equity shares of the Company.

The accompanying interim financial statements reflect the results of the activitles undertaken by the
Campany during the vear April 01, 2018 to September 30, 2018,

1. Basis of preparation.
{i) Statement of compliance:

These interim financial statements have been prepared Tn accordance with Indian Accounting Standards
{Ind A3} as per the Companies (Indian Accounting Standards) Rutes, 2015 natified under Section 133 of
Companies Act, 2013, (the 'Act’) and other relevant provisions of the Act.

These interim Financial Statements are prepared to assist CL Educate Limited (‘the Holding Company’)
to comply with the directions of National Stock Exchange of India Limited (NSE) and BSE Limited (BSE)
for onwards submissfon to NSE, BSE and National Company Law Tribunal (NCLT).

These interim financial statements were authorised for issue by the Campany’s Board of Directors on
February 27, 2019.

The significant accounting policies adopted in the preparation of these interim financial statements are
included in note 2. These policies have been consistently applied to all the years presented, unless
otherwise stated,

{ii)  Current ankd non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal
operating cycle and ather criteria set put in the Schedule Ill to the Act.

Based on the above criteria, the Company has ascertained its accounting cycle as twelve months for the
purpase of current/non-current classification of assets and liabilities.

{iii)  Functional and presentation currency

These financial statements are presented in Indian Rupees (Rs.), which is also the Company's functional
currency. All amounts have been rounded-off to nearest lacs, untess otherwise stated.

(v}  Basis of measurament

The financial statements have been prepared on the historical cost basis except for the following ltems:

Items Measurement basis
Certain financial assets and liabilities Fair value
Net defined benefit (asset)/ liability Fair value of plan assets less present value of

defined benefit obligations




G.K. Publications Frivate Limited
Notes to the interim financial statements for six month ended September 30, 2018

)

(vi)

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from these estimates.

Estimates and underlying assumptians are reviewed on an ongeing basis, Revisions to accounting
estimates are recagnized praspectively.

Judgements

Informaticn about judgements made in applying accounting policies that have the mast significant effects
on the amounts recognized in the financial statements is included in the following notes:

e Note no 38: classification of financial assets: assessment of business model within which the assets
are held and assessment of whether the contractual terms of the financial asset are solely payments
of principal and interest on the principal amount outstanding

Assumptions and estimation uncertainties

Information about assumptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the period ending September 30, 2018 is included in the following notes!

Note no 36: measurement of defined benefit obligations and plan assets: key actuarial assumptions;
Note no 3: measurement of useful lives and residual values to property, plant and equipment;

s Note no 38: fair value measurement of financial instruments;

» Note no 38: recognition and measurement of provisions and contingencies: key assumptions about
the likelihood and magnitude of autflow of resources;

« Note no 40; recognition of deferred tax assets: availability of future taxable profit against which tax
losses carried forward can be used; and

« Note no 38: impairment of financial assets.

Measurement of fair value

A number of accounting policy and disclosures require measurement of fair value for both financial and
non-financial assets and liabilities.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an ordinary
transaction between market participants at the measurement date. The fair value measurement is based
an the presumption that the transaction to sell the asset or transfer the liability takes place either:

« In the principal market for the asset or bability, or
«In the absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible to/ by the Company.

All assets and liabilities for which fair value s measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest tevel input that is
significant to the fair value measurement as a whole:

Level 1 — Quetsrfgnadjusted) prices in active markets for identical assets or liabilities

ey
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G.K. Publications Private Limited
Notes to the interim financial statements for six month ended September 30, 2018

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

Level 3 — Valuation technigues for which the lowest level input that is significant to the fair value
measurement, is unobservable

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or liabitity and the level of the fair value
hierarchy as explained above.

2. Significant accounting policies

)

()

Revenue
The Company derives its revenue primarfly from sale of books & also by sale of scrap.

Effective 1 April 2018, the Company has applied Ind AS 115 which establishes a comprehensive framewark
for determining whether, how much and when revenue is recognized. Ind AS 115 replaces Ind AS 18
Revenue, Ind AS 11 Construction Contracts and related interpretations. The Company has adopted Ind AS
115 using the cumulative effect methed (without the practical expedient), with the effect of initially
applying this standard recognised at the date of initial application (i.e. 1 Aprit 201 8). Under this transition
method, the standard is applied retrospectively only ta contracts that are not campleted as at the date
of initial application, and the comparative information is not restated - i.e. the comparative information
continues to be reported under Ind AS 18 and Ind AS 11. Refer note 2 “Significant Accounting Policies” n
the financial statements as at and for the year ended March 31, 2018 for the accounting policies that
were in effect for revenue recognized priar to 1 April 2018.The adoption of the standard did not have
any impact on the financial statements of the Company.

Sale of books

Revenue is recognized upon transfer of control of promised goods or services to customers in an amount
that reflects the consideration the Company expects to receive in exchange for those goods or services.

Revenue is recognised when it is probable that the entity will recelve the ecanomic benefits associated
with the transaction and the related revenue can be reliably measured. Revenue is recognised at the fair
value of the consideration received or receivable, which is generally the transaction price, net of any
taxes/ duties, discounts and sales returns.

Interest income
Interest income on time deposits is recognised using the effective interest method.

The *effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument to the gross carrying amount of the financial asset.

Property, plant and equipment

Recognition and measurement

ltems of property, plant and equipment are measured at cost net of recoverable taxes (wherever
applicable), which includes capitalised borrowing costs less accumulated depreciation and accumulated
impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, If any, after deducting trade discounts and rebates, any directly
attributable cost of bringing the item to its working condition for its intended use and estimated costs of
ing the item and restaring the site on which it is loeﬁtéd‘

priaichal )
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G.K. Publications Private Limited
Notes to the interim financial statements for six month ended September 30, 2018

(iif)

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement
of profit and loss.

Subsegquent expenditure

Subsequent expenditure are included in the asset’s carrying amount or recognised as a separate asset,
as appropriate, only if it is probable that future economic benefits assoclated with the expenditure will
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any
component accounted for as a separate asset is derecognised when replaced.

All other repairs and maintenance are charged to the statement of profit and loss during the reporting
year in which they are incurred.

Depreciation methods, estimated useful lives and residuat vatues

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
value over their estimated useful tives using the straight line method and is recognised in the statement
of profit and loss.

The estimated useful lives of items of property, plant and equipment for the current and comparative
perfods are as under and the same are equal to lives specified as per schedule Il of the Act.

The useful lives of the assets are as under:

Particulars Useful lives (In years)
Tangible assets:

Furniture and fixtures 10

Plant & Machinery 15

QOffice equipment 5

Computer equipment 3

Based an technical evaluation and consequent advice, the management believes that its estimates of
useful lives as given above best represent the period over which management expects to use these assets.
Depreciation on addition to property, plant and equipment is provided en pro-rata basis from the date
the assets are ready for intended use. Depreciation an sale/discard from property, plant and equipment
is provided for up to the date of sale, deduction or discard of property, plant and equipment as the case
may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and
changes, if any, are accounted for prospectively.
Intangible assets

An intangible asset is recognised when it is probable that future egonomic benefit attributable to the
asset will Flow to the company and where its cost can be reliably measured.

Intangible assets are initially measured at cost. Such intangible assets are subsequently measured at cost
less accumulated amartisation and any accumulated impairment losses. Cost comprises the purchase




G.K. Publications Private Limited
Notes to the interim financial statements for six month ended September 30, 2018

{v)

{v}

Subsequent expenditure is capitalised only when 1t increases the future economic benefits embodied in
the specific asset ta which it relates. All other expenditure is recognised in the statement of profit and
loss as incurred.

Amortisation
Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using
the straight-line method and is included in depreciation and amertisation in the statement of profit and

loss.

The useful lives of intangible assets are as follows:

Intangible assets: Useful lives (in years)
Non-compete fees 5
Software 2

Amgortisation method, useful lives and residual values are reviewed at each financial year-end, and
changes, if any, are accounted for prospectively. :

Losses arising from the retirement of and gain or losses arising from disposal of an intangible asset are
determined as the difference between the net disposal proceeds and the carrying amount of asset and
recognised as income or expense in the statement of profit and ioss.

Impairment of non-financial assets

The Company's non-financial assets, other than inventories and deferred tax assets, are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists,
then the asset’s or CGU's recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash-generating units {CGUs). Each CGU represents the smallest group of assets that generates cash
inflows that are largely independent of the cash inflows of other assets or CGUs.

Goodwill arising from a business combination is allecated to CGUs or groups of CGUs that are expected
to benefit from the synergies of the combination,

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and 1ts fair
value less costs to sell. Value in use is based on the estimated future cash flows, discounted to their
present value using a pre-tax discount rate that reflects current market assessments of the time value
of meney and the risks specific to the CGU (ar the asset).

An impairment loss is recognised if the carrying amount of an asset or £GlU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment
lass recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill
allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU (or group
af CGUs) on a pro rata basis.

After impairment, deprecCiation/amartisation is provided on the revised carrying amount of the asset over
its remaining useful life.

Borrowling costs

Borrowing costs are interest and other costs incurred in connection with the borrowing of funds,
Borrowing costs directly attributable to acquisition or construction of an asset which necessarily take a
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(vi)

substantial period of time to get ready for their intended use are capitalised as part of the cost of that
asset. Other berrowing costs are recognised as an expense in the period in which they are incurred.

Financial instruments
i. Recognition and initial measurement

Trade receivables and debt securities are initially recognised when they are originated. All other
financial assets and financial liabilities are initially recognised when the Company becomes a party to
the contractual provisions of the instrument.

A financial asset or financial Uability {s initially measured at fair value plus, transaction costs that are
directly attributable to its acquisition or issue, except for an item recognised at fair value through profit
and loss. Transaction costs of financial assets carried at fair value through profit and loss are expensed
in the statement of profit and loss.

ii. Classification and subsequent measurement
Financial assets
On initial recognition, a financial asset is classified as measured at

» amortised cost;
a  Fair value through other comprehensive income {OCI), or
= Fair value through profit and loss {FVTPL)

The classification depends on the entity’s business medel for managing financial assets & the contractual
terms of the cash flow.

Financial assets are not rectassified subsequent to their initial recognition, except if and in the period
the Company changes its business model for managing financial assets.

A financial asset is measured at amortised cast 1f it meets both of the following conditions and is not
designated as at FVTPL:

= the asset is held within a business model whaose objective is to hold assets to collect contractual
cash flows; and

» the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.

A debt investment is measured at FYOCI if it meets both of the following canditians and 15 not designated
as at FVTPL:

« the asset is held within a business model whose objective is achieved by both collecting contractual
cash flows and selling Tinancial assets; and

+ the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount cutstanding.

On initial recognition of an equity investment that {s not held for trading, the Company may irrevacably
elect to present subsequent changes In the investment's fair value in OCI (designated as FYOCI - equity
investment), This election is made on an investment by investment basis,

All financial assets not classified to be measured at amortised cost pr FYOCI as described above are

measured at FYTPL. This includes all derfvative financial assets. On initial recognition, the Company

w@r_émeht{ to be measured at
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G.X. Publications Private Limited
Notes to the interim financial statements for six month ended September 30, 2018

amortised cost or at FYOCI or at FYTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by impairment losses, if any. interest income
and impairment are recognised in the statement of profit and loss. Any gain or loss derecognition is
recognised in statement of profit and loss.

Financial assets at FYTPL: These assets are subsequently measured at fair value. Net gains and losses,
inctuding any interest income, are recognised in the statement of profit and loss.

Debts investments at FYOCH: These assets are subsequently measured at fair value. Interest income
under the effective interest method, foreign exchange galns and losses and impairment are recognised
in profit or loss. Other net gains and losses are recognised in OCl. On Derecognition, gains and losses
accumulated in QCI are reclassified to profit or Loss.

Equity investments at FYOC!: These assets are subsequently measured at falr value. Dividends are
recognised as income in profit or loss unless the dividend clearly represents a recovery of part of the
cost of the investment. Other net gains and losses are recognised in 0Cl and are not reclassified to profit
or loss,

Financial liabilities: Classification, subseguent measurement and daln and losses

Financial Uabilitles are classified at measured at amortised cost or FVTPL. A financial lability is
classified as at FVTPL if it is classified as held for trading, or it is a derivative or it is designated as such
on initial recognition. Financial liabilities at FYTPL are measured at fair value and net gains and losses,
including any Interest expense, are recognised in the statement of profit and loss. Qther financial
liabilities are subsequently measured at amortised cost using the effective interest methad. Interest
expense and foreign exchange gains and lesses are recognised in the statement aof profit and loss. Any
gain or loss on derecognition 1s also recognised in the statement of profit and loss.

iii. Cifsetting

Financial assets and monetary liabilities are off set and the net amount presented in the balance sheet
when, and only when, the Company currently has a legally enforceable right to set off the amounts and
it intends either to settle them on a net basls or to realise the assets and settle the liabilities
simultaneously.

iv. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred ar in
which the Company neither transfers nor retains substantfally all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains efther all or substantially atl of the risks and rewards of the transferred assets, the transferred
assets are not derecagnised.
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The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled or expire.

The Company also derecognises a financial tiability when its terms are modified and the cash flows under
the modified terms are substantially different. in this case, a new financial liability based on the
modified terms is recognised at Fair value. The difference between the carrying amount of the financial
liability extinguished and the new financial liability with modified terms is recognised in the statement
of profit and loss.

v. Impairment of financial assets
The company recognises loss allowances for expected credit losses on;

- Financial assets measured at amortised cost and;
- Financial assets measured at FYQCI- debt instruments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FVOCI are credit impaired. A Hnancial asset is ‘credit-impaired” when ane or mare
events that have a detrimental impact an the estimated future cash flows of the financial asset have
occurred. Evidence that a financial asset is credit- impaired includes the following observable data:

» significant financial difficulty of the borrower or issuer;
a breach of contract such as a default or being past due for agreed credit period;

» the restructuring of a loan or advance by the Company on terms that the Company would not
consider otherwise;
it is probable that the borrower will enter bankruptcy or other financial reorganisation; or

» the disappearance of an active market for a security because of financial difficulties.

Expected credit loss:

Loss atlowances for trade receivables are atways measured at an amount equal to tifetime expected
credit losses.

Lifetime expected credit losses are the expected credit losses that result from all passible default events
over the expected life of a financial instrument,

12-manth expected credit losses are the portion of expected credit losses that result from default events
that are possible within 12 months after the reporting date (or a shorter period if the expected life of
the instrument is less than 12 months).

In all cases, the maximum period considered when estimating expaected credit losses is the maxdimum
contractual period over which the Company is exposed to credit risk,

When determining whether the credit risk of a financial asset has increased significantly since finitial
recognition and when estimating expected credit tosses, the Company considers reasonable and
supportable information that is retevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Company’s historical experience and
informed credit assessment and including forward looking information.

The Company assumes that the credit risk on a financial asset has increased significantly if it is more
than agreed credit period, -

The Company considers a financial asset ta be In default when:
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(vii)

» the borrower is unlikely to pay its credit obligations to the Company in full, without recourse by the
Company to actions such as realising security (if any is held); or

» the financial asset s past due and Is not recovered within agreed credit period,

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit losses are measured
as the present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company
in accordance with the contract and the cash flows that the Company expects to receive).

Lass allowances for financial assets measured at amortised cost are deducted from the gross carrying
amount of the assets disclosed in the Balance Sheet.

Write-off

The gross carrying amount of a financial asset is written off (either partially or in full} to the extent
that there is no realistic prospect of recovery. This is generally the case when the Company determines
that the debtor does not have assets or seurces of income that could generate sufficient cash flows to
repay the amounts subject to the write-off. However, financial assets that are written off coutd still be
subject to enforcement activities in order to comply with the Company’s procedures for recovery of
amounts due.

Leases;

Determining whether an arrangement contains a lease,

The determination of whether an arrangement is, or contains, a lease is based on the substance of an
arangement at inception date. Whether fulfilment of the arrangement is dependent on the use of a
specific asset or assets and the arrangement conveys a right to use the asset, even if that right is not
explicitly specified in an arrangement,

At inception or on reassessment of the arrangement that contains a lease, the payments and other
consideration required by such an arrangement are separated into those far the lease and those for other
elements on the basis of their relative fair values.

Where the Company is lessee

Finance lease

Finance leases, which effectively transfer to the Company substantially all the risks and benefits
incidental to ownership of the leased ftem, are capitalized at the inception of the lease term at the
lower of the fair value of the leased property and present value of minfmum lease payments, Lease
payments are apportioned between the finance charges and reduction of the lease liability so as to
achieve a constant rate of interest on the remaining bhalance of the liability. Finance charges are
recognised as finance costs in the statement of profit and loss. Lease management fees, legal charges
and other initial direct costs of lease are capitalised.

A |leased asset Is deprecfated on a straight-line basis over the useful life of the asset as determined by
the management or the useful life envisaged in Schedule Il to the Act, whichever is lower, However, if
there is no reasonable certainty that the Company will cbtain the ownership by the end of the lease
term, the capitalised asset is depreciated on a straight-line basis over the shorter of the estimated useful
life of the asset, the lease term and the useful life envisaged in Schedule Il to the Act.

Operating lease
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(viif)

(ix)

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased item, are classified as operating leases Payments made under operating leases are generally
recognised in the statement of profit and loss on a straight-line basis over the term of the lease unless
such payments are structured to increase in line with expected general inflation to compensate for the
lessor’s expected inflationary cost increases. Lease incentives received are recognised as an integral part
of the total lease expense over the term of the lease.

Where the Company i5 the lessor

Finance lease

Leases in which the Company transfers substantially all the risks and benefits of ownership of the asset
are classified as finance leases. Assets given under finance lease are recognised as a recelvable at an
amount equal to the net investment in the lease, After initial recognition, the Company apportions lease
rentals between the principal repayment and interest income so as to achieve a constant periodic rate
of return on the net investment outstanding in respect of the finance lease. The interest income is
recognised in the statement of profit and loss. Initial direct costs are inctuded in the initlal measurement
of the finance lease recelvable and reduces the amount of income recognised gver the lease term,

Operating lease

Leases in which the Company does not transfer substantially all the risks and benefits of ownership of
the asset are classified as operating leases. Assets subject to operating leases are included in property,
plant and equipment. Lease income on an operating lease is recagnised in the statement of profit and
loss on a straight-line basis over the lease term unless such payments are structured to increase in line
with expected general inflation.

Inventories

inventories comprising of traded goods are measured at the lower of cost and net realisable value. The
cost of inventories is based on the first in, first out fermula.

The Cost comprises all costs of purchases and other costs incurred in bringing the inventory to their
present location and condition, Net realisable value is the estimated selling price in the ordinary course
of business less estimated costs necessary to make the sale. The comparison of cost and net realisable
value {s made on an item by item basls.

Employee Benefits

Short term employee benefits:

Short term employee benefit obligation are measured on an undiscounted basis and are expenses off as
the related services is provided. Benefits such as salaries, wages, and banus etc are recognised in the
statement of profit and loss in the year in which the employee renders the related service. The Uahilities
are presented as current employee benefit obligation in the balance sheet.

* Long term employee benefits

Defined contribution plan: Provident fund

All employees of the Company are entitled to recefve benefits under the Provident Fund, which is a
defined contribution plan. Both the employee and the employer make monthly contributions to the plan
at a predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous
Provisions Act, 1952. These contributions are made to the fund administered and managed by the
Government of India. The Company has no further obligations under qnqutapﬁb;ynnd its monthly
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{x)

contributions. Obligation for contribution to defined contribution ptan are recognised as an employee
benefit expenses in statement of profit and loss In the period during which the related services are
rendered by the employees.

Defined Benefit Plan: Gratuity

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan.

The Company provides for retirement benefits in the form of Gratuity, which provides for lump sum
payments to vested emplayees on retirement, death while in service or on termination of employment
in an amount equivaient to 15 days basic salary for each completed year of service. Vesting occurs upon
completicn af five years of service. Benefits payable to eligible employees of the company with respect
to gratuity is accounted for on the basis of an actuarial vatuation as at the balance sheet date.

The present value of such obligation is determined by the projected unit ¢redit method and adjusted for
past service cost and fair value of plan assets as at the balance sheet date through which the obligations
are to be settled. The resuttant actuarial gain or loss on change in present value of the defined benefit
obligation or change in retum of the plan assets is recognised as an income or expense in the other
comprehensive income. The Company’s obligation in respect of defined benefit plans is catculated by
estimating the amount of future benefit that employees have eamed in the current and prior periods,
discounting that amount and deducting the fair vatue of any plan assets.

The Company's determines the net interest expense {income) on the net defined benefit liability (asset)
for the period by applying the discount rate used to measure the defined benefit obligation at the
beginning of the annual pericd to the then-net defined benefit Liability (asset), taking into account any
changes in the net defined benefit liability (asset) during the period as a result of contributions and
benefit payments. Net interest expense and other expenses related to defined benefit plans are
recognised in the statement of profit and loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service {'past service cost’ or ‘past service gain') or the gain or loss on curtailment is
recognised immediately in the statement of profit and loss. The Company recognises gains and losses on
the settlement of a defined benefit plan when the settlement occurs.

The Company contributes to a policy taken from the IDBI federal tife insurance company limited.

Other long-term benefits: Compensated absences

Benefits under the Company’s compensated absences scheme constitute other employee benefits, The
liabitity in respect of compensated absences is provided on the basis of an actuarial valuation using the
Projected Unit Credit Method done by an independent actuary as at the balance sheet date. Actuarial
gain and losses are recognised immediately in the statement of profit and loss,

income tax

Income tax comprises current and deferred tax. It is recognised in the statement of profit and loss except
to the extent that it relates to a business combination or to an item recognised directly in equity or in
other comprehensive income,

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or toss for the year
and any adjustment to the tax payable or receivable in respect of previous years, The amount of current
tax reflects the best estimate of the tax amount expected to be paid or recetved after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reparting date.
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Current tax assets and current tax liabilities are offset only if there is a legally enforceable right to set
off the recognised amounts, and it is intended to realise the asset and settle the lability on a net basls
or simultaneously.

Deferred tax

Deferred tax is recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposes and the correspending amounts used for taxation purposes.
Deferred tax is also recognised in respect of carrled forward tax losses and tax credits. Deferred tax is
not recognised for:

- temporary differences arising an the initial recagnition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss at the time of
the transaction;

- taxable temporary differences arising on the initial recagnttion of goadwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that
future taxable profit may not be available. Therefore, in case of a history of recent losses, the Company
recognises a deferred tax asset anly to the extent that it has sufficient taxable temporary differences or
there 1s convincing other evidence that sufficlent taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the periad when the asset is
realized or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recaver or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
kabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax liabilities and assets on
a net basis ar their tax assets and liabilities will be real.

Minimum alternate tax

Minimum Alternative Tax {'MAT') credit entitlement under the provisions of the Income-tax Act, 1961 is
recognised as a deferred tax asset when it is probabte that future economic benefit assoclated with it in
the form of adjustment of future Income tax Uability, will flow to the Company and the asset can be
measured rellably. MAT credit entitlement is set off to the extent allowed in the year in which the
Company becomes liable to pay income taxes at the enacted tax rates. MAT credit entitlement 1s
reviewed at each reporting date and is recognised to the extent that is probable that future taxable
profits will be available against which they can be used. Significant management judgement is required
to determine the probability of recognition of MAT credit entitlement.

{xi) Contingent Liability, Contingent Asset and Provisions

Contingent liability

Contingent liabilities are possible cbligations that arise from past events and whose existence will enly be
confirmed by the eccurrence or non-occurrence of one or more uncertain future events not wholly within
the control of the Company. Where it is not prabable that an cutflow of ecq_npr;ﬂ;‘beneﬁts will be required,
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ar the amount cannot be estimated reliably, the obligatian is disclosed as a contingent (iability, unless the
probability of outflow of economic benefits Is remate.

Contingent assets

Contingent assets are possibie assets that arises from past events and whose existence wili be confirmed
only by the occurrence or non-occurrence of bne or more uncertain future events not wholly within the
control of the Company.

Pravisions

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflaw of resources and a rellable estimate can be made of the amount of obligation,

If the effect of the time value of money is material, provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments
of the time value of money and the risks specific to the Uability. The unwinding of the discount is
recognised as finance cost.

(xti)  Cash and cash equivalents

Cash and cash equivalents includes cash on hand, ather short-term, highly liquid investments with originat
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current financial Uabllitles in the balance sheet.

(xiii)  Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to
equity shareholders by the weighted average number of equity shares outstanding during the period. The
weighted average numbers of equity shares outstanding during the period are adjusted for events such
as bonus issue, share split or consolidation of shares.

For calculating diluted eamings per share, the net profit or lass for the year attributable to equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of atl dilutive potential equity shares. The dilutive patential equity shares are deemed
converted into equity shares as at the beginning of the period, unless they have been issued at a later
date,

(xiv}  Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
aperating decision maker.

In accordance with Ind AS 108 - Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Company’s Management to allocate
resources ta the segments and assess their performance.

Segment Eamings Before Interest, Tax and Depreciation (EBITDAY} is used to measure performance as
management belleves that such information is the most relevant in evaluating the results of certain
segments relative to other entities that operate within these industries. Inter-segment pricing is
determined on an arm's length basis.

The operating segments have been identified on the basis of the nature of products/services. Company
deals in one business namely “Trading of books™.

ind AS 108. Refer Note 38for segment information 7

-

The Board of Director(s) are collectively the Company’s ‘Chief Operating QecisiaQ\Maker’ ar ‘CODM’
; TR
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Al amounts are Rupees in lacs unless otherwise stated)

Froperty, plant and eguipment
Particulars Plant and Furnfture and | Office equipments Computers Total
machinery fixdures
Cost or deemed cost (gross carrylng amount}
Balance as at April 1, 217 3.78 1.28 b.&2 L7 9.64
Additions - - - 0.25 0.25
Disposals -
Balance s at March 31, 2018 3.78 1.28 0.82 4.01 9.8%9
Balance as at April 1, 2018 178 1.28 0.82 4.00 9.85
Additions - - - 0.78 0.78
Disposals - - - - -
Balance as at September 30, 2018 3.78 1.28 0,82 +4.78 10,67
Accumulated depreciation and impairment losses
Baiance at April 1, 2017 0,27 0.19 0.33 1.12 4.91
Depreciation for the year 0.17 a.19 323 1.05 1.73
Disposals
Balance as at March 31, 2018 0.54 0.38 0.56 217 3.45
Balance at Aprit 1, 2018 Q.54 (.36 .56 217 3.65
Depreciation for the year a.13 Q.09 D.0é Q.52 0.8
Disposals - - - - -
As at Septembey 30, 2018 0.66 0.47 0.62 2.69 4,45
Cartying amount {net)
Ax at Mareh 31, 2018 1.24 0,90 0.26 1.B3 6.24
As at September 30, 2018 .12 0.80 .10 2.09 6,22

Hotas:

1. Tangible assets are subject to first and exclusive charge to secure the Company's borrowings referred in notes as secured term loan from banks and bank
averdrafts in the current year and in the previous year (See nate 16).
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Deferred tax assets (net)

As at As at
Septembar 30, 2018  March 31, 2018

Deferred tax assets {refer note 40), 202.73 186.90
202,73 186,90

The management is of the view that the current losses are of temporary nature due to changes in market conditians resulting changes in pattem of
competitive examination. The Company i5 in process of revising fte content and revamping distrioution channel and sales strategles including
identification of new markets. The management believes on the basis of current order book and agreements/ MO that the Company will be
profitable in next 2-3 years and wili be able to fully recover unabsorbed depreciation and losses within the time frame allowed under Income Tax Act,
1941,

Hen current {tax) assets {net)

As at As at
September 30, 2018 Mavch 1, 2018

Unsecured, considered good, unless otherwise stated
Advance income tax and tax deducted at source [Net of provision September 30, 11.46 10.94
2018 Rs. 12.54 lacs (March 31, 2098 Rs. 12.64 lacs) §

11.46 10.94

Inventories

As at As at
September 30, 2018 March 31, 2018

Valued at lower of cost and net realisable value

Stock in trade-Books 950.71 B76.35
Less: Provision for siow moving inventory (7.79) {33,754}
942,96 841,40
Trade receivables
As at As at

September 30, 2018  March 31, 2018

Unsecured, considered goad, unless otherwise stated

Unsecured and considered good 2,765.93 2,505.48
Unsecured and considered doubtful 495,38 432.60
Less: provision for doubtful debls (refer note v). 4£99.38 432.60

2,765.93 2,505.48

Of the above, trade recelvables from reéated parties are as below:

Total trade receivables from related parties [refer note ili & note 35). 176.52 171.07
176.52 171.07

i. For explanation on the Company credit risk management process (Refer Hote na. 38).

ii. Trade recsivables are non interest bearing and are normatly received in narmal operating cycle.

iii. Mo trade or other recefvable ara due from director o other officer of the Company and firms o private compaales In which any director is a
partner, a director or a member either jointly or severally with other persons except as stated above.

iv. For terms and condition of trade receivable owing from related parties, {Refer nobe 25).

v. The Company has measwrad Expected Credit Loss of trade recetvable based on simplified approach as per Ind AS 109 "Financial Instruments”
except bulk customer and other. (Refer note no 38). -
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{All cmounts are Rupees in locs unless otherwise stated)

Cash and cash equfivalents

Balances with banks
- on CUATent accounts

Hotes;
i. For explanation on the Company credit risk management process (refer nobe no. 38).

Other bank balances

Deposits with maturity Less than 12 menths from Balance Sheet date (refer note i)

Notes:
i. For explanation on the Company credit risk management process {refer nate no 33).

As at

As at

September 30, 2B March 31, J018

ii. This deposit ts pledged agalnst Cash Credit facility from Kotak mahindra Bani of Rs. 150 lacs (refer note 16).

Current financial asset-loans

Unsecured, considered good unless otherwisa stated
Loans and advances ta employees
Security deposits

Motes:

. For explanation on the Company credit risk management process {refer note nc. 38).

Other current financial assets

Interest accrued but not due on fixed depesits

Notes:
i. For explanation on the Company credit risk management process {refer nate no.38).

Other current assets

Unsecured, consldered good, unlesa atherwise stated
Advance ta suppliers

Advance to employees

Prepaid expenses

62.9% 13,19
62.91 33.3¢%
As at As at
September 30, 2018  March 31, 2018
150.08 150,00
150,00 150.00
As at As at
September 30, 2018  March 31, 2018
.00 4.45
0.1 0.0
3.01 4.46
As at As ak
September 10, 2018 March 31, 2013
4.84 0.14
4.84 0.16
As at Ag at
September 30, 2018  March 31, 2018
1.5 2,29
1,59 -
a.7¢ 4.09
4,84 638
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13 Equlty share capltal

a. The Company has oy one class of share capltal having a par value of Rs. 10 per share, referred Lo herein as equity shares.

As at As at
September 30, 3018 March 31, 2018

Authorised shares
258,000 (31 March 2048z 250,000;} equity shares of Rs 25.00 5.00
10 each fully paid up

lssued, subscribed and fully paidup shares
190,000 (31 March 2018: 190,000;) equity shares of Rs 19.00 19.00
10 each fully patd up

19,00 19.00
b. Reconciliation of the equity shares outstanding at the beginning and at the end of the reporting year
Particulars As at Sep 30, 2018 As at March 31, 2018
No of share Amount No of share Amount
Shares outstanding at the beginning of the year 150,600 19.00 190,000 19.00
Shares outstanding at the end of the year 180,000 19,00 190,000 19.00

Terms/rights attached to equity shares

Voting
Each holder qf equity shares is entitled to one vote per share held.

Dividends

The Company declares and pays dividends in Indian rupees. The dividerd propesed by the Board of Directors is subject to approval of the
shareholders in ensuing annual general meeting except in the case where interim dividend js distributed. The Company has not declared any
dividend during the current year and previgus year.

Liguidation

In the event of liguidation of the Company, the halders of equity shares shall be entitled to receive all of the remaining assets of the Company
after distributian of all preferential amounts, if amy. Such distribution amounts will be in proportion to the number of equity shares held by the
sharehalders.

¢, Shares held by holding/ ultimate holding company and/ or thedr subsidiaries/associates

Mame of Mature of As at September 30, 218 As at March 31, 2018
shareholder Relationshlp Na of share % of Holding Mo of share % of Holding
€L Educate Limited  Holding Company 189,999 99.99% 189,999 99.99%
o - Nominee of CL 1 Q0.01% 1 0.01%
Mikhit Mahajan Educate Limitad

d. Detall of shareholders holding more than 5% of equity shares of the Company

As at September 30, 2018 As at March 31, 2018
Equity shares of Rs. 10, sach fully paid No of share % of shares No of share % of shares
{L Educate Limited 189,994 99.99% 189,99 99.99%
189,999 99,99% 189,999 99.99%

As per records of the Company, including its register of shareholders/members, the above shareholding represents bath [egal and beneficial
ownerships of shares.
One share is held by nominee shareholder of CL Educate Limited.

&, No class of shares have been allotted as fully paid up pursuant to contract(s) without payment belng received in cash, allotted as fully paid up
by way of bonus shares or bought back in the period of five years immediately preceeding the balance sheet date,
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14 Other equity
As at Az at,
September 30, 2018 March 31, 2018

14.1 Deficit in the Statement of Profit and Loss (A}
Dpening balance {305.50) (171,96}
Add: Het Loss for the 5ix Months /Period (70.40) [133.14)
Closing balance {A) (375.50) (305.10)
14.2. Other comprehensive income

As ax As at

September 310, 2018

March 31, 2018

Openfng halance 1.08 {D.11)
Addition: Other comprahensive income for the Six Months after tax 202 119
Closing belance {B) 3.10 1.08
Total other equity (A+B) {372.40) {304.02)
15 Hon current provisions
As at As at
September 30, 2013 March 31, 2018
Provistan for emplayee benefits (Refer note 36).
Gratuity 6.83 8.25
Leave encashment 1.5 1.93
B.39 9.78
18 Current barrowings
As at As at

Septembar 30, 2018

March 31, 2018

Secured loans

Loan from bank {Refer note 1) 120.46 42.24

Unsecured loans

Loan from related party (Refer Note 35 & i) A14.13 404.97
334.59 447,21

Notes:
i; Loan from Bank

Secured [can from bank represents overdrait facility from Kotak Mahindra Bank Limited. The loan is secured by the following:

Primary security

First and exclusive charge on all present and future current and movable assets including movable fixed assets of the Company.

Lien aver the fixed deposit of Rs. 150.00 lacs (March 31, 2018: Rs. 150.00 Lacs),

Guarantees

The overdraft facility {OD) of Rs, 150.00 Lacs Is further secured by personal guarantees of directors of the Company named Mr. Salya
Narayanan R., Mr. Gautam Puri and Mr. Mikhil Mahajan. Clesing balance of the OD of the Company as at September 30, 2018 & Rs. 120.46 lacs,

{March 31, 2[1B: Bs. 42.24 lacs).
Interest rate:

The gverdraft facility carries an interest rate ranging between 12.05% p.a. -12.25% p.a.{previous year 12.40% p.a. -13.75% p.a.) payable on

manthiy basis. The above {oan is repayable on demand.

1. Loan from related party

Represents loan repayable on demand to the holding company. The aforesad loan bears interest rate ranges from 12.50% - 14.50% {previous
year 12.50% - 14.50%). The interest on loan is added to the loan amount at the end of every financial year, when L becomes due. The
disbursement under the toan shall be repaid on demand at any time Lpon service of 1 month notice on the borrawer.
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17 Trade payables
As at As at
September 30, 2018 March 31, 2018
Trade payable 31,91B.16 3,521.09
3,918.16 3,521.0%
Hotes:
. Trade payables are non interest bearing and are normally sectled In normal trade cycla.
1i. Trade payables from related parties {refer note no. 35).
fil, For terms and conditions with related parties (refer note no, 15).
#¥. For explanation on the Company ilquidity risk management process {refer note na. 38).
18 Other current finarcial Habllities
As at AL ar
September 30, 2018 March 31, 2018
Employee related payables 21.28 25.99
23.28 25,.9%
Hotes:
1. For explanation on the Company quidity risk management process jrefer note no. 38).
1% Other current Habilithes
As at As at
September 30, 2018 March 31, 2013
Advance from cusbomers 213 -
Statutory dues 245 2.45
4.61 1,45
10 Current provisions
As at As at
September 30, 2018 March 31, 2018
Provislon for mployee benefits {Refer note 36).
Gratuity 0.12 0.15
Leave ancashment 0.32 D.03
Provision for sales return (Refer note i) 9.42 15.48
9.87 15.66
Notes:
1. Provision for sales return has been created for estimated foss of margin on expected sales returns in tuture period against
products sold during the year. The prowision has been recorded based on management’s estimate as per past trend and
actual sajes return tll the date of signing of financial statements. Following is the movement in provision made:
As at As at
September 30, 2018 March 31, 2016
Gpening balance 7.03
(+) Additions during the year 8,45
{-] Utilised/reversed during the year -
Clasing balance 15.48
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11 Current tax labilities {(net)

Provision for income tax [net of advance tax and tax decucted at source
September 30, 2018; Rs. 9.36 lacs, March 31, 2018: Rs.9.36 lacs)

Az at

September 30, 1018

As at
March 31,2018

9.39

9.39
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22 Revenue from operations

Revenwe from operations
tate of books {Refer note 35 & 41)

MNobes:

Six Months Ended Yeor ended
September 10, 2018 March 31, 2018
264,51 1,838.78
A64.51 1,833.73

The Company deals in only one product namely “Trading of books”. Hence disclosures under broad heads are not applicable. Additionally,
electronic storage disks sold are delivered with books {wherever applicable) as an integral part of sale and hence their value ¢annct be

determinied separately, The revenue from sale of books are net off rebate and discounts.

23 Other income

Interest income on fixed deposits
Unwinding of discount on financial assets
- Security depaosit

Excess pravisions written hack
Miscellaneous income

24 Purchases of Stock-in-trade

Text books (Refer note 35)

25 Changes in inventories of stock-in-trade

Inventories at the end of the year
Inventories at the beginning of the year
Net increase

26 Employee beneflt expense

Salary, wages, bonus and ather benefits

Contribution to pravident and other funds (Refer note 3&)
Leave encashment (Refer note 18)

Gratuity expenses (Refer note 36)

Staff welfare gxpenses

27 Finance costs

interest expenses

- On lgan from related party {Refer note 35)
- Cn bank overdraft facility

« On delay in payment of TDS

Slx Months Ended Year ended
September 30, 2018  March 31, 2018
5.2 9.63
1.43
. 8.3
{2.22) 26.77
2.9 45,34
Six Months Ended Year ended
September 30, 2098  March 31, 2018
TI4.26 1,471.77
774,28 1,471.77
Six Months Ended Year ended
September 30, 2018  March 31, 2018
950.71 876.35
B76.35 827.04
(74.36) {49.31)
Slx Months Ended Year ended
September 30, 2018 March 31, 2018
90,45 131.04
R k] 7.9
0.49 Q0.55
1.29 2.82
1.80 1.10
97.B& 195,73
Six Months Ended Year ended
September 30, 2018 March 31, 2013
2517 5110
B.72 7.0
0.04 0.03
31.93 6B.1%
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2B Depreciation and amortlsation expense

Depreciation of tangible assets (Refer Mote 3).

29 Other expenses

Consumption of packing materials

Rent (refer note 31)

Travelling and conveyance expense

Legal and professional expenses (refer noke i)
Business promotion expensas

Bad debls

Provision for doubtful debts

Provision for expected credit lesses (refer note 38)
Sales Incentive

Communication expenses

Rates and taxes

insurance expenses

Freight and cartage

Repair -others

Printing and stationery

Provision for sales return

Provisipn for slow moving inventory
thiscellanecus expenses

(i) Notes:
Auditors’ Remuneration (excluding Service tax/GST)

Statutory audit
30 I AS 13 on 'Earni Share’
Basic and diluted earnings per share
Basic and diluted earnings per share {Refer footnote a & b}
Nominal value per share

{a} Loss attributable to equity shareholders

Loss for the haif year

Loss attributable to equity shareholders

{b) Weighted average number of equity shares
Opening balance of fssued equity shares

Effect of shares issued during the year, if arry
Welghted average number of equity shares for Basic and Diluted EP5

Al present, the Company does nat have any dilutive potential equity shares.

Slx Mantha Ended Year ended
September 30, 2018  March 31, 2018
0.81 1.78
0.B1 1.78
Six Months Ended Yeur anded
September 20, 2018 March M1, 2018
4.89 21.75
1.54 79.04
23.1% 56.40
527 3
7.41 8.10
0.04 5.22
- 5.58
66.78 8393
1.3 11.29
D.48 7.20
0.02 0.3
1.83 1.74
33.00 70.%0
044 1.19
39 5.88
(6.07) 15.48
{26.00) 14.99
1.84 2.54
121.93 150.85
Six Months Ended Yaar snded
September 30, 2018 March 31, 2013
2.25 4,50
2.2% 4,50
{37.05) {70.07)
10.00 10.00
Six Manths Ended Year endad
September 30, 2018 March 31, 2018
(70.40) (133.14}
{70,40) {133.14]
Six Months Ended Year ended
September 30, 2018 March 31, 2018
1,50 1.90
1.90 1.90
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Mates to the Interim financial statements for the $ix Months Ended September 20,2018
{All amowmis are Rupees i locs iniess otherwise stated)

31 The Company is a lessee under an eperating lease. The lease terms of these premise ranged from D to 1 year and accordingly #t was a short term
lease, The Company has not executed any non-canceilable operating leases.

Amount recognised in statement of profit and loss

Six Menths Ended Year ended
September 30, 2018 March 31, 2013

Lease expense- Minimum lease payments {excluding 1.54 18.70
unwinding of security deposit for premises Rs. Nil
{March 31, 2018: 0.32 Lacs)

3.54 18.70

32 Contingent Lliabilitles & contingent assets
There are no contingent liabilities or contingent assets as at September 30, 2018 and March 31, 2018,

33 Commitments
There are no capital or other material commibments as at Septernber 30, 2018 and March 31, 2018.

34 Disclosure as per Ind AS 108 an "Operating segments”
Segment information is presented in respect of the company's key operating segments. The operating segments are based on the company’s
management and Internal reporting structure.

Company's operating segments

The company's board of directors have been identified as the Chief Operating Decision Maker (CODMY), since they are responsible for all major
decision w.r.t. the preparation and execution of business plan, preparation of budget, planning, expansion, atliance, joint venture, merger and
acquisttion, and exparsion of any facility. The Company's board reviews the results of “Trading of Books™ on a quartexly basis. The company's board
of directors uses Earning Before Interest, Tax and Depreciation (EBITDA) to assess the performance of the operating seaments. Accordingly, there
is only one Reportable Segment for the Company which i Trading of Books™, hence no specific disclosures have been made.

Entity wide disclosures

Information about products and services
The company deals in one business namely *Trading of books”, therefore product wise revenue disclosure is not applicable.

Information about gecgraphlcal areas
The company operates under single geographic location, there are no separate reportable gecgraphical segments.

Information about malor customers {from external customess)

The Company derives revenues from the following customers which amaunt to 10 per cent or mare of an entity’s revenues:

Customer Six Months Ended Year ended
September 30, 2018 March 31, 2014

UBSPD 3442 515.64




G.). Publications Private Limited

Notes to the interim financlal statements for the Six Months Ended September 30,2018

{Alt amounts are Rupevs in ldcs unless otherwise stated}

(§) List of related parties

35 Disclosure as per Indian Accounting Standard - 24 on 'Related Party Disclosures’

() Retated parties where control exists & bransaction have been made during the year:

Relationship

Hame of related party

Holding Comgpany

£l Educate Limited

{if) Other retated parties where with whom transactions have Laken place:

Relatlonship

Name of related party

Enterprises that are undex common control with the
reporting enterprise - Fellow subsidiaries

Key managerial personnel

1. CL Media Private Limited

2. Kestone Integrated Markating Services Private Limited
3, hccendere Knowiedge Management System Pvt Ltd

4, |ce Gate Educational Institute Pyt Lid

1, Mr. Satya Marayanan R.

2. M. Gautam Pur

1. Mr. Hikhil Mahajan

{2} Details of related party transactions are as below:

Particuiars

a) Sale of books (net of returns)
Holding Company
-CL Educate Limited
Fellow subsidiaries
- ICE Gate Educational Institute Pvt. Ltd.

b} Purchase of books {net of returns)
Fallow subsidiaries
- €L Medla Private Limited

¢} Repayment of borrowings
Holding Company
- CL Educate Limited

d} Interest expense on horrowings
Halding Company
- CL Educate Limiteg

e Reimbursement of expenses to related parties

Holding Compary
- L Educate Limited

) Conversion of Interest into borrowings
Halding Company
« CL Educate Limited

h) Loan taken from related party
Holding Company
- CL Educate Limlted

Six Months Ended Year snded
September 30, 2018  March 31, 2018
19.45 53.84
16.71
774.26 1,416.23
13.50 B2.07
1517 51.10
3.00 24.00
- 45,9
317.50




G.K. Publications Private Limited

Motes to the Intarim financial statemants for the 5ix Manths Ended September 30, 2B

{All cmounts are Rupees in lacs unless otherwise stated}

1. Balance outstanding as st year end As at As at
September 30, 2018  March 31, 2012
a) Trade Recelvables
Holding Company
- CL Educate Limited 171.08 151.63
Fellow subsidiaries
- Accendere Knowledge Management Senvices Pvt Ltd 4,21 572
- ICE Gate Educational Institute Pvi. Ltd. 1.22 13,72
176,52 171.07
b) Trade Payables
Fellow sulzidiaries
- {L Media Private Limited 3,820.10 3, 414.74
Holding Company
- (L Educate Limited 13.08 9.72
€) Current borrowings
Holding Company
» CL Edsuxcate Limited .47 404.97
d) interest accured but not due on Loan taken
Helding Company
- £1 Educate Limited 11.65

Personal guaranbes pravided by Key Managerfal Personnel

Owerdraft from Kotak Mahindra Bank is collakerally secured by personal guarantee of:
i. Mr. Satya Narayanan R.

il. Mr. Gautam Puri

iil. Mr. Mikhil Mahajan

4. Terms and conditions of transactions with the retated parties

i. The terms and conditions of the transactions with key management personnel were no more favorable than those available, or which
might reasonably be expected to be availatie, an similar transactions to non-key management personnel related entities on an arm’s
tength basis.

iii. All outstanding balances with these related parties are priced on an arm’s length basls and are ta be settled in cash, Hone of the balances
are secured.

{iii. For the Six Months Enged September 30, 2018 the Company has not recorded any impa{rment of receivables relating to amounts owed by
redated party (September 30 , 2048: Rs. Nil). This asseysment is undertaken each financial year through examining the financial position of
the related party and the market in which the related party operates.
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Employee Banefils
The Company contribubes to the following past-employment defined benafit plans n indla.

Defined Contribuion Plans!

The Compary makes contributions, determinad as a specifiad percentage of emplayes salaries, in respect of qualifying employees towards provident. fund, which
are defined contribution plans, The Company has nc obligations other than to make the specified contributions. The contributions are charged to the statement of
prefit and loss az they arcrue.

Particulars Six Months Ended Year andad
September 30, 2098 March 31, 2018

Contribution to provident fund i 6.81

Defived Benefit Plan:

Gratuity

The Compary operatss a post-employment defined benefit plan for Gratuity. This plan entitles an employee to recefve half manth's salary for each year of
completed service at the time of retirement/exit. The Company contributes 1o a trust set ug by the Company wiich further contributes to a policy Laken fram the
Life Insurance Corporation of India.

The present value of cbiigation is determined based on actuaral valuation using the Projected Unit Credit Method, which recognize each period of service as
Elving rise to additional employee beneflt entitlement arkd measures each unit separately to build up the finat abligation.

The most recent actuarial valuatian of plan assets and the present value of the defined benefit obligatlon for gratulty were carried cut &5 at September 36, 2018.
The present value of the defined beneflt cbligations and the related current service cost and past service ¢ost, ware measured using the Projected Unit Credit
Method.

The following table set cut the status of the defined benafit obligation

As at As at
September 30, 2018  March 31, 2018

Het defined benefit Habltity .

Liability for Gratulty 6.95 8.40
Total employes benefit Habilites §.95 8.40
Non-current

Current 6.82 8.15

a.12 2.1%
Reconclliation of the net defined benefit Habilfty
The following table shows a reconciliation from the opeaning balances ko the closing balgnces for net defined benefik (asset) Hability and its components:

Period anded Septembier 30, 2018 Year ended March 11, 218
Particulars Definad Fair valua of plan  Nat defined benefit  Defined banefit Fair value of plan Net defined
banefit 85018 {asset)’ Habtlity ohtigation assats benetit
pbligation (asset)s tability
Balance at the beginning of the year 9.83 1.43 8.40 .0 1.4 .97
Included in profit or loss
Current service cost 0.94 - 0.9 222 - .22
Intevest cost/ (income) 0.38 0.06 0.31 D.69 0.08 .61
Employer contribution
1.34 2.06 1.2% .91 0.08 2.83
Included in OCI
Remeasurements loss/ [gain)
- Actuarial loss/ {gain) arising fram:
- financtal assumptions ©.67) - {0.62) (0.18) - (0,18}
- experienca adjustment (2.08 - {2.08) (1.45) - [1.45}
Return on plan assets - (0.01) .01 - {0.02) 0.02
(2.75) {0.01) (2.74) {1.63) {0.02) {1.67})
Other
Contributions paid by the emplayer . . - - 1.00 {3.00)
Benefits pald - - - (0.47) {1.68} .21
- - - {0.47) 4d4.32 {0.79}
Baiance at the end of the year 3.4 1.48 6,95 .83 1.42 .40
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Notes ta the Intarim financial statements for the Six Months Ended September 30,2018
{Ail cmounis are Rupees in locs umess otherwise stated)

Expenses Recognisad in the statemant of profit and loss for the year

5ix Manths Ended Year ended

Particulars ) Saptember 10, 2018 March 31, 2018
Current service cost 0.94 .72
Interest cost 0.33 .61

1.19 2,83
Plan assets

Plan assets comprises of the following:

As at As at
September 30, 208 % of Flan assets March 3t, 2013 % of Plan asasls

Fund managed by lnsurer 1.42 100% 1.42 160%

On an annual basks, an asset-Uability matching study is dane by the Company whereby the Company contributes the net increase in the actuarial Habillty to the
plan manager in order to manage the liability risk.

Actusrini assumptions

Economic assumpiians

The principal assumptions are the discount rate and satary growth rate. The discount rate is based upon the market yields available on gavernment bands at the
accounting date with a term that matches that of liabilities. Salary increase rate takes intc account of inflation, senlority, prometion and ather relevant factors an
long term basis. Yaluation aaumptions ane as follows which have been selected by the company.

Az at As at
September 10, 2018  march 31, 2018

Discount rate 8.26% 7.80%
Salary escalatign rate 8.00% B.OO%

i) The discount rata has bean assiinad at 5.26% (March 31, 2014: 7.80% ) which is determined by reference to market yield at the balance sheet date on
government securitdes,

1] The estimates of future salary increases, considered in actuarial valuation, take account of inflation, senfority, promotion and ather relevant factors,
wrich as supply and demand in the employment market.

Demographic assumptions
AS at AS at

September 30, 2018 March 31, 2013
Retirement age (years) ' % 5
Martality rates inclusive of provision for disabftity 100% of LALM (2006-08)
Ages Withdrawal rate (8]  Withdrawal rate

%

Upta 30 years 1.00% 3.00%
From 31 to 44 ysars 1.00% 2.00%
Above 44 years 1.00% 1.00%
Sensitivity analysts

Reasonably passihie changes at the reporting date to one of the relevant actuarial assumptions, bolding other assumptions constant, would have affected the
defined berefit obligation by the amounts shown below.

Period ended Seq 30, 2018 Year ended March 31, 2018
Increase Decrease Increase Dacrense
Dhscount cate (0.5% movement| [0.66) 073 (0.80) D.B8

Future ratary growth (0.5% mavement) 0.73 0.66) 0.B8 {0.30)
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Although the analysis does not take account of the full distribution of cash flows expecied under the plan, it does provide an approxdmation of the sensitivity of
the assumptions shown.

Senstivities due to martality and withdrawals are nat material and bence impact of change not caleulated.
Senstivitiet at ta rate of inflation, rale of increase of pensions in payment, rate of jncrease of pensions before retirement and life expectancy are not applicabla
being a lump sum benefit an retirement.

Description of Risk Exposures!

Yaluations are based on certain assumptions, which are dynamic in nature and vary over time. As such company is exposed to various risks s follow -

A) Sallary Increases- Actual salary increases will increase the Plan's liability. Increase in salary increase rate assumption in future valuations will also increase the
Liabfliry.

B) Investment Risk - If Plan it funded then assets Habilities migmatch & actual investment return on assets lawer than the discount rate assumed at the last
valuation date can impact the Liabllity.

C} Discount Rate: Reguction in discount rate in subsequent valuations can increase the plan's liability.

D) Martality & disability - Actual deaths & disability cases proving lower ar higher than astumed in the valualion can impact the llakilities.

£} Withdrawals - Artual withdrawals proving higher or lower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan’s
liabdlitu,

Expected maturity analysts of the defined benefit plans in future years

Curation of deftned banefit obligation As at A at
Septernber 30, 2012 March 11, 2018

Less than 1 year 0.13 0.15
Between 1-1 years 0.42 0.1&4
Between -5 years D.47 0.54
Over § years 7.1 8.97
Tetal B.43 2.8

Expected contributions te post-employment benefit plans far the periad ending September 30, 2018 are Rs 2.90 lacs {March 31, 2018: 3.39 lacs).
The weighted average duration of the defined benafit plan cbligation at the end of the reporting period is 18.43 years (March 31, 201B: 18.82 years).

Other long-term employea benedits:

The company pravides for compansated ahisences to its empl The employees can carry-farward a partion of the unutilised accrued compensated absences
and utilise it in future service periods or recaive cash compensation on termination of employment, Since the compensated absences do not fall due wholly within
twelve months after the erd af the period in which the emplayees render the related service and are also not expected 1o be utilized wholly within twelve
months after the end af such period, the benefit is clagsitied as a long-term employee benefit. During the period ended September 30, 2018, the Company has
fncurred an expense an compensated abserices amounting ko Rs. 0.49 Lacs (previous year Rs. {0.€5 lacs). The Company determines the expense for compensated
absences basis the actuarial valuation of plan assats and the present value of the cbligation, wing the Projected Unit Credit Method.

The follewing table set out the status of the defined benefit obligation

As Bt As at
September 30, 2018 March 39, 2018

Het defined beneflt llahiHty

Liabllity for Leave encashment (unfunded) 1.3 1.55
Total employee borvefit Habilities 1.B8 1.55
Han-current 1.56 1.53

Current 032 0.03
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Reconciliation of the nat defined benetit labiiity
The following table shows a reconciliatian from the opening balances to the closimg balances for net defined benefit [asset} Liability and fts componénts:

Pariad andad Sep 30, 2018 Yoar ended March 31, 2018
Particulars Drfined Fair velue of plan Net defined benefit  Defined banafit  Fair value of plan Net defined
benefit asaats {asset) Hability obligation ety banefit
obligation (assat)f Habdllty
Balance at the beginning of the year 1.5% - 1.5% 1,17 . 1,17
Inciuded in profit or loss -
Current service Cost 0.31 - 0.3 0.65 - 0.65
interest cast {income| 0.06 - .06 0.0% - 0.0
Employer contribution
Q.37 - .37 0.74 - Q.74
Included in OO
Remeasurements loss {gain}
- Actuarnial toss (gain) arising from:
- financial assumptinns 0,13 8.13) [0.03) - 10.03)
- experience adjustment 0.24 D.24 [0.05) - 10.05)
Return an pian assets excluding interest - - - - - -
income
0.52 - 0,12 {0,08) - {0.0B)
Dther
Contributions pald by the employer B - -
Benefits paid (0.16} {0.16) {0.27) - (0.27)
{0.16) - (0. $4) 10.27) - 0.27)
Balance at the end of the year 1.58 - 1.88 1.55 - 1.55

Expanses Recagnised in the statement of profit and foss for the year

Six Months Ended Year ended

Farticulars Septambar 30, 2018 March 31, 2018
Current service cast o3 0.65
Interest cast 0.06 9.9
Actuarial foss/ {gain) a.1z {0.08)
0.49 0.65

Actuprial assumptions

Ecanomic assumptions

The principal assumptions are the discount rate and salary growth rate, The discount rate i5 based upon the market yields available on government, bonds at the
accounting date with a term that matches that of liabilities. Salary increass rate takes into account of inflation, seniority, promation and other relevant factors on
long term basis, Yaluaticn aaumptions are as follows which have been selected by the company.

A5 at As at
September 30, 2018  March 31, 2018

Discount rate 8.26% 7.80%
Salary escalation rate 5.00% 8.00%

i) The discount rate has been assumed at B.26% {(March 31, 2048: 7.B0% ) which is determined by reference to market yigla at the balance sheet date on

government securities.
i1} The estimates of future salary increases, considered in actuarial valuation, tzke account of inflation, seniority, prometion and cther ralevant factors,

such as supply and demand in the employment market.

Demographic assumptions
As at As nt
September 10, 2018  March 31, 2018
Retirement age (years) 58 58
Mortality rates inclusive of provislon for disability 1005 of 1ALM [2006-08)
Ages withdrawal rate (8|  Withdrawal rate
%
Upto 30 years 3.00% 3.00%
From 31 to 44 years 2.00% 1.00%
1.00%

Above 44 years
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Sensitivity analysis
Reasanably possible changes at the reporting date to one of the relevant actuarial assumptions, holding other assumptions constant, would hawe affected the
defined benefit cbifgation by the amounts shown below,

Period ended September 30, 2018 Yoar ervded March 31, 2018
Increase Decreaie Increase Dacrease
Discount rate (D.5% movement) 10.13) 0.4 {0.13) 0.15
Future salary growth (0.5% movement) 0.4 {0.13) 0.15 1013}

Although the analysis does not take account of the full distribution of cash flows expected under the plan, it does provide an approximation of the sensitivity of
the assurnptions shown,

Senstivities due to mortallty and withdrawals are not material and hence impact af change not calculated.
Senctivities as to rate of inflation, rate of increase of pensions in payment, rate of increase of pensions befora retirement and life expectancy are not applicable
being a lump sum benefit on retirement.

Dascription of Risk Exposures:

Valuations are based on certain assumptions, which are dynamic in nature and vary over Hme. As such company 5 sxposad to various risks as follaw -

&) Salary Increases- Actual salary increases will increase the Plan"s Liabllity. Increase in salary increase rate assumption in future valuations will also increase the
liabltity.

B} investment Risk - If Plan is funded then assets Liabilities migmatch & actyal investment return an assets [ower than the disCount rate assumed at the last
vaiuation date can Impact the liability.

() Discount Rate: Reduction in discount rate in subsequent valuations can increase the plan’s liability.

D) Mortality & disability - Actual deaths & disability cases proving lower of higher than assumed in the valuation can impact the Uabilities.

E) Withdrawals - Actual withdrawals proving higher or tower than assumed withdrawals and change of withdrawal rates at subsequent valuations can impact Plan's
Uahikity.

Expectad maturity analysis of the defined banefit plans In funsre years

Partdculars Asat As at
September 30, 2018 March 31, 2018

Duration of defined benefit ahligation

Less than 1 year 0.32 0.03
Bebween 1-2 years 0.03 0.3
Between -5 years .10 0.09
Ovar 5 yaars 1.41 1.40
Total 1.88 1.55

Expected contributions to post-emplayment benefit plans for the period ending September 30, 2018 are Rs 1.01 Ls (March 1, 2018: 1.191acs).
The weighted average duration of the defined benefit plan obligation at the end of the reporting period is 18,43 years (March 31, 2018: 18.82 years).

Details of dues to micro and small enterprises as defined under the MSMED Act, 2006: The disclosure in respect of the amounts payable ta entarprises covered by
Micro, Small and Madium Enterprise Development Act, 2006 [Acl) have been made in the financial statements pased on infarmaticn received and availabie with
the Company. No interest has baen accrued or pald during the year as there have been no delays.

Particulars As at As At
September 30, 20183 March M 2018

The amounts remaining unpaid Lo micro, small and meditm enterprises as at the end of the period

- Principal . -
«Interest . -
The amount of tntersst pald by the buyer in terms of section 16 of the MSMED ACT 2006 alorg with the amounts of the - -
payment made to the supplier beyond the appointed day during each accounting period

The amaunts of the payments made to micro and small suppliers beyond the appointed day during each accounting - -
period.

The amount of interest due and payable for the perlod of delay in making payment [which have been paid bul beyond - -
the appaintment day during the period] but without adding the interest specifled under the MSVMED Act, 2006.

The amaunt of Intevest accrued and remalning unpaid at the erwd of each accounting period -

The amount of further intarast ramaining due and payable sven in the succeeding years, until such date when Lhe - -
interast dues as above are actually paid ta the small enterprise for the purpose of disallowance a5 a deductible under
section 23 of the MSMED Act 2006,
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38. Fair value maasurement and flnancial fnstruments

a. Financial initruments - by categary and fair values herarchy

The foltowing table shows the camying amaunts and fair value of financlal assets and financial Uabiitles, including their levels in the fair value hierarchy,

I.  Asat September 30, 2013

Particulars Carrying value Fair vaius measurement using
FYTPL FYOC| Amortised cost Total Level 1 Lwvel 2 Level 3

Financial assets

Non-current

|Current

Trade recetvables . - 2,745.93 2,765.93 - -

Cash and cash equivalents - - 62.91 62.91 - - .

Balances other than cash and cash - - 150.00 150.00 - - -

equivalents

Loans . - 3.01 3.1

Dther financial assets - - 4.84 4,84

Tolal - . 2,986,569 2,986.69

Financlal Uabilitles

Current

Borrowings - . 534.59 534.59 - - -

Trage payables - . 3,918.16 3,918.16 - - -

Qther current financial Liabilities - - 23.28 23.28 - - -

Total - - 4,476.03 4,476.03

il.  As on March 31, 2018

Particulars _ Carrying value Falr value measurement using
FYTPL FVOC! Amortised cost Total Level 1 Level 1 Level 3

Financial assets :

Current

Trade receivables - - 2,505.48 2,505.48 - - -

Cash and cash equivalents - . 33.39 331.29 - - -

Balances other than cash and cash - - 150.00 150,00 - -

equivalents

Loans - - 4,45 4,46 . -

Other financial assats - . &.16 0.16 - -

Total - - 2,693.4% 2,693.4% - - -

Financial Kabilitjes

Current

Borrowings - - 447.1 447,21 -

Trade payables - - 3,521.08 3,521.08 . -

Other current financial Liabilities - - 25.99 25.99

Total - - 3,994.28 3,994.28 - . -
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Level 1: It includes financial Instruments measured Lsing quotad prices.

Lavel 2: The fair value of financial instruments that are not traded in an active market is determined using valuation techniques which maximise the use of observable
market data and rely as little as possible on entity specific estimates. If all significant inputs required to fair value an instrument are abservable, the instrument is
inctuded In level 2.

Level 3: If one or more of the signiflcant inputs is not based on observable market data, the instrument 15 included in level 3, The fair value of financial axsets and
liabilitles included (n Level 3 is determined in accordance with generally accepted pricing models basied on discounted cash flow analysis using prices from observable
current market transactions and deater quotes of similar instruments.,

The Cornpany’s borrowings bave beeh contracted at floating rates of Interest. Accordingly, the carrying value of such borrowings (including interest accrued but not due)
which approximates falr value.

The carrying amounts of trade recetvables, trade payables, cash and cash equivalents and other financial assets and liabilitles, approximates the fair values, due to thelr
share-term nature, Fair value of nan-current financial assats which includes bank deposits (due for maturity after twelve months from the reporting date) and security
deposils is similar to the carrying value as there s na significant differences between carrying value and fair value.

The fair value for security depasits were calculated based an discounted cash flows using a current lending rate. They are desified as level 3 fair values in the fair value
hierarchy due to the inclusion of unobservable inputs including counterparty credit risk.

Valuation processes
The Management performs the valuations of financial assets and liabilities required for financiat reporting purposes on a periodic basis, including level 3 fair values.

There are no transfers between level 1, level 2 and leval 3 during the perind ended September 30, 2018 and March 1%, 2018. There are no financial assets/ liabilitias
measured at fair value! amortised cost for which level 1 and level 2 inputs have been wsed. Acrordingly, disclosures related to level 1 and 2 inputs are not applicable.

Financial risk management

The Company has exposure to the following risks arlsing from financial Instruments:
= Credit risk

« Liquidity risk

= Market risk

Rick management framework

The Company’s Board of Directors has overall responsibility for the establishment and oversight of the Company’s risk management framework. The Board of Directors have
authorised senfor management 13 establish the processes and ensure cantrol over risks through the mechanism of properly defined framewark in llna with the businessas
of the company.

The Company's risk management pollcies are established ta Kentify and analyse the risks faced by the Company, 1o set appropriate risks Uimits and controls, t6 monitor
risks and adherence to limits, Risk management policies are reviewead regularly to reflect changes in market canditlons and the Company’s activities.

The Company has policles covering specific areas, such as interest rate risk, credit risk, liguidity risk, and the use of non-derivative financial instruments. Compliance
with policies and expesure limits is reviewed on a continuous bas's,
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b. Financial risk management {continued)

i) Credit risk

The maximum expasure to credit risks is represented by the total carrying amount of these financial assets in the balance sheet

Particutars As at Ay at
September 30, 2013 March 31, 2018
Trade recefvables (Gross) 3,265.32 2,938.08
Cash and cash squivalents 62.% 33139
Bank balances other than cash and cash equivalents 150.00 150.00
Loans m 444
Cther financial assets 4.84 0.18

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual
obligations, and arises principally from the Company's receivables from customers.

The Company’s credit Fisk s primarily to the amount due fram customers. The Company maintains a defined credit policy and monitors the
exposures to these credit risks on an ongoing basis. Credit risk on ¢ash and cash squivalents is limited as the Company Invests In deposits
with scheduled commerciai banks with high credit ratings assigned by domestic credil rating agencies.

The maximum exposure ta the credit risk at the reporting date is primarily from trade receivables. Trade recelvables are unsecured and
are derlved from revenue samed from custemers primarily located in India. The Company does moniter the economic envierment in which
ft operates. The Company manages {ts Credit risk through credit approvals, establishing credik timits and continuasly monitcring credit
worthiness of customers to which the Company grants cradit terms in the normal course of business.

©On adoption of Ind A$ 10%, the Company uses expected credit loss model to assess the impairment loss o gain, The Company establishes
an allowance for impairment that represents its expected credit losses in respect of trade receivable. The management uses a simplified
approach {i.e. based on lifetime ECL) for the purpose of impairment loss allowance, the company estimates amounts based on the business
environment in which the Company operates, and management considers that the trade receivables are in default (credit impaired) when
counterparty falls to make payments for receivable as per term of sales agreements. However the Company based upon historical
experlence determine an impairment allowance for Loss on recefvables.

Majority of trade receivables are from individual customers, which are fragmented, Trade receivables as at year end primarily includes Rs.
3,265.32 lacs (31 March 2018: Rs. 2,938.08 lacs) relating to revenue generated from sale of text books Rs. 884.51 lacs (31 March 2018; Rs,
1,838.78 lacs ). Trade receivables are generally realised within the credit period.

The Company's exposure to credit risk for trade receivables on which ECL is created are as follows:

Gross carrying amount

Particulars As at As at
September 30, 2018 | March 31, 2018
1-9 days past due 1,720.64 1,60%.36
A o 180 days past due 2173.65 321,86
181 ta 270 days past due 306.39 310.67
271 to 360 days past due 204.90 5.9
361 to 450 days past due 163.23 a9.01
451 ta 540 days past due 24.04 25.39
541 to 630 days past due £5.85 113.70
631 to 720 days past due 21.59 72.70
More than 720 days past due 249.73 136.36
3,030.03 2,767.01

The management consklers insignificant credit risk for payments due from related parties amounting Rs. 176.52 lacs & other party
amounting Rs 42.14 lacs for the period ended September 30, 2018 (March 31, 2018 Rs. 171.07 Lacs). This definition of defait is determined
by considering the business environment in which entity operates and other macro-economic factors. Further, the Company does not
anbicipate any material credit risk of any of jts other receivables.

The Company believes that the unimpaired amounts that are past due by more than relavant terms are 5titl collectible in fult, based on
historical payment behaviawr and analysis of customer credit risk.




G.K. Publications Private Limlted

Notes to the interim financial statements for the Six Months Ended September 30,2018
(Al amourits are Rupees in lacs unless otherwise stated)

Movement in the allowance for impairment in respect of trade receivables:

Particulars

Six Months Ended Year ended
September 30, 2018  March 31, 2018

Balance at the beginning

impairment toss recogrised/(reversad)
Amount written off

Balance at the end

431.60 348.67
66.78 4393

499.38 432,60
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Notes ta the interim financiel statements for the Six Manths Ended September 30,201 8
(AL amounts are Rupees In lacs unless atherwise stated)

b. Financlal risk management (continued)
{1f) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by
delivering cash or anather financial asse{. The Company's approach to managing liquidity fs to ensure, as far as possible, that it wili have sufficient
liquidity to meet its liabilltles when they are falten due, under bath normal and stressed conditions, without incurring unacceptable lasses o sisking
damage to the Company’s reputation.

The Company believes that its liquidity positian, including total cash (Including bank deposits under lien and excluding interest accrued but not due) of Rs.
242.91 lacs as at September 30, 2018 (March 31, 2018: Rs. 33.3% lacs) and the anticipated future internally generated funds from operations will enable it
to meet its future known obligations In the ordinary course of business,

Prudent lquidity risk management implies maintaiming sufficient cash and marketable securities and the availability of funding through an adequate
amount of credit facilities to meet obligations when due, The Company's policy is to regularly manitor its liquidity requirements 1o ensure that it
maintains sufficient reserves of cash and funding from group companies to meet (t5 liquidity requirements in the short and long berm.
The Company's liquidity management process as menitored by management, includes the following:

- Day 1o day funding, managed by monitoring future cash flows to ensure that requivements can be met.

- Maintaining rolling forscasts of the Company’s liquidity pasition on the basis of expected cash flows.

Exposure to fquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The amounts are gross and undiscounted, and includes
interest accrued but not due on borrowings.

As at September 30, 2018 Contractual cash flows
Carrying amount | Lessthanone |Between one year| More than five Tokal
year ta five years years
Current Liabilities
Borrowings 514.5% 534.59 - - 534.59
Trade payables ERGLA L 3,918.14 - - 3,918.16
Employee related payables 13.28 23.28 - - 23.29
Total 147503 3,476.03 - - 4,475.03
As at March 31, 2013 Contractual cash flows
Carrying amaunt Less than one  |[Between cne year| More than five Total
year to five years years
Current liabilities
Borrowings 447.1 44721 - . 447.21
Trade payaues 3,521 08 3,521.08 - - 3, 521.08
Employee related payables 25.9¢ 25.99 - - 25.99
Total -7 )Y I 1 7 1 - - — 1,504.28 |




G.K. Publications Private Limited
Notes to the Interim flnancial statements for the Six Manths Ended Segtember 30,2013
{All amounts are Rupees in locs untess otherwise stated}

B. Financial risk management (continuad)

fii.

Market risk

Markeg risk is the risk that the future cash flows of a financial instrument will fiuctuate because of changes in market prices. Market risk
comprises twe types of risk: currency risk and interest rate risk. The ohjective of market risk management Is to manage and control market
risk exposures within acceptable parameters, while optimising the retumn, Since, the Company does nat have any foreign currency transactions
and investments, the currency risk and other price risk is not applicable on the Company.

Interest rate risk

Interest rate risk is the risk that the future cash fiows of a financial instrument, will Auctuate because of changes in market interest rates. The
Company’s main interest rate risk arises from short-term borrowings with variable rates, which expose the Company to cash flow interest rate
risk.

Expuosure ta interest rate risk

The Company's interest rate risk arises majorly from the cash credit from banks camying floating rate of interest. These obligations exposes
the Company to cash flow interest rate risk. The exposure of the Company's borrowing to interest rate changes as reported to the
management at the end of the reporting perlod are as follows:

Variable-rate instruments As at As at
September 30, 2012 March 31, 2013

Cash credit from banks 120.46 42.24
Total 120.46 42.24

Cash flow sensitivity analysis for variable-rate instruments

A reasonably possible change of 50 basis paints (bps) in interest rates at the reparting date would have increased {decreased) equity and profit
or loss by the amounts shown belaw. This analysis assumes that all other variables remain constant.

Particulars | Profit or loss Equity, net of tax
50 bps increase | 50 bps decrease 50 bps increase 50 bps decrease

Interest on cash credit from banks
For the half year endad Saptember 30, 2H3 (1.68) 1.66 {1.15) 1.15
For the year ended March 31, 2018 (D.35) 0.35 (0.25) .43
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Hotes to the Interim financlal statements for the Six Manths Ended September 30,2018
(Al amounts are Rupees In lacs unless atherwise stated)

Capital Management

For the purpase of the Company"s capilal wmanagement, capital includes issued equity share capital and all other equity reserves
attributable ta the equity holders of the Company.

Management asesses the Company's capital requirements in order to maintain an efficient overall financing structure. The Company
manages the capitat structure and makes adjustments to it in the light of changes in economic conditions and the risk characteristics of the
underlying assets.

Ta maintain or adjust the capilal structure, the Company may retumn capital to shareholders, raise new debt or issue new shares.

The Company monltors capital on the basis of the debt to capital ratia, which is calculated as interest-bearing debts divided by total
capital (mquity attributable to owners of the parent plus interest-bearing debts).

Particuylars As at As at
September 30, 2018 | March 11, 2018

FBot‘rowings 534.59 447 21
Less : Cash and cash equivalent (6L91) (33.3M
Adjusted net debit (A) 471 .68 413.82
Total equity (B} (353,40) {285.02)

Adjusted net debt to adjusted squity ratio (A/B) -133.47% -145.15%
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Motes to the Interim financial statements for the Six Months Ended September 30,2018

(Al amaunts are Rupees in lact uniess stherwite stated}
Incomwe tax

Amouxts recognised in profit ar foss

Current tax expeanse

Current year

Adjustrment for prior years

Deferred tax axpanse

Charge {n recogicad temporary diffarances

Tatal Tax Expense

Amounts recognised in Other Comprehensive Income

Six Months Ended Yaar anded
September 30, 2018 March 31, 2018
(16.53} {21.75
(16.53) 121.75)
{16.53) [21.75%)

Six Motiths Ended Sep ber 30, 2018 Year ended mMarch 31, 2018
Before tax T“;m'“"':'u Net of tax Before tax  Tax {expense)/ benefit Met of tax

Remaasurements of dafined banefit Labflity 2.73 0.1) 2.02 1.6 (0.42) 1.19

1.73 {0.71) 2.02 1.61 {0.42) 1.1%
Reconcitiation of effective tax rate

September 30, 2018 March 31, 218
Rate Amount Rate Amount
Prafit bafore ax 6.00% [B6,93) 25.00% {154.89)
Tax using the Company's domastic tax rate (A) (22.60) (40,27}
Tax effect of:
Carried forward business losses (10.50) 7.3
Pricr period error/ adjustment 16.58 1,34
Rate difference . g.38
Non-deductible expenses - 0.01
Total (8} 6.08 18.51
{A)+(B) {16.52) (21.76)
Movement In temporsry differences
As at Recognized In As at
Aprit 1, 2018 Pai Recognizad In O < stember 30, 2018

Ceferred tax assets
Employee benefits 1.5%9 2.16 (0.71) 4,75
Current Provisions 4,02 (4.02) -
Carried lorward losses 3T 25.28 - 43,28
Other current financial lfabilities .3 (0.93) - 1.3B
Inventories 8.78 (6. 76) . 2.01
Property, Plant & Equipment 1.64 {0.17) - 1.47
Trade Recelvables 12%.29 0.55 - 129.84
Non current Tinancial assats loans 0.00 {0.D0Y - -
Other ltems 0.7 {0.17) - -
Sub- Total {a) 186.90 15.82 {Q.21) 202.73
Deferred tax liabilithes
Froperty, plant and equipment - -
Sub- Total (b) - - N
Het deforred tax llability {b)-(a} (186.91) {1582} .71 202.73)
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Notes to the Interim flnancial statements for the 4ix Months Endad September 30,2018
{All omaunis are Rupess in {ocs uniess atherwise stated}

Change in accounting policy

Effective 1 April 2018, the Company has applied Ind AS 115 which establishes a comprehensive framework for determining whether, how much and when reverse is
recogntzed. Ind AS 115 replaces Ind AS 18 Revenue, Ind AS 11 Construction Contracts and related interpretations. The Company has adopted Ind AS 115 using the cumulative
effect method (without the practical expedient), with the effect of initially applying this standard recognised at the date of initial application {i.e. 1 Aprfl 2018}, Under this
transition method, the standard is applied retrospectively oniy to contracts that are not campleted as at the date of initiat application, and the comparative information is
nat restated - i.e. the comparative information continues Lo be reported under Ind A5 18 and Ind A5 11,

Refer nate 2 “Significant Accounting Policies” in the finenciat statements as at and for the year ended March 31, 2014 for the accounting policies that were in effect for
revenue recognized prior to 1 Aprit 2018.The adoption of the standard did not have any impact on the financlal statements of the Company.

These financial statements wers authortzed for issue by Eoard af Directors on February 27, 2019,

Previous year’s figures have been regrouped and/or re-arranged whersver necessary to conform to current perfod's groupings and classtfications.

For Harlbhakti & Ca. LLP far and ary bahalf of
Chartered Accountants G.K. Publications Pri
Firm registration Ne. 103523WW1

Board of Drectors of

Raj Kurnar Agarwal "L"L * Rikhil Mahajan
Partner Director Director
Membership No,:074745 Din: 00033548 DIN: 00033404
Place: New Delhi Place: Kew Delhi Place: New Oethi

Date: February 27, 219 Date: February 27, 2019 Pate: February 27, 2019
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Annexure- I-F
The following are the financial details of Kestone Integrated Marketing Services Private Limited (“Amalgamating

Company 5%), for the half year ended September 30, 2018 and previous 3 financial years as per the audited
Financial Statements:

Name of the Company: Kestone Integrated Marketing Services Private Limited (“Amalgamating Company §™)

{Bs. in Lacs)

Particulars As per the Audited | As  per fast | 1 year prior to | 2 years prior to

Financials for the | Awdited the last Audited | the last Audited

hall year ended Financial Year Financial Year Financial ¥ear

September 30, 2018 | Marck 31,2018 | March 31,2017 | March 31,2016

(2017-18) (2016-17) (2015-16)

Equity Paid up Capital 100.00 100.00 100.00 100.00
Reserves and surplus 335172 3,179.21 2,83691 2.536.55
Carry forward losses - - - -
Net Warth 3.451.72 3,279.21 2,936.9] 2,636.55
Miscellaneous Expenditure - - - -
Secured Loans 1.289.83 1078.98 782,74 156.03
Unsecured Loans 250.00 - - -
Fixed Assets 32539 320.58 376.75 504.84
Income from Operations 6,410.13 9,503.19 9.240.35 9.581.66
Total Income 6,499.67 9.815.48 9,553.44 9,735.84
Total Expenditure 6,254.76 9,309.80 899278 8,592.85
Profit before Tax 244.9] 505.68 560.66 [,142.98
Profit afler Tax, 165.47 33291 361.17 74041
Cash profit 199.38 411.26 492.30 887.71
EPS 16.55 33.29 36.12 74.04
Book value 345,17 327.92 293.6% 263.66

Nole: Figures as on Seplember 30, 2018, March 31, 2018 and March 31, 2017 are in Ind-AS format whereas the
Jigure as on March 31, 2016 are in I-GAAP format.

For and en behalf of
KESTONE INTEGR

autam Puri
Director
DIN: 00033548

Address: R-90, Greater Kailash, Part-],
New Delhi- 110048

Date: February 28, 2019
Place: New Delhi

9 Kestona Integrated Marketing Services Pvt. Lid. A CL Group Company
A-41, 2 Floor, Espire Building, Mohan Cooperative
Industrial area, New Delhi-110044 Registered Office:

® +91 11 4050 8888 & marketing@kestone.in Pint No, 94, Sectar-27A, Mathura Road, Faridabad, Haryana—121003

@ www.kestone.in CIN: LI7T3100HR1987PTCO75800
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Kestone integrated Marketing Services Private Limited
Report on the Audit of the Interim Ind AS Financial Statements
Opinion

We have audited the accornpanying interim Ind AS Financial Statements of Kestone Integrated Marketing
Sarvices Private Limited {"the Company™), which comprise the interim Balance Sheet as at 5eptember
30, 2013, the interim Statement of Profit and Loss {including Other Comprehensive Income], the interim
Cash Flows statement, the Statement of Changes in Equity for the period then ended and a summary of
significant accounting policies and other explanatory information, (together hereinafter referred to as
“interim Ind AS Financial Statements”) as required by Indian Accounting Standard {Ind AS) 34 “Interim
Financial Reporting” and other accounting principles generally accepted in India.

In cur opinfon and to the best of cur information and acrording to the explanations given to us, the
afaresaid interim [nd AS Financial Statements give a true and fair view in conformity with Ind AS 34 and
other accounting principles generally accepted in india, of the state of affalrs of the Company as at
September 30, 2018, its profit and other comprehensive income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinian

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143{10) of the Companies Act, 2013 (“the Act”). Our responsibitities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the interim Ind A5 Financial Statements section
of our repart, We are independent of the Company in accardance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (“[CAI”) together with the ethical requirements that are
relevant to our audit of the interim Ind AS financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis far aur opinion,

Responsibility of Management for interim Ind AS Financial Statements

The Company’s Beard of Directors is responsible for the preparation of these interim Ind AS Financial
Statements that give a true and fair view of the financial position, financial perfoermance, changes in
equity and cash flows of the Company in accordance with Ind AS 34 prescribed under Section 133 of the
Act and the other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively far ensuring the accuracy and completenass
of the accounting records, relevant to the preparation and presentation of the interim Ind A5 financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud
ar error.

In preparing the interim Ind AS Financial 5tatements, the Management is responsible for assessing the
Company’s ability Lo continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease aperations, or has no realistic alternative but to do so.

Thase Board of Directors are also respansible for overseeing the Company's financial reporting process,

from (rm Haribhaktl & Co, FRK: 101523W)
Ird Floor, 52.B Gkhia Industrlal Area, Phase 1, Mew Delhi - 110 D20, Ing L Tel:+91 11 4711 998% Fax:+91 11 4711 3998

Registared uffice: 705, Leela Buslness Park, Andneri-Kurla Road, Andherl }e), Mumba! - 400 059, india.
Other afflces: Ahmedabad, Bengalury, Chennal, Coimbalave, Hyderabad, Kalkata, Mumbai, Pune.



HARIBHAKTI & €O, LLP

Chartered Acceuntants

Auditor's Responsibilities far the Audit of the interim Ind AS Financial 5tatements

Qur objectives are to obtain reasonable assurance about whether the interim Ind AS Financial Statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’'s
report that includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
agaregate, they could reasonably be expected to influence the economic decisions of users taken «i, the
basis of these interim Ind AS Financial Statements. As part of an audit in accordance with SAs, we exercise
professional judgment and maintain professional scepticism throughout the audit. We also:

+ ldentify and assess the risks of material misstatement of the interim Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
abtain audit evidence that Is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a materfal misstatement resuiting from fraud is higher than for one resulting from
error, as fraud may invelve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Cbtain an understanding of internal control relevant to the audit in arder to design audit precedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinian en the
effectiveness of the entity's internal control.

»  Evaluate the appropriateness of accounting policies used and the reasonableness of acco . ting
estimates and related disclosures made by management.

«  Conclude on the appropriatengss of management’s use of the going concern basis of accounting and,
based on the audit evidence cbtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a geing concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report ta the related disclosures in the interim Ind AS financial statements or, if such disclosures
are inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained
up ta the date of our auditor's report. Hawever, future events or conditions may cause the Company
to cease to continug as a goipg concer.

«  Evatuate the overall presentation, structure and centent of the interim Ind AS financial statements,
including the disclosurcs, and whether the interim Ind AS financial statements represent the
underlying transacticns and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the pl'é'\'ﬁ;ned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independerice, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Continuation Sheet
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Chartered Accounlants

Other Matter- Restriction on Distribution and Use

We draw attention to Note 2 to the interim Ind AS Financial Staiements, which descries the ohjective
of preparing these interim ind AS Financial Statements. These interim Ind A5 Financial Statements are
prepared to assist CL Educate Limited (‘the Holding Company’} to comply with the directions of
Wational Stock Exchange of India Limited (NSE) and BSE Limited (BSE) for onwards submission to NSE,
BSE and National Company Law Tribunal {NCLT). As a result, these interiin Ind AS Financial Statements
may not be suitable for any other purpose,

For Haribhakti & Co. LLP
Chartered Accountants
ICAl Firm Regisiration No.103523W/W100048

Raj Kumdr Agarwal
Partner
Membership No.: 074715

Placa: New Delhi
Date: Fehruary 27, 2019

Continuation Sheet



Kestone Integrakad MarketIng Services Private Limited
Interim Balance Sheet as at September 30, 2018
fAll amonints are Rupees in lacs, uniess otherwise stafed)

Assets
hon-currant assers
Property, plant and equipment
InLanaible assets
Intangibles under developmernt
Irwestments in subsidiary
Financial assets

- Loans

- Other Financtal Assats
Deferred tax asset, (net)
Non-curvent Lax asset [het)
Qther ron-current assets
Total non-current assets

Current assets
Finanyial assets
(i} Trade receables
{ii} Cash and cash equivalents
(iii} Bank batances nther than (i} ahove
(iv} Loans
{v) Other tinanclal assets
Other currgnt assets
Total current assets

Total assets

Equity and Liabilities
Equity

fnuity share capital
Other equity

Total equity

Liabilities
Non-current liabilities
Financial Dabilitles

- Borrowings
Provisions
Dther non-current liabilities
Total nen-current liabilities

Current liabilities
Financial ligbflitios

{i} Bumowings

(i} Trade payables

{ifiy Other financial liabflitles
Uther current labilities
Provisions
Tatal Current Habllities
Tatal liabilities

Tatal equity and Habilities

Significant accounting policies

As at

As at

Notes September 30, 2018 March 31, 2018
] 291.93 319.13
4 0.45 1.7
] 33.00 .
6 253.07 255.07
7 55.97 52.44
8 400,00 .
9 111.59 101,24
10 959,40 856,86
11 12.81 16,50
2,120.72 1,602,79
12 2,502.89 1,861.92
13 111,75 1o
4 392,09 2919
15 377.94 169.84
16 3,300.73 1,309.86
17 1,426.38 772.28
B,111.78 5,628.84
10,232.00 7,231.63
18 106.50 100.00
1 3,351.72 3,179.21
3,451.92_ 3,979.57
20 14.86 17.43
2 116.57 107.28
2 14.56 12.38
6.7 136.79
3 1,514.48 1,045.14
24 2,677.19 1,996.21
2% 71878 347.98
26 1,691.22 475.62
2 1.4 0.68
633,49 3,815.63
6,760.28 3,950.42
10,232.00 7,231.63

i

The accompanying notes 1 to 45 are an integral part of these financial statements.

As per our report of even date

For Haribhakti & Ca, LLP

Chartered Accounlants

Firm Registratign No. J0I523W/W100048

Raj Kumar W

Parlner
Memlership Ma,: 074715

\
1
¥

o

Flace: Hew Dalhi
Date; 27th February, 2019

Gautam Furi
Director

half of the Board of Mrectors of
gratod Marketing Services Privata Limited

AN
Mikhil Mahafan

Director
DIN; 00033404



Kestope Integrated Marketing Services Private Limiled
Interim Statement of profit and loss for the Six Months ended September 30, 2018
{All amotmts are Rupees tn facs, unless otherwise stuted)

Motes For the 5ix Months ended For the Year ended
September 30, 2048 March 31, 2018

Income
Revenue from aperations z8 6,410.13 9,503.19
Qther incame 29 BY.54 312,29
Total income b,499.67 9,B15.48
Expenscs
Employea benefit expense 10 1,151.83 2,04%.76
Firnance ensts 1 76.63 104.05
Depreciation and amortisation expense 12 456.69 126,30
Other axpenzes 1n 4,979.61 7,029,609
Total Expenses 6,254.76 9,309.80
Profit} (lvss) before exceptional ftems and tax 244,11 505,568
Exceptional ftems
Prafit bafora tax 244,91 505,68
Tax expense;
Current tax 92.22 202.67
Tax adjustment for earlier years - 20.05
Deferred tax k2! {12.78) 149.95)
Profit for the year {A) 165.47 332.91
Other cormnprehensive income
Hems that wlil not be reclassified to prefit and loss
Remeasurernent of defined benefit plans 873 1217
Income tax relating to theee Items (2.42) {4.06)
Total other comprehensive income for the year (B) £,30 &1
Total comprahensive incame for the year (A + B} 141.77 341.02
Earnings per equity share 34
Basic carnings per share 16.55 33.29
Diluted earnings per share 16.55 33,29
Signilicant accounting policles 2

The accompanying notes 1 to 46 are an integral part of these financial statements.

As per aur report of even date

For Haribhakti & Co. LLP For and on bahalf of the4oard of Directors of
Charterad Accnuntants Kestorie Integratad MafkBEing Services Private Limited
Firm Reglstratign Mo, 1035233/ W100048

- f
//’féﬁ e N,
Raj Kumar Agawab—"" Gautam Purl fkchil Mzhajan

Parlner . Directar Gireclor
trempearship M. 074715 DIN: Q0033548 Dik; DOD324G4

-} Place: Mew Dalhi
Date: 27th February, 201%




Kestone integrated Marketing Services Private Limited
Interim Statement of cash fows for the 57X Months ended Septembear 30, 2018
{Ali amounts are Rupees in lack, upless otherwise stoted)

For the Year ended
For the Six Months ended March 31, 2018
September 30, 208

A, Cagh flow from operating activities

Nat Profit before tax 24, 505.67
Adiustrents lor:

Nepreciation and amortisation expense 46,69 128.30
Sundry balances written off 0.33 5.84

Property, plant and cquipment written off B .
Loss on sale of properly, plant and equiprment .
Finance cost ¥6.63 100,60

Liability no lenger reguired written back {38.55) {150.21})
Linwdnding of interesl on security dopasits (3.42} (7.03)
Expense necognized on amortized cost - 7.4
Lease equalisation reserve .50 681
Interest income (24.93) (105,50}
Provision for doubtful advances - {0.12)
Loss allawance vn Lrade receivables 32,71 24,49
Bad debts written off - 40,15
Unrealised forex (gain)/loss/Net exchange differences [25.014) [15.23)
Operating profit befare working capital changes 311,94 539.91

Movernents {n workino capital :-

- {Increase)/Decrease in Trade receivables 332.42 (593.22)
- {Increase)/Decrease in Non-current loans and other financial assets .11} (17.57)
- (Increase)! Decrease in Current loans and ather Anancial assets {1,577.43} {145.51)
- {Increase}/Decrease in Other nien current assets ' 3.79 {B.84)
- {Increase)/Decrease in Other current assels {654.10) {622.16]
- Intrease/(Decrease) in Qther non-current Habilities .
- Increasef (Decrease) in Trade payables 718,58 939.37
- Increased {(Decreasey in Provisions ) 19.18 40,59
- Inereasa/ (Decreasc) in Diher current financial Habitities A07.39 (124,50)
- Increasa/ {Decreasa) in Other currenl liabilities 1,265.60 (199.03)
Cash generated from/ {used in} operations 437,28 {141.68)
| es5; Income tax paid (et of refunds) {194.77) [461.01)
Met Cash generated from /[used in) operating activities (A) 231Z.49 [602.6%)
B, Cash flow fram investing activities
Purchase of praperty, plant and equipment {15.49) (64.46)
Purchase of intangible assets . 0.08)
Intangibie under development 133.00) .
Term deposhs not considercy as cash and cash equivalents - {58,56)
Praceeds from maturity of fixed deposits 1.93 2211
Loans to related party - {247.76)
Repayment of lean to related party - 629.25
Purchase ot 1ixed dopoits (502.08) -
Investments {n subsidiary - (248,41}
Inkerest recelved M9 156,44
Met Cash Generated from / (Used in) Investing Activities (B) (526.71) 394,01
[ Cash Flow from Financing Activities

Proceeds fram shurt Lenm borrowings . 40472 288.30
Repayments of long tarm borrowings (3.86) (16.05)
Proceeds fram lang term borrowings - 24,00
lnterest expense pakd {75.90} (9%.34)
Net Cash gaperated from / {used 1n) Financing Activitias (C) 384.96 1946.91
Mot Increasef{Decreasa) in Cash and Cash Equivalents {A+B+C) (11.77)
Balance at the beginning of the year

12,78

21.09
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Interim Statement of cash flaws for the 5ix Months ended Septamber 30, 2018
Al armaunts are Rupees in lacs, unless otherwlse stakad)

Reconcillatlon between the opening and clostng balances In the balance sheet for Liabilitics arlsing fram Anancire activitigs:

Particulars Non-current Current Interest on
borrowings borrgwings berrowings

For the year ended September 30, 2018

Balance as at April 1, 2018 33.84 1,045.14 0.25
Loan drawals (in cash) finterest accrued during the period - 469,72 78.25
Lean repayments/interast paymeant during the period {8.86) - 75.50)
Balance as at Seplember 30, 2018 24.98 1,514.86 2.60

There arc no non-cash changes on account of elfecl of changes in (greign exchangs rates and falr values.,
As per our report of even date

rar Haribhakti & Co, LLP For and on alf of the Board of Directors of
Chartered Accounlants Kestone Infggrated Marketing Services Private Limited

Firm Registration, No. 103323W/W100048
AR . ) N\L L"\k [w .

Raj Kumar Agarwa Gautanm Puri Hikhil Mabajan
Partner Circctor Director
Memharship No,:074715 DIN: 00032548 DN 00033404

Flace: iew Delhi
[ate: 27ih Fobruary, HHG

Place: Hew Delhi
Date: 27th February, 2019




Kesion: Integrated Marketing Services Private Limited
Interim Statement of Changas in Equity for the Six Months ended September 30, 2018
(Al amounts are Rupees in facs, unless otherwise sloted)

{a} Equity share capital

Partfculars Amaunt
Balance as at Aprit 1, 2018 100
Chanee in equity share caplial during six months -
Balance as at September 30, 2018 100

(b} Other equity

Attributable to owners of the company
Aeserves & Surplus | items of OCI
Pardicluars Rotained Remeasurement of Total
e .ne Deemed Equity  |defined benefit
Barnngs plans

|Hatance as at april 1, 2017 2,833,32 4.47 9.12 2,8356.91
Profit far the year 331291 1.28 334.19
Other comprehensive income for the year - ) - a.11 a.1
Tatal comprehensive income for the year 332,91 1.28 a.11 342,30
Balance as at March 31, 2018 3,156,213 5,759 17.23 3,179.2%
Profil for the year 164,47 .74 166.20
Olher eawnprehiensive income for the perfod . - 6.30 6.30
Tetal comprehensive income for the year 165.47 0,74 6.30 172.50
{Balance as at September 30, 2018 3,121.70 6.49 21.83 3,351,772
As per aur report of evan date For and on behalf ofyhe Board of Directors of

For Harlbfiakii & Co. LLP Kestone Inkeorat arfueting Seryicas Private Limited
Chartered Accountants

Firm Registratio
| /e
== N M _
Raj Kumar Gautarm Puri Mikhil Mahajan
Fartrier Director Direclur
Merchership No. 074715 DIW: 00033545 DIM: DD033404

Place: Hew Delbi

Dale: o??}nzij{u ?

Flaca: Moy Delht
Daie: 27th February, 2012




Kestone Integrated Marketing Services Private Limited
Notes lo (he inlerim financial statements for six months ended September 30, 2018

Reporting Entity

Kestana Integrated Marketing Services Private Limited (“the Company”) is a company domiciled in India,
with its registered office situated Plot No. 9A, Sector-27A, Mathura Road, Faridabad - Haryana - 121003.
The Company was incorporated on February 3, 1997 under the Companies Act, 1956. The Company is a
wholly owned subsidiary of CL Educate Limited. The Company is engaged in the business of providing
marketing and sales services, manpower management services and infrastructure support services.

The accompanying interim financial statements reflect the results of the activities undertaken by the
Company during the period April 01,2018 to September 30, 2018

1. Basis of preparation

M

i)

(iif)

(iv)

Statement of compliance

These interim financial statements have been prepared in accordance with Indian Accounting Standards
{Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015 notified under Section 133 of
Companies Act, 2013, {the 'Act’) and other relevant provisions of the Act,

These interim Ind AS Financial Statements are prepared to assist CL. Fducate Limited (‘the Holding
Company') to comply with the directions of National Stock Exchange of India Limited (NSE) and BSE
Limited (BSE) for onwards submission to NSE, BSE and National Company Law Tribunal (NCLT).

These interim financial statements were authorised for issue by the Company's Board of Directors on
February 27, 2019.

The significant accounting policies adopted in the preparation of these interim financial statements are
included in note 2. These policies have been consistently applied to all the years presented, unless
otherwise stated.

Current and non-current ¢lassification

All assets and liabilities have been classified as current or non-current as per the Company’s narmal
operating cycle and other criteria sef out in the Schedule il to the Act. Based on the above criteria, the
Company has ascertained its operating cycle as twelve months for the purpose of current/noncurrent
classification of assets and liabilities,

Functional and presentation currency

These financial statements are presented in indian Rupees {Rs.}, which is also the Company’s functional
currency. All amounts have been rounded-off to the nearest lacs, unless otherwise indicated.

Basis of measurement

The financial statements have been prepared on the historical cost basis except for the following items

Items Measurement basls
Certain financial assets and liabilities Fair value

Fair value of plan assets less present value of
defined benefit obligations
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Notes tn Lhe interim financial statements for six menths ended September 30, 2018

()

(vi)

Use of estimates and judgements

In preparing these financial statements, management has made judgements, estimates and assumptions
that affect the application of accounting policies and the reported amounts of assets, liabilities, income
and expenses. Actual results may differ from these estimates,

Estimates and underlying assumptions are reviewed on an ongoing hasis. Revisions to accounting estimates
are recognised prospectively.

Judgements

Informatian about judgements made in applying accounting policies that have the most significant effects
on the ameunts recognised in the financial statements is included in the following notes:

« Note no 37: lease classification
» MNote no 42: classification of financial assets; assessment of business model within which the assets are
held;

Assumptions and estimatian uncertainties

Information about assurnptions and estimation uncertainties that have a significant risk of resulting in a
material adjustment in the period ending September 30, 2018 is included in the following notes:

+ Note ne 39: measurement of defined benefit obligations and plan assets: key actuarial assumptions;

» NMote no 3: measurement of useful lives and residual values to property, plant and equipment;

« Note na 4: measurement of useful lives of intangible assets;

= Mote no 42: fair value measurement of financial instruments;

« HNote no 36! recognition and measurement of provisions and contingencies: key assumptions about the
likelihoed and magnitude of outflow of resources;

s Note no 35: recognition of deferred tax assets: availability of future taxable profit against which tax
losses carried forward can be used.

« Note no 4: impairment test of non-financial assets: key assumptions underlying recoverable amounts
including the recoverability of expenditure on internally- generated intangible assets;

« Note no 42: impairment of financial assets,

Measurement of fair value

A number of accounting poticies and disclosures require measurement of fair value for both financial and
non-financial assets and liabilities. Fair value is the price that would be received to sell an asset or paid to
transfer a liability in an ordinary transaction between market participants at the measurement date. The
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either -

+ In the principal market for the asset or liability; or
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All assets and liabilities For which fair value is measured or disclosed in the financial statements are
categorized within the fair value hierarchy, described as follows, based on the lowest level input that is
significant to the fair value measurement as a whole -

Level 1 — Quoted {unadjusted} prices in active markets for identical assets or liabilities;

Level 2 —input other than quoted prices included In level 1 that are observable for the assets or liabilities
either directly (i.e. as prices) or indirectly (i.e. derived from prices);

Level 3 — Input for the asset ar liability that are not based on observable market data (unobservable
inputs).

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on
the basis of the nature, characteristics and risks of the asset or Hability and the level of the fair value
hierarchy as explained above.

The Company measures financial instruments, such as, investments (other than investment in
subsidiaries), at fair value at each reporting date. The same are disclosed in Note 6.

2. Significant accounting policies:

(i)

Revenue recognition

Revenue is recognized upon transfer of control of promised goods or services to customers in an amount
that reflects the consideration the Company expects to receive in exchange for those goods or services.

Effective 1 April 2018, the Company has apptied Ind AS 115 which establishes a comprehensive framework
for determining whether, how much and when revenue is recognized. Ind AS 115 replaces Ind AS 18
Revenue, Ind AS 11 Construction Contracts and related interpretations. The Company has adopted Ind AS
115 using the cumulative effect method (without the practical expedient}, with the effect of initiatly
applying this standard recognised at the date of initial application (i.e. 1 April 2018). Under this transition
method, the standard is applied retrospectively only to contracts that are not completed as at the date of
initial application, and the comparative information is not restated - i.e. the comparative Information
continues te be reported under Ind AS 18 and Ind AS 11. Refer note 2 “Significant Accounting Policies” in
the financial statements as at and for the year ended March 31, 2018 for the accounting policies that were
in effect for revenue recognized prior to 1 April 2018.The adoption of the standard did not have any
material impact on the financial statements of the Company.

Revenue fram services

Revenue for marketing & sales service, online marketing support services and manpower management
services is recognised, as and when, the performance obligation are satisfied as per the terms of the
contract.

Unbilled revenue

Unbilled revenue, included in other current financial assets, represents amounts recognised based on
services performed and to be billed in accordance with terms of agreement.

Uncarned revenue

Amounts billed and received ar recoverable prior to the reporting date for services and such services are
med after the reporting date are recorded as unearned revenue in other current liabilities.
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Notes to the interim financinl statements for six months ended September 34, 2018

(i)

(iii)

Recognition of dividend income and interest income
Interest income

Interest incame on time depasits and inter corporate loans is recognised using the effective interest
method.

The ‘effective interest rate’ is the rate that exactly discounts estimated future cash payments or receipts
through the expected life of the financial instrument ta the gross carrying amount of the financial asset.

Dividend

Dividend income is recognised in prefit or loss on the date on which right to receive the payment is
established.

Property, plant and equipment:

Recognition and measurement

ltems of property, plant and equipment are measured at cost, which includes capitalised barrowing costs
less accumulated depreciation and accumulated impairment losses, if any.

Cost of an item of property, plant and equipment comprises its purchase price, including import duties
and non-refundable purchase taxes, if any, after deducting trade discounts, rebates and recoverable (axes
and any directly attributable cost of bringing the item to its warking candition for its intended use and
estimated costs of dismantiing and remaving the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items {major compenents} of property, plant and equipment.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in the statement of
profit and loss.

Subseguent exgenditure

Subsequent expenditure are included in the asset’s carrying amount or recognised as a separate asset, as
apprapriate, only when it is probable that future economic benefits associated with the item will flow to
the Company and the cost of the item can be measured reliably. The carrying amount of any component
accounted for as a separate asset is derecognised when replaced.

All other repairs and maintenance are charged to the statement of profit and loss during the reporting
year in which they are incurred.

Depreciation methods, estimated useful lives and residual values

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives using the straight line method, which are equal to useful lives
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The estimated useful lives of the assets are as under:

Particulars Useful life
(years)
Tangible Assets;
Furniture and fittings 10
Qffice equipment - Electric 10
Office equipment - Other 5
Vehicle 8
Computer equipment 3

The management believes that its estimates of useful lives as given above best represent the period over
which management expects to use these assets. Depreciation on addition to property, plant and
equipment is provided on pra-rata basis fram the date the assets are ready for intended use. Depreciation
on sale/discard from property, plant and equipment is provided for up to the date of sale, deduction or
discard of property, plant and equipment as the case may be.

Depreciation method, useful lives and residual values are reviewed at each financial year-end, and
changes, if any, are accounted for prospectively.

(iv) Intangible assets

An intangible asset is recognised when it is probable that the future economic benefits attributable to the
asset will flow to the company and where its cost can be reliably measured. Intangible assets are initially
measured at cost. Such intangible assets are subsequently measured at cost less accumulated amortisation
and any accumulated impairment losses, Cost comprises the purchase price and any cost attributable to
bringing the assets to its working condition for its intended use.

Subsequent expenditure is capitalised only when it increases the future economic benefits embodied 1n
the specific asset to which it relates. All other expenditure is recognised in the statement of profit and
loss as incurred,

Amortisation

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using
the straight-line method, and is included in depreciation and amortisation in the statement of profit and
loss.

The useful life of intangible asset is as follows:

Intangible asset Useful life {(in years)
Software a

tisation method, useful lives and residual values are reviewed at each financial year-end, and
if any, are accounted for prospectively.

*
caffising from the retirement of, and gain or losses arising fram disposal of an féa

fihed as the difference between the net disposal proceeds and the carrying/ Af " and
sed as income or expense in the statement of profit and loss.
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(v}

{vi)

{vii)

Impairment of non-financial assets

The Company’s non-financial assets, other than inventories and deferred tax assets are reviewed at each
reporting date to determine whether there is any indication of impairment. If any such indication exists,
then the asset's or CGU’s recoverable amount is estimated.

For impairment testing, assets that do not generate independent cash inflows are grouped together into
cash-generating unfts {CGUs). Each CGU represents the smallest group of assets that generates cash
inflows that are largely independent of the cash inflows of other assets or CGls.

The recoverable amaunt of a CGU or an individual asset is the higher of its value in use and its fair value
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money.
and the risks specific to the CGU or the asset.

An impairment loss is recognised if the carrying amount of an assef or CGU exceeds its estimated
recoverable amount. Impairment losses are recognised in the statement of profit and loss. Impairment loss
recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill aliocated
to the CGU, and then to reduce the carrying amounts of the other assets of the CGU on a pro rata basis.

After impairment, depreciation/amortisation s provided on the revised carrying amount of the asset over
its remaining useful life.

Borrowing cost
Barrowing costs are interest and other costs incurred in connection with the potrowing of funds.
Borrowing costs directly attributable to acquisition or construction or production of assets which takes
substantial period of time to get ready for its intended use are capitalised as part of the cost of asset.
Other borrowing costs are recognised as an expense in the periad in which they are incurred.

Financial instruments

i. Recognition and initial measurement

Trade receivables and debt securities issued are initially recognised when they are ariginated. All other
financial assets and financial labilities are initially recognised when the Company becomes a party to the
contractual provisions of the instrument.

A financial asset or financial liability s initially measured at fair value plus, transaction costs that are
directly attributable to its acquisition or issue, except for an item recognised at fair value through profit
and loss. Transaction cost of financial assets carried at fair value through profit and loss are expense in
the statement of profit and loss.

fi.Classificatian and subsequent measurement

Financial assets

On inftial recognition, a financial asset is classified as measured at:-
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The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows. Financial assets are not reclassified subsequent to their initial
recognition, except if and in the period the Company changes its business model for managing financial
assets.

A financial asset is measured at amortised cost if it meets both of the following conditions and is not
designated as at FYTPL:

« the asset is held within a business model whose objective is to hold assets to collect contractual
cash flows; and

« The contractual terms of the financial asset give rise oh specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

A debt investment is measured at FVOCI if it meets both of the following conditions and is not designated
as at FYTPL:

« the asset is held within a business model whose abjective is achieved by both collecting contractual
cash flows and selling financial assets; and

e The contractual terms of the financial asset give rise an specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

On initial recognition of an equity investment that is not held for trading, the Company may irrevocably
elect to present subseguent changes in the investment’s fair value in OC| (designated as FYOCI - equity
investment). This election is made on an investment by investment basis.

All financial assets not classified to be measured at amortised cost or FYOCI as described above are
measured at FYTPL. This includes all derivative financial assets. On initial recognition, the Company may
irrevacably designate a financial asset that otherwise mects the requirements to be measured at
amortised cost or at FVOCI or at FYTPL if doing so eliminates or significantly reduces an accounting
mismatch that would otherwise arise.

Financial assets: Business model assessment

The Company makes an assessment of the objective of the business model in which a financial asset is
held at a portfolio level because this best reflects the way the business is managed and information is
pravided to management. The information cansidered includes:

« the stated palicies and objectives for the partfolio and the operation of those palicies in practice.
These include whether management’s strategy focuses on earning contractual interest income,
maintaining a particular interest rate profile, matching the duration of the financial assets to the
duration of any related liabilities or expected cash outflows or realising cash flows through the sale of
the assets;

» how the performance of the portfotio is evaluated and reported to the Company's management;
» the risks that affect the performance of the business model (and the financial assets held within that
business madel) and how thase risks are managed;
« how managers of the business are compensated - e.g. whether compensation is based on the fair value
___of the assets managed or the contractual cash flows collected; and
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Financial assets that are held for trading or are managed and whose performance is evaluated on a fair
value basis are measured at FYTPL.

Financial assets; Assessment whether contractual cash flows are solely payments of principal and interest

For the purposes of this assessment, ‘principal’ is defined as the fair value of the financial asset on initial
recognition. ‘Interest’ is defined as cansideration for the time value of money and for the credit risk
associated with the principal amount outstanding during a particular period of time and for other basic
lending risks and costs (e.g. liquidity risk and administrative costs), as well as a prafit margin.

In assessing whether the contractual cash flows are solely payments of principal and interest, the
Company considers the contractual terms of the instrument, This includes assessing whether the financial
asset contains a contractual term that could change the timing or amount of contractual cash flows such
that it would not meet this condition. In making this assessment, the Company considers:

» contingent events that would change the amount or timing of cash flows;

« terms that may adjust the contractual coupon rate, including variable interest rate features;
prepayment and extension features; and

« terms that limit the Company's claim to cash flows from specified assets {e.g. non recourse features).

A prepayment feature is consistent with the solely payments of principal and interest criterlon if the
prepayment amount substantially represents unpaid amounts of principal and interest en the principal
amount outstanding, which may include reasonable additional compensation for early termination of the
contract. Additionally, for a financial asset acquired at a significant discount or premium to {ts
contractual paramount, a feature that permits or requires prepayment at an amount that substantially
represents the contractual par amount plus accrued (but unpaid) contractuat interest (which may also
include reasonable additional compensation for early termination) is treated as consistent with this
criterion if the fair value of the prepayment feature is insignificant at initial recognition.

Financial assets: Subsequent measurement and gains and losses

Financial assets at amortised cost: These assets are subsequently measured at amortised cost using the
effective interest method. The amortised cost is reduced by impairment losses, if any. Interest income
and impairment are recognised in the statement of profit and loss. Any gain or loss on de-recagnition is
recognised in the statement of profit & loss. :

Financial assets at FVTPL: These assets are subsequently measured at fair value. Net gains and losses,
including any interest income, are recognised in the statement of profit and loss.

Debts investments at FYOCI; These assets are subsequently measured at fair value. Interest income under
the effective interest method, foreign exchange gains and losses and impairment are recognised in profit
or Lass, Other net gains and losses are recognised in OCl. On Derecognition, gains and losses accumulated
in OCl are reclassified to profit or loss.

Equity investments at FYOCl: These assets are subsequently measured at fair value. Dividends are
recognised as income in profit or loss unless the dividend clearly represents a recovery of part of the cost
of the investment. Other net gains and losses are recognised in OCl and are not reclassified to profit or
loss,
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any interest expense, are recognised in the statement of profit and loss. Other financial liabilities are
subsequently measured at amortised cost using the effective interest method, Interest expense and
foreign exchange gains and losses are recognised in the statement of profit and loss. Any gain or loss on
derecognition is also recaghised in the statement of profit and loss.

iii. Offsetting

Financial assets and monetary liabilities are offset and the net amount presented in the balance sheet
when, and only when, the Company currently has a legally enfarceable right to set off the amaunts and it
intends either to settle them on a net basis ar to realise the assets and settle the liabilities
simultaneously.

iv. Derecognition
Financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantiaily all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognised on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognised.

Financial liabilities

The Company derecognises a financial liability when its contractual obligations are discharged or
cancelled, or expire,

The Company also derecegnises a financial liability when its terms are medified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the
modified terms is recognised at fair value. The difference between the carrying amount of the financial
liability extinguished and the new financial liability with modified terms is recognised in the statement of
orofit and loss.

v. Impairment

The Company recognises loss allowances for expected credit losses on:
- Financial assets measured at amortised cost; and
- Financial assets measured at FVOC|- debt investments

At each reporting date, the Company assesses whether financial assets carried at amortised cost and
debt securities at FYOCI are credit impaired. A financial asset is 'credit-impaired’ when one or more
events that have a detrimental impact on the estimated future cash flows of the financial asset have
pceurred.

Evidence that a financial asset is credit- impaired includes the following observable data:
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o the disappearance of an active market for a security because of financial difficulties.

Expected credit loss

Loss allowances for trade receivables are always measured at an amount equal to lifetime expected
credit losses.

Lifetime expected credit losses are the expected credit losses that result from all passible default events
over the expected life of a financial instrument.

12-month expected credit losses are the portion of expected credit {osses that result from default events
that are possible within 12 months after the reporting date (or a shorter period if the expected life of
the instrument is less than 12 months).

in all cases, the maximum period considered when estimating expected credit losses is the maximum
contractual peried over which the Company is exposed to credit risk.

When determining whether the credit risk of a financial asset has increased significantly since initial
recognition and when estimating expected credit losses, the Company considers reasonable and
supportable information that is relevant and available without undue cost or effort. This includes both
quantitative and qualitative information and analysis, based on the Company's historical experience and
informed credit assessment and including forward looking information.

The Company considers a financial asset to be in default when:
» the borrower is untikely to pay its credit obligations to the Company in full, without reccurse by the
Company to actions such as realising security (if any is held); or

o the financial asset is past due and is not recovered within agreed credit pericd.

Measurement of expected credit losses

Expected credit losses are a probability-weighted estimate of credit losses. Credit lasses are measured as
the present value of all cash shortfalls (i.e. the difference between the cash flows due to the Company in
accordance with the contract and the cash flows that the Company expects ta receive}.Loss allowances
for financial assets measured at amortised cost are deducted from the gross carrying amount of the
assets disclosed in the Balance Sheet.

Write-off

The gross carrying amount of a financial asset is written off {either partially or in full) to the extent that
there is no realistic prospect of recovery. This is generally the case when the Company determines that
the debtor does not have assets or sources of income that could generate sufficient cash flows to repay
the amounts subject ta the write-off. However, financial assets that are written off could still be subject
to enforcement activities in order to comply with the Company’s procedures for recovery of amounts
due,

(viii)  Non-current assets held for sale

BO-CLIEL nt assets are classified as held for sale if it is highly prabable that the carrying value will be
; imarily thraugh sale rather than through continuing use.
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(ix)

Once classified as held-for-sale the related assets are no longer amortised or depreciated, and any equity-
accounted investee is no longer equity accounted.

The gain or loss arising from de-recognition of an item of property, plant and equipment, classified as
held for sale, shall be included in profit or loss when the item is derecognised; which is determined as the
difference between the net disposal proceeds, If any, and the carrying amount of the item.

Leases

Determining whether an arrangement contains a lease.

The determination of whether an arrangement is, or contains, a lease is based on the substance of an
arrangement at inception date.

At inception or on reassessment of the arrangement that contains a lease, the payments and other
consideration required by such an arrangement are separated into those for the lease and those for other
elements on the basis of their relative fair values.

Where the Company is lessee

Finance Lease

Finance leases, which effectively transfer to the Company substantially all the risks and benefits
incidental ta ownership of the leased item, are capitalized at the inception of the lease term at the lower
of the fair value of the leased property and present value of minimum lease payments. Lease payments
are apportioned between the finance charges and reduction of the lease liability so as to achieve a
constant rate of interest on the remaining balance of the liability. Finance charges are recognised as
finance costs in the statement of profit and loss. Lease management fees, legal charges and other Initial
direct costs of lease are capitalised.

A leased asset is depreciated on a straight-line basis over the useful life of the asset as determined by the
management or the useful life envisaged in Schedule Il to the Act, whichever is lower. However, if there is
no reasonable certainty that the Company will obtain the ownership by the end of the lease term, the
capitalised asset is depreciated on a straight-line basis over the shorter of the estimated useful life of the
asset (the lease term) and the useful life envisaged in Schedule Il to the Act.

QOperating Lease

Leases, where the lessor effectively retains substantially all the risks and benefits of ownership of the
leased item, are classified as operating leases. Payments made under operating leases are generally
recognised in the statement of profit and loss an a straight-line basis over the term of the lease unless
such payments are structured to increase in line with expected general inflation to compensate for the
lessor's expected inflationary cost increases. Lease incentives received are recognised as an integral part
of the total lease expense over the term of the lease.

Where the Company 1s the lessor

Finance Lease

A receivable at an
rapportions lease
periodic rate of
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(x)

recognised in the statement of profit and loss. Initial direct costs are inciuded in the initial measurement
of the finance lease receivable and reduce the ameunt of income recognised over the lease term.

Operating Lease

Leases in which the Company doas not transfer substantially all the risks and benefits of ownership of the
asset are classified as operating leases. Assets subject to operating leases are included in property, plant
and equipment. Lease income oh an opetrating tease is recognised in the statement of profit and loss en a
straight-line basis over the lease term unless such payments are structured to increase in Hne with
expected general inflation.

Employee Benefits:

Shart term employee benefits

All employee benefits pavable wholly within twelve months of rendering the service are classified as
short-term employee benefits. Benefits such as salaries, wages, and bonus etc. are recognised in the
statement of profit and loss in the year in which the employee renders the related service. The liabilities
are presented as current employee benefit obligation in the statement of financial position.

Long term employee benefits

Defined contribution plan: Provident fund

All employees of the Company are entitled to receive benefits under the Provident Fund, which is a
defined centribution plan. Both the employee and the employer make monthly contributions to the plan
at a predetermined rate as per the provisions of The Employees Provident Fund and Miscellaneous
Provisions Act, 1952 except for Employees Deposit Linked Insurance (EDLI), where a policy is taken from
Life Insurance Carporation of India. These contributions are made to the fund administered and managed
by the Government of India. The Company has ne further obligations under these plans beyand its monthly
contributions. Obligation for contribution to defined contribution plan are recognised as an employee
benefit expenses in statement of profit and loss in the period during which the related services are
rendered by the employees.

Defined Benefit Plan: Gratuity

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company’s obligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior perlods,
discounting that amount and deducting the fair value of any plan assets.

The Company provides for retirement benefits in the form of Gratuity. Benefits payable to eligible
employees of the company with respect to gratuity is accounted for on the basis of an actuarial valuation
as at the balance sheet date. The plan provides for lump sum payments Lo vested employees on
retirement, death while in service or on termination of employment in an amount equivalent to 15 days
basic salary for each completed year of service, Vesting accurs upon completion of five years of service,
The present value of such obligation is determined by the projected unit credit method and adjusted for
past service cost and fair value of plan assets as at the balance sheet date through which the obligations
are to be settled,

Remeasurement of the net defined benefit liability, which comprise actuarial gain or loss an change in

SF. pense in the other comprehensive income. The company’s obligation in respect of the same 1s
\ estimating the amount of future benefit that employee have earned in ther@linent and prior
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The Company determines the net interest expense (income) on the net defined benefit liability (asset) for
the period by applying the discount rate used to measure the defined benefit obligation at the beginning
of the annual period to the then-net defined benefit liability (asset), taking into account any changes in
the net defined benefit liability (asset) during the period as a result of contributions and benefit
payments. Net interest expense and other expenses refated to defined benefit plans are recognised in the
statement of profit and loss.

When the benefits af a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain'} or the gain or loss on curtailment is
recognised immediately in the statement of profit and loss. The Company recognises gains and losses on
the settlement of a defined benefit plan when the settlement accurs.

The expected return on plan assets is based on the assumed rate af return of such assets.

The Company contributes to a policy taken from the Life Insurance Corporation of India.

Other long-term benefits: Leave encashment

Benefits under the Company’s leave encashment scheme constitute other employee benefitswhich are
provided to the employees of specific projects only., The tability in respect of leave encashment fs
provided on the basfs of an actuarial valuation done by an independent actuary at the end of the

accounting period. Actuarial gain and losses are recognised immediately in the statement of profit and
loss,

(xi)  Foreign exchange transactions and franslations

Initial recognition

Foreign currency transactions are recorded in the reporting currency, by applying the foreign currency
amount of exchange rate between the reporting currency and foreign currency at the date af transaction.

Conversicn

Foreign currency monetary assets and liabilities outstanding as at balance sheet date are
restated/translated using the exchange rate prevailing at the reporting date. Non-monetary assets and
liabilities which are measured In terms of historical cost denomination in foreign currency, are reported
using the exchange rate at the date of transaction except for non-monetary item measured at fair value
which are translated using the exchange rates at the date when fair value is determined.

Exchange difference

Exchange difference arising on the settlement of monetary items or on restatement of the Company's
monetary items at rates different from those at which they initially recorded during the year or reported
in previous financials statement {(other than those relating to fixed assets and other long term monetary
assets] are recognized as income or expenses in the year in which they arise.

(xti} Income tax
Income tax camprises current and deferred tax. It is recognised in the statement of profit and loss except
to the extent that it relates to a business combination or to an item recognised directly in equity or in

other comprehensive income,

Current tax

T

tax comprises the expected tax payable or receivable on the taxable income or loss for the year
aAy, adjustment to the tax payable or receivable in respect of previcus years. The amount of current
Hkcts the best estimate of the tax amount expected to be paid ot received.after considering the
sinty, if any, related to income taxes. It is measured using tax rates F ;

tvely enacted by the reporting date.
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Current tax assets and current tax Uabilities are offset only if there is a legally enforceable right to set off
the recognised amounts, and it is intended to realise the asset and settle the liability on a net basis or
simuttanecusly.

Deferred tax

Deferred tax s recognised in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purposaes and the cerresponding amounts used far taxation purposes.
Deferred tax is also recognised in respect of carried forward tax losses and tax credits. Deferred tax is not
recognised for: :

« temporary differences arising on the initial recognition of assets or liabilities in a transaction that is not
a business combination and that affects neither accounting nor taxable profit or lass at the time of the
{ransaction;

+ taxable temporary differences arising en the initial recognition of goodwill.

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be
available against which they can be used. The existence of unused tax losses is strong evidence that
future taxable profit may not be available, Therefare, in case of a history of recent losses, the Company
recognises a deferred tax asset only to the extent that it has sufficient taxable temparary differences or
there s convincing other evidence that sufficient taxable profit will be available against which such
deferred tax asset can be realised. Deferred tax assets - unrecognised or recognised, are reviewed at each
reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised,

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is
realized ar the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting date.

The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Caompany expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

Deferred tax assets and liabilities are offset if there is a legally enforceable right to offset current tax
liabilities and assets, and they relate to income taxes levied by the same tax authority on the same
taxable entity, or on different tax entities, but they intend to settle current tax Habilities and assets on a
net basis or their tax assets and liabilities will be real.

Minimum _alternate tax

Minimum Alternative Tax {"MAT’) credit entitlement under the provisions of the Income-tax Act, 1961 is
recognised as a deferred tax asset when it is probable that future economic benefit associated with it in
the form of adjustment of future incame tax liability, will flow to the Company and the asset can be
measured reliably. MAT credit entiflement is set off to the extent allowed in the year in which the
Company becomes liable to pay income taxes at the enacted tax rates. MAT credit entitlement is
reviewed at each reporting date and is recognised to the extent that is probable that future taxable
prafits will be available against which they can be used. Significant management judgement is required to
determine the probability of recognition of MAT credit entitlement.

Contingent liability, Contingent Asset and Provisions
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required, or the amount cannot be estimated reliably, the obligation is disclased as a contingent Hability,
urtless the prabability of cutflow of economic benefits is remote.

Cantingent assets

Contingent assets are possible assets that arises from past events and whose existence will he confirmed
only by the eccurrence or non-occurrence of one or more uncertain future evenis not wholly within the
control of the Company.

Provision

The Company creates a provision when there is present obligation as a result of a past event that probably
requires an outflow of resources and a reliable estitnate can be made of the amount of obligation.

If the effect of the time value of money is material, pravisions are determined by discounting the
expected future cash flows {representing the best estimate of the expenditure required to settle the
present obligation at the balance sheet date) at a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the liability. The unwinding of the discount is recognised
as finance cost.

{xiv)  Cash and cash equivalents

Cash and cash equivalents include cash on hand, other short-term, highly liguid investments with original
maturities of three months or less that are readily convertible to known amounts of cash and which are
subject to an insignificant risk of changes in value, and bank overdrafts. Bank overdrafts are shown within
borrowings in current financial Habilities in the balance sheet.

(xv) Earnings per share

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity
sharcholders by the weighted average number of equity shares outstanding during the period, The
weighted average numbers of equity shares outstanding during the period are adjusted for events such as
bonus issue, share split of consolidation of shares,

For calculating diluted earnings per share, the net profit or laoss for the vear attributable te equity
shareholders and the weighted average number of shares outstanding during the period are adjusted for
the effects of all dilutive potential equity shares. The dilutive potential equity shares are deemed
converted into equity shares as at the beginning of the period, unless they have been issued at a later
date.

(xvi}  Segment Reporting

QOperating segments are reported in a manner consistent with the internal reporting provided to the chief
gperating decision maker.

In accordance with Ind AS 108 - Operating Segments, the operating segments used to present segment
information are identified on the basis of internal reports used by the Company’s Management to allocate
resources to the segments and assess their performance,

The Board of Director(s) are collectively the Company’s ‘Chief Qperating Decision Maker’ or 'CODM' within
the meaning of Ind AS 108. Refer Note 38 for segment information.

b4, which does not need shareholder 5 appmval are recognised as a liability dmd
earnings, in the year in which the dividends are so declared.



Kestone Integrated Marketing Services Private Limited |
Motes to the Interim financfal staterments for the $ix Menths Ended September 30, 2018
{Al amounts are Aupess In facs, uniess otheryeise stafed)

1 Praperty, plant and equipment

Particulars Vehicles Computers Furniture and Office equipments Total
fixtures

Cost or deemad cost {gross carrying amount)
Bakance as at April 1, 2017 35.47 186.02 143,14 15260 517.53
Additians .44 .57 11.4% 6.38 rz.18
Disposals - 0,29 - - 0.79
Balance as at March 14, 2018 62,21 213.60 154,61 158.96 58942
Balance as at April 1, 2018 62.21 211.60 154,63 158,98 584,42
Addltinns - 128,45 - - 18.4%
Disposaly - - - - -
Hal as at Septembar 30, 2018 62,21 332,09 154.63 158.98 &07.91
Accurnulated depreciation and impaimcont losscs
Balance al April 1, 2097 4,79 R7.43 15.44 36.83 144.24
Depreciation for the year AL £9.08 15,44 14.35 126,02
Disposals - Q.17 - - .17
[Balance as at March 31, 2018 11.%4 156.39 30,88 70.88 270.0%
Balance at april 1, Y018 11.94 156,39 30.88 .88 ¥70.09
Depreciation for the period 3.98 17.43 8.1 16.27 45.89
Dlsposals - - - - -
[Balance &s at September 30, 2018 15,92 173,82 39,09 B7.15 315.98
Carrying amount {fet)
As at March 31, 2013 50.27 571 123,75 86.10 11%.33
45 at September 30, 2018 46,29 58.27 115.54 71,0 2%1.93

Nole: 1. All the present and future mevable lixed assets are subject to collateral charge to secura the Company's current borrowings referred in notes as cash

credit from bank {refer note 23).

2. For ammitisation and useful life, plcase reler accounting policy note no, 2 (iti),

Intangible assefs

Particulars Cambm— _|— —Tn_lql
software

Cost or decmad cost (aross CarTying amount) ] 1
[Batance as at ApriL 1, 2017 6.3% 6.5 |
Additions .07 0.07
Disposats . -
Balance as at March 21, 2018 6.42 &.42
Iﬁme a5 at April 1, 2018 6.42 5.2
Addittoms . -
Dispesals . .

A< at Septembper 30, 2016 T T Teaz 6,42
#ocumulated amortisation

Balance as at Aprk 1, 2017 2.89 .37
Amontisation charged for the yoar Z,28 .28
Dizposals - -
Balanca as at March 31, 2018 517 517 |
[Balance as at Apiil 1, 2018 517 547
Amgrtisation charged for the period .80 0.50
Disposals . -

As at September 30, 2014 5.97 5.97
Carrying amount {net)

As at Marzh 31, 2018 1.25 {.25
As at Saptember 30, 2018 0.45 0.45

Mates 1. The cumpany does nat have any internally generated intanglble assats.,
2. For amortisalion and useful life, pleasc refer accounling palicy nate iio, 2(iv),

5 Intangibles under develapment

As at f5 at
September 30, Narch 31, 2018
2018
r develupment (Safi - HR Solution} 33.m0 -
33,00 -

tion software, hetng developed to moct the HR reqtﬁements ws per lodian IT Induskry. T
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{All amounts ore Rupees in lacs, unless otherwise stated)

(3

L]

11

Investinents in subsidiary

Urnquated, at cast

514,000 {March 31, Z018; 514,000 ) Fully paid up equlty sharcs of SGD 1 each of Kestone CL Asia Hub

Fte Limited (Furmerly known zs Carear Launcher Asia Educational Hub Pte Limlted)

Aggregate amaunt of unquoted investiments
Aggregate amount of quotad investments

Aggregate amount of impairment in value of fnvestments

As et
Septembar 30, 2018

As at
March 31, 2018

255,07 255.07
255.07 255.07
255.07 255.07

There are no significant restrictions on the fght of cwnership, realisabilily of investinents ur the remmittance of Inceme and proceeds of dispasal,

Mame af Relabionship Place of business % of ownership Accounting
Kestone (L Subsidiary Slnpapore 100% Cost
Non-current financial assat - loans
As at As at
September 30, 2018 march 31, 2018
Unsecured, consfdered goad
Securly deyosits 55.97 52.44
55.97 52.44
For explanation on the company credit risk management pracess (refer note - 42)
Other non-current financlal assets
B As at As gt
September 30, 2018 #arch 31, 2018
Deposits with maturity for more than 12 manths from repotting date 406, 00 -
400.00 -
Netea:
Deposits are under lien tnwards overdraft facility from ICIC Bank.
Defarred tax asset {net}
As at Asat
Scptember 30, 2048 H#arch 31, 2B
Deferred tax assct (nel) (Refer note na. 33) 111.59 10M.24
111.59 101.24
Non current tax assets {net)
As at A5 at

Ativance tax and tax deducted ab source {net of provisions for tax amounting
to fs. 455.33 lakhs (March 31, 2018- Rs, 363.16 Lakhs )]

Other nan-current assets

Prepaid rent

September 30, 2018

March 11, 2018

959,40 856,86
95%.40 956,86
Asat As at
Saptembar 30, 2018 March 31, 2618
16.60

16.60
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12

(k]

15

16

Trada receivables
Asat As at
September 30, 2018 March 34, 2018
Unsccured, cansidered gaod 2,502,589 2,863.92
Doulbstful 152.85 12611
Less: Allawances for doutsLiul debls [152.65) (120,11}
2,502.89 2,863.92
Trade recefvahles vom relalcd pardes (incfuded above) B74.65 1,370.95
- B874.65 1,570.95

Mote : 1. For trade recetvables from related parties refer note 39,

2, Tye Company has measured Expected Credit Loss of ade raceivable basced on simplificd approch as per i AS 109 "Financial Instruments™ except

w related party customers, (Refer note no. 47}
3. For gxplanatign on the Company crodit risk managemenl process (Refer Hote na, 42)

4. Ha trade or olher recefeable are due from director or other offfcer of the Company and fivms or private comprnies In witich any director fs a

partaer, a direclur or a mernber efther jointly or scverally with other persons except as stated above.,
5. Trade receivable are pledied as securilies for borrowlngs taken from banks (refer note 23}

Cash and cash equivalents

As at
Scptember 30, 2018

As ak
March 31, 2048

Balance with banbs:

- i currenl acoonnt 111.25 a.nm
111,79 21.04
For explanation on the company credit iisk management process (refer note - 423,
Bank balances ather than cash and cash equivalents
As at As at

Saptember 30, 2418

March 31, 2018

Repasits with aniginal matuiity for mere than 3 months but less than 12 months from the reperting date 392.09

.93

382.00

291,93

Note:

Hixad deposfts amounting Rs 390.00 lakhs (March 11, 2018 Rs 29000 lakhs) are vnder tien, out of which fixed deposits amounting Rs 250.00 lakhs
{March 31, 2013 Rs. 290.00 Lakhs) are under lien towards cash credit facility from Indusind Bank taken tiy the company and {ixed deposits amount ing

Rs. 100.00 lakhs (March 31, 2013 Es Nil} are under ticn towards short Lerm loan faility frimn indusind Bank.

For explanation an the campany credit risk management process (fefer note - 42},

Currant financial assat - loans

F 3313
September 30, 2018

As at
Mareh 31, 2018

Unsectred, considered good

Security deposits 15,50 3.5
Loan Lo related parties MA532 L
Loan bo uthers 27.54 -
Loan to emplovees 19.5% 110

377,94 369,84

Hoke ; 1. For Inan to related parties {refer note - 40}
2. Fur explanation an the company credit risk management pracess (refer note - 42)

Other current financlal assets

Az at
Septembear 30, 2018

As at
March 31, 2018

Unbiiled revenue 3,185.09 1,221.15
Interest4&; g:ﬁ Ig‘EnQ\ . due on fixed deposits 13.87 4,45
Inter Lo %{c on loan glven tu relared parties (refer note 40) 100,16 83.99
u‘!' 1 'ﬂde on lean given to others 1.35 .
Amguitt rex 2y nptr f + Bankinu Financial Company 0.0 0.27
21 1,300.73 1,30%.86
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17 Other current assets

As at As at
September 30, 2018 Mareh 31, 1018

Advances to suppliers:

Considered gand 1,251.16 &18.06
Cansidercd daubLful - 0.22
Less: Provislon far doubtiul - {0.22
Prepald expenses 0.83 18.60
Advances to employees 2090 9,84
Propaid rent 7.67 FACL)
Balances recoverable fram government authorties 136.82 118.14
1,426.38 72.28_

=<«The space is intentionally left hlapke:-
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18 Share capita[

n

o

Asat As at
September 30, 2018 Mareh 31, 2018

Autharfsed

1,000, 41 {March 31, 2018: 1,000,000 § equity shares of Ms 19 cach 10.00 100.00

[ssuad, subscribed and paid-up

1,000,000 iMacch 31, 2018 : 1,000,056} equity sharcs of &5 10 cach ) 100.00 1000
100.00 100.00

During the year the campany has nefther issued ror Lovght back any shares.

Terms and rights attached to equily shares

Yoting
Each holder of equily shares 15 entitled to me vate per share held.

Myldends
The Company declares and pays dividends in ndtan rupecs, The dividend proposed by the Board of Direclors is subject to approval of the sharehalders in
ensuing Amaral General Meatfng cxrapt fn the case whore interim dividend s distributed. The Campany has not doclared gr paid any dividend singe its

incorporation.

Uquidatign
In tie evant af liguidaticn of the Colnpany, the holders of equity shares shall be entitled to recoive all ol the rematning assets of the Company, alter
distriution of all preferenlial amounts, If any. Such distributed amounts will be in proportion ko the number of equity shares held by the sharehsldars,

Reconetliation af number of shares autstanding at the beginning and at the cnd of the perlad ;

Atat As ot
Sepicmber 30, 2018 tharch 3, 2018

At the beghiming of Ure year 10,00,000 10,00,000

Outstanding at the ond of the 16,00,000 10,00,000

Diztails of shares held by halding coinpany and shareholders heldirg more than 5% shares io the Company:
The Compatty is a whally cwned subsidiary of CL Edueabe Limiled contributing to 100% of the share capftal of e company,

As at September 30, 2018 As ar March 319, 2010
Mo, of Shares Prrrantage halding Ha. of Shares Petcentage holding
CL Educata 14,06,000 100% 10,00,00¢ 10
10,00,000 100% 10,00,000 100%

* Hone of the nominees individually ovwn more than 5% of khe fotal shares fssued by the Company,

Ho ¢lass of shares have been allotted a5 fully pald up pursuant to contractfs) without payment being received in cash, allotbed as fully paid up by way of
henies shares or bovght hack during the pericd of five years Immediarely preceding ta the balance shovt date.,

Other equity

Az at As at
Septeinber 30, 2048 March 31, 7048

Surplus {n the statement of profit and loss

Dpening balance 31523 1,823.32
{+) Het prafit for the peried 185,47 132.91
Clesing balance {A) _ 3,121.70 3,198,23
Deemed

Opening hatange 575 447
Additlons 1,74 1,28
Closfirg balange (B) .49 5.75
Cther

Opening balance 17723 2,12
Additiong 6.30 811
Clasing batance (C) - 23,53 17.23

tal reservay Bnd surplus (A+B+C) 3,351.71 3,179,219

and purpose of other reserves! otfrer aquity

tled equity
Lompiry has regeived guarantes: fram ils holding Company on the horrowings of Company. The fair valuatl
ted in tha ereation of Deemed equily,
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20 Non-current borrowings

Secured loans
-From banks

As at
September 30, 20138

As at
March 3, 2018

2} Yehicle loans (Refer note i) 23.22 20,68
-From financ!at instilutions
b} Yehicle loans (Refer note i) 1.78 4,16
Total nen-current horrowings 24,98 33.84
Less: Current maturities ef non-current borrowing Mrom banks (Included in rote 25) B.M 12.29
lLess: Current maturities of nen-cument Rorrowing from athers {Included in nole 25) 1.74 114
Less: Interest accried hut not due on borrowings {included in nats 25) o7 0.26
14,84 17.13
Nota:
1. Vehicle leans from bank and Non Banking Financial Companies (NBFCs) are secured against hyputhecation of concerned vehicles,
Terms and conuilions of oulstanding boerrowings are as follows:
For amgunt outstanding as at September 30 , 2018
Loan Dutstending Equal manthiy Rate of interest Date of tast EM)
amourt instalinent (EML)
Loan from Kotak Mahindra Prime Limited 1.76 0,45 17.74% M-Jan-19
Loan from HDFC Bank Liraited 3.81 0.78 13.50% 05-Feb-19
Loan {roin HEFC Bank Limiled 9.70 0.23 8.70% 47-Jul-22
Loan frorm HOFC Bank Limited 2,70 0.15 B.70% D7-Jul-22
24,98
Far amount outstandlng as at March 31, 208
Loan Qutstanding Eqjual moathly Rate of interest Date of Inst EM)
arnouit instalment {EMI)
Loan from Hotak Mabindra Prime Limited 4.21 (.49 17.74% 01-Jan-19
Laan from HGEC Bank Limited B.12 0.78 13.50% 05-Feb-19
Loan fram HDFC Bank Limited 10.75 0.25 8.70% O7=Jul-22
Loan fram tIDFC Bank Limited 10.79 .25 8.70% 07-Jul-22
33.84
Campany’s exposure bo liguidily risk is disclosed in note 42,
21 Non-current provisions
As at Asat

Provision for employee benaFiis
Gratulty (refer nele 39)
Leave enzashiment (refer note 39)

Refer note 2¢ for current partion af provizion.

22 Other non-currant liabilities

Lease equalisation reserve

September 30, 2018

March 31, 2013

115.93 105.64
1.04 1.64
116.97 107.28
As at Az at

September 30, 2013

March 31, 2018

14.96

12,18

14.%6

12,38
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23 Current borrowings

Asat As at
Septamber 30, 2018 |, March 31, 2044

Securcd
Cash credit from banks (Tndusind Bank) 1,064_85 1,045,14
Short Toem Loan frem Bank (indusing Bapk) 200.00

1,264,86 1,045.14
Unsecured
Short Term Loan from NBFE (Northern Arc) 250.00

250.00 -

Total currant borrowings 1,514.86 1,045.14

Note: Details of these loans are as foltows:

Primary sceurity
First and exclusive charge on entire current assets of the Compary both present and future for Cash credit and Loan from [ndusind Bank.

Collateral seewrity { to Indusind bank)

a. Corporate guarantee of CL Educate Limited (Holding Company) amaunting Rs. 1,430,00 lakhs { March 31, 2013 @ Rs 1,450.00 lakhs)
b. Lien on fixed deposits amounting RS, 390.00 Lakhs ( March 31, 2018: Rs 250.00 lakhs) (refer note 14)

c. First and exclusive charge on movable fixed assets of the Company bolh present and future,

interest rates

a. 13.595% p.a til September 25, 2017 on CC Limit from Indusing Bank.

b. 11.59% p.a from September 26, 217 on CC Limit & Loan from Indusind Bank.
€. 14.50% p.a Tor Loan frem Nortern Arc,

Guarantees

2. The cash ¢redit facllity and Lean from Indusind Bank and Nurtern Arc is further securcd by personal guarantees of directors of the company i.e, by, Mr. Gautam
Puri und W, Mikhil Mahafan.

b. Aggrepate amolnt of loans guaranteed by direclors of the Company as at year end Rs. 1,514.86 lakhs { March 31, 2018: Rs.1,045.14 [alhs)

Hote : Company's exposure to liguldity risk is disclosed v Note 42,

24 Trade payahles

As at As at
September 30, 2018 March 31, 2018

Trade payables
- to micro and small enterprises - .
- Lo others 2,677.19 1,996.21

2,677.19 1,996,21

(i} Refer note 41 far dues Lo midero and small enterprises
[il} Refer note 40 for payable to related parties
{1#%) Company's exposure to liquidity risk related to trade payables s disclosed in note 42.

25 Other current financlal liabilities

As at As at
September 30, 2018 March 31, 2048

Current maturities of non-current vehicle lean from banks M 12.29
Current maturlties of non-current yehizle loan from others 1.1 4,16
Interest accrued but not due oh horrowings 1.86 0,26
Employecs related rayables 151.87 91.53
Receipts an behall of clients 575.03 126,80
Payable for fixed assels D.07 12.%4

\F48.78 347.98

cxposure La liquidity risk, is disclosed In Kote 42,
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26

7

Other current {iabllitles

Advance from customers
Statukory dites payable
Lease cqualisation resende

Lurrent proviskons

Provision for employes benefits
Gratey (refer note 39
Leave encashment [refer note 19)

Retfer note 21 far Mon-current portion of provision.

<<<The space is intentianatly left blanks:»

As at
September 30, 2018

As at
March 31, 2018

1,507.00 197.09
184,22 1281
- 0,132
1,691.22 425.62
As at s at

September 30, 2018

March 31, 2018

1,43 +8.1.]
b.tm 0.02
1.44 0.88
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9

30

EX]

32

Revenue from operations

Sale of services*

“far revenue earned from related party refer note 40.

Other incoma

Interest incame fram financial assets measured at amortisad cost
-Security deposlts

Interest incame on

-Bank deposits

-Ircome tax Refund

-Loans to related parides [refer note 40}

Liabllilies no longer required writler back

Excess pravision for doubtful trade receivaliles written back
Wet gzin an {oreian excharge transaction

Profit on sale of property, plant and equipment
Mizcellaneous income

Empicyae benafits expensa

Salaries
Cantributinn to providant and mther funds (refer note 39)
Experses related 1o past-cmployment dedined benefit plan {refer note 33)

Expenses related to compensated absences {refer note 39}
Staff welfare expeasas

Finance cost

[ateresl expense on borrowings

Interest one delayed payment of Statutory dues*
Commission gxpense on finoncial guarantees
Qther barnpwing cost

* Amouest as shown 15 Bs. 200 for period ended sept. 30, 2018,

Pepreciation and amotisatian expense

Depreclation on properly, plant and equipment
Amertisation of intangible assots

Six Months Ended Yaar cnided
September 30, 2018 March 31, 218
6,110L13 +,503.19
&,410,13 9,503.19
Six Months Ended Year ended

Septamber 30, 2018

March 31, 2018

September 30, 2018

3.42 7.03
10.35 18.75
- 29,15
14.58 57.89
34.55 150,21
- 15.87
.45 27,38
- 0.1
1,19 2,90
89.54 312.29
Six Munths Ended ¥ear ended
September 30, 2018 March 31, 2048
1,026.66 1,836.60
43,312 67.56
22,21 48,16
{0.31) 147
59.99 94,87
1,151.83 2,049.76
Six Months Ended ‘Year ended

March 31, 2018

67.94 85,57
0.00 1.45
.73 1.28
7.94 13.74
76,43 102,05
Six Months Ended ‘Year ended
September 30, 2018 March 31, 2018
45.89 126.02
0.80 2,28
46,69 128.30
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33 Other axpenses

Banqguet and hoto! experse
Giveaways

Temporary Manpower resources
Photosraphy charges
Equipicent hire charges
Spensorship fees

Printing and statinnery
Travelling expenses
Communication exponses
CSR Expunses

Doration

Rent [refer note 37}
Dusiness promotion expensas
Repairs and maintenance
Insurance

Electricity charges

Sundry balances writtan off
Bad detyts writlen off

Event consultancy

Legat and professlonal charges (refer note 1 baluw)
Miscellaneous expenses

(#) Payment to auditors

Ax auditar

Statutory sudh

I ather capacilies
Certification fees
Reimbursement of expenses

34 Disclosure as per Ind AS 33 an ‘Earnings per share”

Basic and diluted earnings per share

Basic and dfluted aarnings per share {Refer Note i B i}

Nominal Yalue pgr share
i. Proflt attributable to equity sharcholders
Profit for sik months

Profit attriiutable to eguity shareholders

ii. Waighted average number of shares used as the denaminator

Opening balance of issucd equity shires
Effect of shares issued during the yoar, if any

Weighted avarage number of equity shares far basic and dituted EPS

Nole: A present, the company does not have any dilutive potential equity shares,

Six Months Ended
Sepiember 30, 2013

Year ended
March 31, 2018

782,67 1,226,25
981.28 1,6647.32
302.71 482,35
49.62 70.75
398,69 621.02
59.77 127.10
63.75 106.33
289.32 436,93
115,41 233,16
. 6,28
0.87 .
7744 127,89
788.44 453,12
17.98 5,64
10,02 18,80
12.02 ?75.85
0,33 5.84
32,74 40,35
97702 1,208.90
1758 66,53
19.64 25,98
4,579.61 7,029.69

Six Months Ended

Year ended March

September 30, 218 11, 2018
5.23 10.58
0.5 1,40
0.79 0.3
6.5% 12,24
Six Months Ended Yaar endad

September 30, 208

March 31, 2016

16.55 13,29
10.00 10.00
165.47 132,91
165,47 332,91
10,00,000 10,00,000
10,00,000
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A,

Income taxes
Amounts recognised in profit or loss

Current tax expense

September 30, 2018

March 31, 20138

. Movemant in deferred tax balances

For the Recognized In

Recognized in OC|

Current year 93,12 367
Adjustment for prior years - 20,05
92.22 212.72
Deferrad tax expense (11.78} (49.95)
Total Tax Expense 79,44 172,77
. Amounts recagnlsed in Gither Comprebansive Income
Income {ax relating to items that will not be reclassitied to
profit ar loss
- Incorme tax relating to remeasurement of defined benefit plans 2.4} [4.06)
(2,43) (4.06)
. Reconciliation of affective tax rate
For the Six Months ended For e Yaar onodad
Septembear 30, 2018 March 31, 2018
Rate Amaunt Rata Amount
Proflt before tax from continuing aperatlons 27.82% 244.91 33.35% 505,68
Tax usirg the Company’s domestie tax rate 68.13 165.80
Tax elfect of;
MHon-deductible expenses .32 0.42
Tax adjustments relaling tu carlier yvoars - 20,05
Others 10.99 (16.49)
7944 172.77

For the 5ix Months

Year PiL cndad

ended ‘Saptembar 10, 2018
Items that will not be reclassifled to profit and loss - o
Deferred tax assets
Provision for employee bencfits 35.75 0.3 213 32.91
Pravision fur banus 20,32 {1.55) 18.77
Prowistun for allowance for doubliul delitors 41.27 1.25 43,52
Pravision for daubitful supplier advances 0,13 {0.13) .
Laase equalisation roserve 4.32 {0.14} 4.17
Property, plant and equipient ’ (1.05} 13,7 12.66
Security Depasits (341 9.62 6.22
Sub- Eotal {a) 97.72 22.38 2.43 117,28
Beferrad tax liabilitias
i'repaid Rent (3.} 9.61 1]
Sub- total (b) {3.91) 9.61 - 5.70
Met daferred tax (asset} liability (b)-(a) (101.24} {12.78) {111.58)
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36 Cortingent Habilities, contingent assets ard commitments

a. Commitments

b

C.

3

There arc no capital or other commitments as on September 30, 2098 and March M, 2018
Contingent lHabilities

There are no contingent liabilitics as on September 30, 2018 and March 31, 2014,
Cantingent asgets

There are ne contingent assets as an September 30, 2018 and March 31, 2018.

7 Operating lease

A, Leases a: a lessee

i

i

The Campany has taken various office premises under cancellable and non canceilable operating leases ranging fram 11 menLhs va 50 months and hence are short
term lease, These lease agreements have escalation clauses ranging from 0% te 10% and are usually renewable oh mutually agreeable torms. Disclosure In respect
of such operating leases is as glven below:

5fx Months Ended As at
September 30, 2H8  March 31, 2018

Commitments for minimum lease payments in relation 1o non canceliable operating leases are
payable as follows:

Within one year 146,68 135.62
Laler than oas year but not laver than five years 261,28 327,15
Later than Hye years -
407.96 462,78
Six Months Ended Year ended
Amaunts recognised In statement of profit and loss September 30, 2018 March 11, 2018
Lease rent recognised in tha statement of prefit and loss 7744 127.8%

B, Leases as a lessar

The Company has given some of its fixed assets on cancelable uperating lease and the lease terms are genurally far one year. There are no non cancellable Lxases
and henge disciosure relating ta rinimum lease receipts has ant been provided,

Sl Manths Ended Year ended
Amaunts recognisad in statement of profit and loss Septemmbor 30, 201 March 31, 2018

Lease rent recagnised in the statement of prolit and loss during the period

- in respect of canceliable leases 1.80

<z=The space s intenlignally left blanks»>
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kh]

1li.

Segment Information

In the apinion of the managernent, there is oniy one reportable segment. Accordingly, no separate disclosure Tor segment reporting Is
required to be made in the financial statements of the Company. Further, the Company operates only in one gecaraphical seament which is
The Cumpany's Board of Directurs have been identitied as the Chief Operating Decision Maker {COOM), since they are responsibie for all
majar decisian w.r.t. lhe preparalion and execution of business plan, preparation of budget, planning, expansion, alliance, ioint yentura,
merger and acquisitian, and expansion of any rew facility.

Gaographic information
Since the Company's aclivitiesfoperations are primarily within the counlry and considering Lhe nature of servlces iL deals in the risks and
returns are same and as such there are no repariable geoyraphical segments.

Infarmatian about praducts and services
The Company provides nlegrated business marketing and sales service Like managed manpower, training, event mianzgemenl, customer
engagement, marketing commonication and digital marketing services for corporates to canduct very large conferences and exhibitions.

Major custamer

Revenuc from major customers which s more than 10% of the Company's Lotal revenwe amounting to Rs, 1,474.06 bakhs {March 31, 2018: Rs.
3,774,093 \akhs) for one custamer, ks, 1,233.56 lakhs (March 31, 20MB; Ry, 2,343.71 lakhs] for uthor custamer and Rs. 906,34 lakhs (March 31,
2018: Rs. 132.47 lakhs} for anather customer.

<=<The space is intenlionally laft blande==
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v

i)

iy

Employas benefits
The Carirpany contributes to the following post-employment dafined Lensft plans [ Tndfa.

Definad Contribution Plans

The Cormpamy makes contributions; delemmined as & specifisd percentage of employee salaiies, (n respect of quallfying employses boward s provident fund, which fs a
defingg contsibution plan, The Company has no cbiigations othar than ro make 1he specified contributions. The contributions gre charged to the statement of preflt and
lass as they accroe.

Six Monthe Yagr ended

Ended Harch 21,
Contribubiun ta Government Frovident A2 047
39.41 E0.47

Crelinad Beefit Plan

Gratuily

The grescat value obligation s determined based om actuarial valuation as at halance sheet dale using the projecled unil cradit awethod which recosnises cach year of
sapvice as ghving rige to additional unit of crplayee benefit entitlement and measures each unit separatedy to bufld up Lie Hnal ohligations. The sdheme is funded by the
Cempany and contribution i made to group gratuity policy issued by Life |murance Carporation of |pdia.

The mwest recent ackuaial valuation of plan sssels and Lhe present valuz of the delined benefit chlgation for gratuity were canied out a5 at March 31, 2018, The preseat
value of the defited bonefit, obligations and the related curtent service cost and pask servics cost, were measteed wstog the Prajected Undt Creddit Method.

Based an the actuarial valuation obtafned in this respect, thie following table sets vut the status of the gratuity plan and the amotints recognised in the Companmy's
finanelzl statements as at halance shaet dale:

Slx konthy Ended Yaar anded
September 30, 2018 March 31, 2018

Net definad benefik liablitty .
Liakility for Gratuity 17,35 WiG.30

Tetal smpicyes benefit liabilitias 117.36 10420
Hor-current 115,93 105. 64
Currang 1.43 .60

Movament in net defined benaflt (2ssat) £ Hability
The fallowing table shews a recancliation 1rom the upening balances to the closing balances [or net defitad benefit (assel) Uabilily and ils components:

Six Manths Ended Septembor 10, 2018 Year gnded March ¥, 2018
Dafined banefit  Falr valua of Het defined benelit Defined benafit Feir vahre of plan Het defined
obligation plan 2ssefis {aswnt)f liabilicy ahligatian assats benefit
i {assel) Mabilivy
Balance as o the beginming of the year Tt0.20 392 106,23 X B4 7510
Hot constdoaad in last year - . - - JeKik] (0.G3)
Inchuded in profit amd Joss - - - -
Curjent servive cosl 18.06 18.06 34.68 - 34.68
Past sepvice cost - - 0.5 - 843
Intcpest costd (inomme) 4,30 0153 415 [iRer) LR ] 5.8
112,56 4,07 138489 120.62 .03 127.54
Included In DC]
Remeasurements wss (gatn)
- Actuarial luss dgain] arizing Ivom:
- financial assamptions (1017} {(1oin 2,37} . 19.37)
- demegraphic assumptidus - - 1,44 - 1.44
- expurience adjustmen;t 1.40 1.40 .18} - 4.18)
- Return on plan pssets excluding - fu.05) 0.0n . o5 10,04}
fntergst Income
(8.77} {0.05} {B.¥2) (12.11) .06 {12,717}
Qther
Canilributlons paid by the employ - 2.99 {299 - 0. o0}
Renefits paid (5.20) {5.21) 0.0} 18.31) (318} {.493)
Fund management charges - {0.51) o851 - {0.94) 0,94
Adrmin charues - (0.06) 0,06 . {12} .12
Recelyed from LIC pgainst Provision - . - A -
{520 .70 {7.413 8.31} 0.76 {9.07)
Bufance a5 at Hre ond of the year - 118,59 1.2 1i7.36 110,20 3.90 104.30
Expenses recognised in the profil and luss account Six Months Ended Yeaur ended
September 30, 2098  Marcdy 31, 2018
Current service cost 18.06 - 4,88
Past sorviee cost - 8.93
Net interes cosk 4.15 5.86G

22214 49.47
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o,

a)

)

i)

i1}

Plan assats

The plan assets of twe Company ar2 managed by Ufe lisurance Corparaticn of india in terms of an fnenrance policy taken to find obligalions of the Company with
respect be fts grataity plan. The categeries of plan assets &5 a peroemtage of toral plan assets {3 based en Infovnation provided by Lils fasurante Comparation of India
with rezpect Lo its investinent pattenn for group gratuity fund far investments managed in total for several other companiies,

™ Six Monihs tnded Yezr ended
Septamber 30, 2013 March 31, 2048

Funds Managed by tnaurer { invastment veith insurer) T 0L

Actuarlal assumptions

Ecanomic azsumplions

The prntipal assmpllone are the discount rate and salary avowth rate. The discount rate is basad upon the maket walds availahle on Government bonds at the
aceeunting data with a term that matches that of Yabllitkes. Satary increase rate takes into accaunt of inflation, senicrity, prometion and olher relevant, factors on long
term basis. Yaluatinon assumptions are a5 fellows which have been selecked by Lhe company.

St Months Ended Year cnded
September 10, 2018 March 31, 2818

Discount rve B.i6% 7.E0%
Expected rate of fukure salary incroase: RO0% .00

Demozraphdc assumptions

5% Months Ended Year ended
September 30, 2018 March 11, 2018

Retirement ggo {years) 58 i}
tantalily rates inclusive of provision for 100 of IALM {?004-08)
disakility
Ages withdrwal rate (%)  Wirdraval rate
%)
Extermnalfinternal Dxtermalfintemnal
Upta 30 years 232H.72% 2324228
From 31 o 44 years 1. 730,007 1.77/0.90%
Abave 44 pears 01470088 0.1470.06%

Sensiilvity analysis
Reascnably possible changes at the reporting date be one of the redevant actuarial assemptions, lwlding other axsumpions oonstant, would have affected the defined
benelit abiigation by the amouns shown belaw,

Sensitivity due to mertotity and withdrawals arc not matedal and hence impact of changes am not colculated. Sensitivity as to rate of inflabica, rate of increase of
pensions in payment, rate of Increase of pensions befare retirement and life expecrancy are not apphealile betng o lung sum benefit on retirement.

5fz Months Endod Septamber 30, 2048 Year ended March M1, 2018
Increase Crzcroase Increase Decrease
Piscoumt rate (.55 movement) (10.53) 11.22 (10.04) .73
[xpected rate of future salary fncrease (.5% movement) 11.20 (10,609 9.66 18.07%

Description of Risk Exposures
Valuations are based on certain assumptlues, which are dynamic jn natuee and vary over the Hme, As such, conipuny s gxposed to yaroues risks as follows: -

A} Salary ingreases- Actual salary dncreases will increase the Plan's Nability, Increaze in salay increase rate assumption fn future valuations witl also incraase the
liability.

B} {nvestment risk - If Flan is funded then assets anwd Uabilitias inismatch and actual fivestment relurm on awets lower Lhan the discount rate assumed at the last
vaiLatlon Jate can impact the Liability.

€} Discount rate: Reduetion in discaunt rite fn subscouant valuatinas can hncrease the plan’s Yability,
D} Mortality v disability - Actual deaths and disabitity cases proving bower of highor than assumead in the valuat{on can jmpact Bie Habilitjes.

E} Withdrawals - Actual withdrawals proving higher nr lower Lhan assumed withdrveals and change of withdrawal rates at subsequent valoations can inpact Plan's
Hability.

E: ted maturily analysis of the defined Lenatit plans in future years

Partfculars Year ended
Harch 31, 2B

Turatlan of defined benefit ablization
Less than 1 year
Bepwron 1-2 years

Tkl 2
¥
LH \:T\

for the next annual reporting period as at March 31, 2018: Rs 56.41 lakhs,
duratiun of the Jefinad bereft plan obligaticn at tiwe end of e reparting pariod [s 22,35 years (March 31,
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{ii)  Olher long-term empicyen banefils:

The company provides for cempensared absences t2 some af ks cinployees, Thi: employees can carry-forvard a portien of s nuriized doomied compeasated ahsences
angd ukllise it in future serdcr perieds or receivws cash compensation on termimstion of cmployment. Since the compensalon absences may not fall due wholly within
twelve maniths after the end of the period in which the employres rendor the related service and are alse no expected 10 be utildeed whelly within twolwe months alter
the end of such period, the benefit is classiticd as a leng-term emplayee benctit. The Company detennines the cxmnsa for compensated absences basis the actuarial
vallration and the present vaiue of the oblfigation, ustng the Frojected Unit Credit Mathod.

A, Based on lhe actuaial valuation ohtalned in this respect, the fullowing table sets out the status of the lgave encashmenl plan and the amounts recogrised in the
Campany’s financial statements as at balance sheet date;

Six Manths Ended Year shded
September 30, 2018 March 31, 2018

Defined benelit abilily

Lfabilliy for leave nocashment 1.06 1.6¢
Total employea benefit Kakilities 1.06 1.66
Mon-current 1.04 1.44
Current 0.u1 0.01

6. Mowvement in nel defined heneflt ablilty
The following table shows a reconeifiation from the opening badances o the dosing batances for net defined benefit, Hability and fts companents:
5% Mont iz Ended Year ended
Septembar 30, 1019 March 31, 2013

Defined benefit Defined benefil

rbligation obitastion
Ratarnce as at the beginaing af the 1.65 142
Nat considered n lasL year - -
includud In profit or lass - -
Current Service cost 0.1 1.20
Fund manageynent, charges . -
Admin charges - .
Recetved from LIC agafnst Frovision - .
Interest cost (income) 0.06 .11
202 24T
- Actuariat fues (galn) adsing from:
- thancial assumptions fa.98) 017
- demographic assumptions - .
- experiente adjustment {0.61) {0.07)
-Returmn on plan assets excluding interast - .
income
(0.6%) 10.24)
Cther
Conbribidions pakd by the employer - -
Benelits pald {029} 10.95)
- {0.39) 10.95)
Balance as al the end of the period 1.4 1.65
€. Expenses recagnized in the profit and Yoss acequirt Six Monlhs Ended Year ended
September 10, 2018  March 31, 2018
Current servicg cost 0y 130
Actuarial {gain)foss (0.69) {0.24}
Het interest cosk 0.06 a1

(0.32} 142

D Actuarlal assumphions

a) Economic assumptions
The principal assumptions are the discount rate and salary growth rate, The discount rate is based ugon the market yields avaPable on Gavernment honds et the
accaunting dabe with a term that matches that of Liabilities, Salary inerease @ie kahes info ascownt of inflativn, seafurity, promation and other relevant factors on long
temy hasis. Valuation assumpticns are as follaws which have boeen selected hy the company,

Six Monlhs Ended Vear endad
Septeruber 30, 2018 March 24, 2018

7E0%
£.00%

[fiseount raka
Expected rate of future salary iIncroase
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b}

1}
L]

i)

G,

Pemographic assumptions

Stx Manths Ended Year ahded
september 30, W18 March 31, 2018

Retiremenk age {years) HE 53

Mortallty rates inclusive of provision for A0T% of IALM, (2K6-08)

disabillty

Ares Wlthdvawak rale (%) Withdrawal rate
%)

Upto 30 years 0.00% D.00%

From 31 te 44 years P 3 I

Above 44 years 0.0 0.00%

Sensitivity annlysls .
Reasonably possible changes at the reporting dale to one of (he relavant actuarial assimptions, holding alher Assemptions constant, wnuld Lave affected e delived
benofit oblgation by the amounts shovn below.

Sensitivty due bo martatity and vithdrawals are not materizt and hence mpact of change nat calculated. Seasitlvity as to rate of inflatian, rale of Increase of penshans
in payment, rate bf increase of pensions before retirement and Hie expectancy are hot applirable being a lump sum henefit on retirement,

Six honths Endad September 30, 2018 Year ended March 31, 2018
Incroasc Decrcass Increacs Gecroase
Liscotetk rate (6.5% muvenenty {0.08) 0.0% (013} .15
Expected rate of future salary increase (0.5% movanent) 0.0% (A} .15 (0.13)

Descriptlon of Risk Exposuras
Yalratians are hased on certain assumptions, which are dynanifc In nature and vary over tme, 4s such, company 1s cxpsed Lo wvanieus risks as fallow:-

A} Salary inereases. Actudl salary increases will dncrease the Flan's liabiiily. Tncrease in sslary increase mtc assumption in future valustions will also incraase the
Liabitity.

B} favestment risk - If plar is funded then assels liabilities mismatch and aciual investment retum on assets lwer than the discount rate assumed at the last valuation
date can impact the lability.

) Ulfsccunt rate; Reduction n disooent 1abe in subsequent valuations can incraase the plan's Hatility.
B} Mortality and disabilfty - actual dexths and disalility cases proving lower ar bighei than assaied in the valuatlen con imoact e liabilities.
E] Withdrawals - Actual withdrmwals proving higher or lewer than assumed witlrawals and change of withdrowal rakes at suhsequenl valuatians can snpact Plan's

Expecksd maturity analysis of the 1 benafit plans in future years
Particulars Year ended
March 31, 2048

Duratien of defingd benefit oblipation

Less than § year [+ X173
Hetween 1-2 years 0.03
Between 2-3 years u.0?
Over 5 years 1.3
Tokal 1,43

Experted cantributians for Lhe aext annial reporting perlod as at March 31, 2018: Bs. 1.09 lacs.
The welghted average duration of the defined benelit plan obligatfon st the end of the reporling pesdod 15 18.39 years (March 31, 2008 18,92 years),

<=<The spare is intenLionally latt Bankes>
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Hotas ta the Interim financlal statemeats for the 51k Months Ended Septomber 30, 2048
{4l amotints ore Rupees I lacs, unless atherwise stated)

4 Related parties

A. FRelated parties and their relationships

Helding company Cl. Fiueate Limited

Kestone €L Asia Him Pre Limited (Formerly known as Kestane Asia Hulx PLe Eimited)
Kestone CL US Limited (from March 72, 3018)

Stibsidiary eompany

Key Murgeriol Porsnanct (KMP) Mr. Satya Harayanan R, Dlrcctor
Mr, Gautam Pur, Director

My, Hikhil Mahajan, Dfrectar

€ Media Frivale | imibed

G # Publications Private Limited

tareer Launcher Fducation infrastructure amit Services Limited
Aocendare ¥nowledgs Management Sorvicos Mivale Limitad
Career Launcher lnfrastructure Private Limfted

Ice Gake kdunatingal Institute Brivate Limited

Fellow suhsidiarias.

ii.  Related parties with whom transactions have taken place during the year:

Fterprises in which key management  Bilakes Corsulting Private Limited, India

perscnnel and thei relalies are able to CLEF - aP, India

exerjae signilicant nfluence Career launcher Fdiecation Fauadation, India
Halanda Feundation {upta June3y, 2017}
Career Launcher Employee Wellare Soclety

A, Transactians with the above in the ordinaty course of businass

& Rendering of services
Hutding company

CL Educate Limited
+ Marketing and sales sorvices
- Onaline marketing support scrvices
Subs[diary

Kestone CL Asfa Hul Pre Lrd

- Marketing and sales servires

Fellow subsidiary
- CL Media Private Limited
- Dmlivee marketing support servicet

b. Interast Income an loans given

Fellewr suhsidlary
- CL Media Beivate Limited

Subsidiary company
- Kestone EL As'z Y ub Pte Limited

Erdei ises over which kay managerlal persuinet cxcrcise significant influence
- Career Launcher Education Foundation

¢, Unseeured {oans glven

Subsidiary company
- Kestone CL Asla Hub Pre limited

ul, Repayment raceived of unsecured loans glven

Fellow subisidiary
€L Media Privake Limiten

e. Dohit notes recelved for expenses incurred hy ralatad partfes on behall of Company

Halding campamy
CL Edugata Limited

For the Six Months For tha Year
cnded endad
Saptember 30, 2018  Morch 31, X018

15.00 24672
- 21.6%
7.4
- 17.50
Lz 16.41
8.1 34.80
2.5% 5.65
14,28 54,86
- 1551
- 380.84
36,66 196.03
23.09

.00
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tall Gmaumts are Rupees In iacs, unless arhervise srarad)

% Loan converted inta Investmant made during the year
Subsidiery company
- Festone CL Asia Hub Pre Uimited - 143,41

h. Repayment of Inberest

Fellow subsidlary

- (L Medta Private Limited ) 105,16
Balances nutskanding as ar year and

hs at As at
September 16, 2018 Nareh 31, 2018

a. Trade Recaivable

Enterprises over which key managerfal personnel exencise signilicant influence

- Career Launcher Education Founcation 75,18 7528
Holding company
- CL kducate Limnited Tra.26 1,475.37
Fellow subsidiary

CL Medfa Private Linited HL30 0,30

U1, Intersst accrued but not due on loans glven:

Enterprises over which key managoal persanne] exercise signlficant influence

- GCarcer Launcher Education Foumnlation 3.6t N
Felluw subsidiary
- LL Media Private Limited 1K 1.24
Sulrsidfary company
- Kestooe C1. Asta Hul Pre Linied 63,83 5114
£. Regeivahin against exp incurred on behalf of related parties:
Halding compary

Ct Fducate Limited 4.71 12

d. Current lean:

Enterprizcs over which key managerial personnct percise signiflcant influsnce

-Career Launcher Eduzalinn foundaticn 40,70 A0.70
Fellor subsidiary

+  CL Medla Pivate Limited 4507 45.07
Subsidiary company

- Kestone Asia Hub Pe Limited 79,52 H4.30

&. Payable for etipanses

Fellow subsidiary
- CL Media Private Limited ) . 108,06 27.29
iHolding campany
- £t Educate Limited 2:.88 0.8

f. Security- Llen on Fixed depasfts for loans taken by

Fellow subsidlary
- G K Pubtications Puivale Lanited -

£. Guarantees against loan taken by the Compary

Helding carmpany
- (L Educate Limfled 1,400 1,450.00

Tarms and conditions of transactians with the related parties:
Al transactions with these related parlies are priced on an amn's length basis and resulting outstanding Latanres are to he selkled n cash within ene yeur of the
repariing data, Hone of the balanges are sacured.




Kestone Integrated Marketing Services Private Limited
Hotes Lo the Interim financial statements for the 5ix Months Ended Seplember 30, 2018
{Afl amounts are Rupees in laes, nless ntherwise stated)

A1 In terms of the clause 22 of chapter ¥ micro, small and Medium enterpriacs develapment Act 2006 {MSMTD act 2006), the disclosur of payrients due ta any supplier as
ul March 21, 2018 are as follows:
Parties cuvered nder “The Micen, Small and Medium EnLerprise Dovelnament Act, 2006 (MGMED Ack, 2006} brave boen ideatified on the hasis of confirmation reocived.
Based upan the information available, the balance due to the ficro and Smakl Eaterprises as defined under The MSAED hex, 2006 {s s, WL (March 31, 2018 Rs. Hikh
Further me interest durieg the year has been paid or §s payable under the teims ol Uie MSBMED Act, 2006,

As at As at
September 30, 208 March 31, 20418

The principal amount and the interest duz therean remaining unpald to
any MSME supplics a al the end of each accounting year includzd in

Principal amount due to micro and small enfciprises
Intevest due on abave

The ameumt of interest paid by the buyer In tarms of section 15 of L MSHFD AT 2006 alang with the - - -
ainuunls of the payment made to the supplier buyond the appointed day during each accounting year

The amaurl of éterest due and payahle far the pered of delay In making payment (which have been - - ' -
paid bul beyond the appointment day during the period) but without adding the fntarest specified under
tha MSMED Act, 2006,

Tha ameunt of interest avenued and remaining unpatd at the end of each accounting year - - -

The amaunt af further inberost renaining die and payable evan In the succeeding years, until such date - - .
when the Interest dues as above ace actually patd to the smill entesprise Jor the piimnse of
disillawance as a deductikle under sectlon 23 of the MSMED Act 2006.

vo<The space |5 intenLionaliy left blanksz>
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T4z,

a,

Fair value measvrement and financtal Instrumants

Financial instruments - by category and fair values hisrarchy

The following table shows the carrying ameunts and fair value of financial assets and financial labilities, including Lheir Levels Tn the falr value hierarchy.

1. As on September 30, 2018

Particulars Carrying value Fair yaluz measuremant using
I_ FVTPL FYoL] Amuriised cost Total Leval 1 Leval 2 Levgl 3
Financlal assets
Non-currant
Security deposits - 55.97 55,97 95.97
Other FinancialAssets 406,00 400,00
Current
Trade recvivables - - 002,89 2,502.8%
Cash and cash equivalents - - 11179 111,75
Oank halancas other than cash and cash equivalents - - 392.0% L
Loans and security deposits - - 7104 3127.94
Other linancial assets - - 3,300,731 3,300.72
Tatal T - 7,141.37 7,141.37
Flnancial liabilities
Han-curment
Borrowines - . 14.86 14.86
Currant -
Borrowings - . 1,514.86 1,314.B6
Trade payables - 2,627.1% 2,677,114
Other financial liabilities - V48,78 248.78
- 4,935.69 4,555.69
Ikerns that will not be reclassiflad to proafit and s -
i. As on March 31, 2018
Particulars Carrying value Fair valie measurement using
FVTPL FVCCl | Amortised cost Total Level 1 Lavel 2 Leval 3
Financtal assels
Han-current
Security deposits - 52.44 52.44 92,44
Other financial assets
Current - 7,863.92 Z,863,92 -
Tradla recalvablas - i 21.01 -
Cash and cash equivalents 91.93 291,93 -
Bank balances othar than eash and cazh aquivalents - 369,84 369,84 -
Loans and security Jeposit 1,309.36 1,309,386 . -
Other financial assets
- 4,909.00 4,909,00 - 52.44
Total
Financial tiahilities
Non-curreat - 17.13 17.11 -
Aarrawings
Current . - 1,845,94 1,04%.14 - -
Barrowings - 1,996,241 1,9%6.21 - -
Trade payables - 347.98 3147.98 - -
Other financial HabRitlas
Items that will not be reclassifted to profit and lass - - 3,406,446 3,408,46 ’ - -

Financial Instruments - by category and fair values hierarchy {continued)

The Company's borrowdigs have been conlracted at floating rates of Mterest, which resets ar short intervals. Accordingly, the carrying value of such borrowings {including

interest accruad buk not due) appraximates fair vatue.

The carrying amaunts of trade vecelvables, Uade payables, cash aml cash equivalents and other financial assats and Uabilities, appraximates the fair values, due to Lhedr
short-term nature, Fair value of non-current financlal assets which nchiddes hank depos!ts {due for maturity after Lwelve months from the reporting date) 5 similar to the




Kestone integrated Marketing Services Private Limlted
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(ALl unrounits wiw Rupees o focs, unless otherwise stoled}

Valuation bechnigues and processes

The valuabion tachnlgues used to value ron currant flnanclal assets and liabllittes for whom the falr valees have been determined are basad on present values and the
apprapriate discount rates af the Company at each Balance sheet date. The discaunt rate 13 based on the welghted average cost of borrowings of the Company at each
halanre sheet date,

The Management pesfurns the valvations of fnancial assets and Uiabitities required Tor fnancial reporting purposes on a periodlc basis, including levet 3 fair values,

Valuatton technique usad to datarmina fair value

Specific valuation techniques used to value non current Fnancial #ssets and fabfiitfes for whom tha feir values heve bean determined based on prasent values and the
apprapriate discount rates of the Company at 2ach balance sheet date. The discaunt rate & based on tha welghted average cost of borrowings af the Company ak each
balance sheet date,

b.  Financial risk management

The Company has exposurs to the fallowing ricks arising fram financlal instriments:
= Cradit rigk ;

* Ligquidity risk ;

= Market risk

Risk management framework

The Company's Hoard of Diroctars hias overall responsibility far the establishment and aversight of the Campany's risk t framewark, The Board of Directors have
aulharised senior management to establish the processes and ensure cantrol aver risks thicugh the mechanism of property defined framework in line with the businesses of

‘T.hc Company's risk managament policies are astablished ko identify and analyse the risks faced by the Comnany, to set appropriate risks limits and onntrols, to monitor risks
and adherance to limits.  Fisk mamagenenl policles are reviewed vegulaly to reflect changes in market conditions and the Company's activities.

s=<The spaco is intenationally Left blanks==




Kestona Integrated Marketing Services Private Limited
Notes to the Interim financial statements for the Six Manths Ended September 30, 2018
{All oriounts ore Rupees in facs, unless atherwise stoted)

b. Financial risk management {centinued)

(i} Credit risk

The maximum exposure to credit risks Is represented by the total carrying amount of these financlal assets in the balance sheet

Particulars September 3G, 2018 March 31, 2018
Trade receivables 2,502.89 2,863,592
Cash and cash equivalents 111.75 21,
Balances other than cash and cash equivalents - 192,09 2919
Loans and security deposits ’ 433.91 122,28
Cther financial assets 3,700.73 1,109,484

Credit rish is the risk of financial [oss to the Company if a customer or counterparty 0 a firancial instrument fafls to meet its contractual obligations,
and arises principally fram the Compamy’s recelvables from customers. The camrying amaunt of financial assets represents the maximum credic
BAPOSKE.

The Company's credit risk is primarily Lo the amount due from customers, The Company mainlains a defined credit policy and menitors the exposures to
Lhese credit risks on an ongafng basis, Credit risk on cash and cash equivalents is Umited as the Company invests in deposits with scheduled curmmercial
banks wilh high credit ratings assigned by domestic credit rating agencies.

Trade receivables

The maximum expnsure to the eredit risk at the repurting date fs primarity from trade receivables. Trade receivables are vinsecured and arc derived
from revenue earned fram customers primarily located in India. The Lampany daes monitor the cconomic enviorment in which It operates and the
Company manages ils Credit risk through credit approvals, establishing credit Limits and cantinuosly manibering credit worthiness of custamers to which
the Company grants credit Lenms in the normal course af business,

On adaption of Ind A5 109, the Company establishes an allowance for impafrment thal represents its expectad credit losses in respect of trade
receivable and other financial assets. The management uses a simplified approach fi.e, based on lifetinee ECL) for the purpase of impairment loss
allowance, the campany estimates amounts based on the busitess envirgnment in which the Compary oporates, and management considers that the
trade racetvables are in default {credit impatred) when counterparty fails to make payments for receivable within the allowed credit periad. However
the Company based upon historical cxperience determina an Impairment allowance for loss on receivables.

The gross canrying amaunt of trade receivables is Rs, 2,655.74 lakhs (March 11, 2IMB - Re. 2,984.03 lakhs . Trade receivables are generally realised
within the credit perlod.

The company believes Lhat the unimpared amaunts that are past due by more than allowed credit perfod are still collectible in full, based on historical
payment behaviour and extensive analysis of custamer credlt risk,

The Company's exposure Lo credit risk for trade receivables are as follows:

Graoss carrylng amount
Fartlculars Septembor 30, 2018 March 11, 2018
1-90 days pasl due 1,845.22 1,598.18
1 to 180 days past due 108.47 130,42
More than 180 days past dug 701.05 1,255.71
2,665,74 1,9B4,03
Mavemnant In the allowance for impairment In respect of trade receivables:
Particulars September 30, 2018 March 31, 2018
Opening Balance ) 120.11 85,62
Impairmant loss recognised / {roversed) 2.9 24,49
Amaunt wiitten off 2.94

Balance at the end 15284 120,11
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k. Financial risk management (continued)
(i} Liquidity risk

Liguidity risk is the risk that the Company will encounter difficulty in mecting the obligations associated with its financial liabilities that are settled by
delivering cash or another financial asset. The Companys approach to managine liquidity is to ensure, as far as possible, that it will have sufficient lguidity
ta meet its {abilities when thay fall due, under both rarmal and stressed condftinns, withnut fncurrine unaccentakle losses or risking damage to the
Comgany's repulation.

The Compamy helieves that its hquidity position, including tatal cash fincludine bank deposits under Hen and excluding interest accruad but nat duet of
Rs.903.85 lakhs as at September 30, 2018 March 31, 2018: Ry, 312.95 lakhs) and the anticipated future internally generated funds from operations witl
erabie il to meed it fulure known cbligalions in the ardinary course of business,

Prudent liquidity risk management implies maintaining mifficient cash and marketable securities and the availability of funding Uhrough an adeguate amount
of credit facilities to meet obligations when due. The Companys palicy 1s to regularly monitor kts liquidity requiremrents to ensura that ft mafntains
sufficient resarves of cash and funding from graup companies tn meet Its liquidity requiremeants in the short and long term,

Tha Company's [iquidity management process as monftored by manapement, Inclures tha following:
- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met.
- Maintaining rolling forecasls of Lhe Company’s Liquidily posilion on Lhe basts of expected cash flows.,

Exposure ta tiquidity risk
The foltowing are the remaining contractwal maturities uf Finoncial Babilities ai the coporting date, The amounts are gross and undiscounted, and inctudes
interast accrucd but not due on borrowings,

As at September 38, 2013 carryin Contractual cash flows
"L f Total Less than one year| Between ane year | More than 5 years
amon and five years
Borrowings
-Fram banks
Vehicke loans 29,68 23.22 8.35 14.87 .
-From athers
Vehicle loans 415 1.70 1.76 -
Short Tenn Lean from Indusind Bank 200.00 200.00 -
Unsecured Lnan Irom Northern Arc ) 250.00 25040 -
Cash credit from bariks 1,045,14 1,064.86 1,064.86
Trade payables 1,996.21 2,677.1% 2,677.1%
Employees related payables 91.51 161.87 161.87
Reccipts on behalf of cliznts 226,84 575.03 LYLNX]
Payable for fixed assets 12.54 007 .07 .
Total i 3,406,480 4,954.00 1,593 1107 -
As at March 31, 2018 Cartvi Contractual cash flows
amcri:f Total Less than one year| Between one year | Wore than 5 years

and five years

Borrowings
-From banks
Vehicle loans 16.04 29.68 12.55 i7.13
-From athers
Yehiche loans 5.86 4.18 4,16 -
Cash cradlt from banks 756.84 1,045, 14 1,045,14 R .
Trade payables 1,083.02 1,996.21 1,996.21 . -
Employees related payables 138.58 91.53 91.53 - -
Receipts an behalf of clients I78.70 226.80 226.80 . -
Payable far fixed assets 5,35 12.94 12.94 - -

Total Z, 18837 1,406.48 3,389.33 17.13 N
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. Financial risk maragement [continued)

Maricat risk

tarket risk is the risk Lhat the future cash flows of a financial instrument will fluctuate because of changes in market prices, Market risk comprises
three types of risk: intercsk rate risk, currgncy risk and other price risk, the Company mainly has expasure to Lwo type of market risk namely: currency
risk ard jnterest rate risk, The obiective of market risk management is to manage and control market rlsk exposuras within acceptable parameters,
while aplinvising the return.

Currancy risk

Cureency risk 15 Lhe risk that the future cash flows of a financlal instrumant will fluctuate because of changes in fareign exchange rates. The Company
is exposed to the effects of fluctuntion in the prevailing foreign currency exchange rates on ils financial position and cash flows to the extent of
earnings and expenses in forsign currencies. Exposure arlses primarily due to exchange rate fluctuations between the functional currency and ather
currcricies frum the Cormpany's operating, investing and financing activities,

Exposure to currency risk
The summary of quantitative data about the Company’s exposure ta currency risk, as expressed in Indian Rupecs, as at Septemboer 30, 2118, March 21,
218 are as below:

Particulars September 30, 2018
UsD Amaunt in INR SG0 Amount in INR

IFinancial assats

Trade recelvables 0.87 6296 - -
Laan - - 4.3 229.55
0.487 62,96 4,33 229.65
Firancial llabilitles
Trade payables 014 9.9 - -
a.14 9.91 - -
het exposure in respect of recognised assets and liabilltles | Q.73 531.05 4.33 229.55
Particulars March 31, 2018
usp Amount in MR SGU Arcunt in INR

Financial assets

Trade receivables 0.54 35.40 - .
Other recefvables . - 4,33 214.90
0.54 35.40 4.33 214.90
Financial liahilities
Trade payables 0.5% 36.13 - -
0.55 36.13 - -
Net expusure In respect of recognised assets and liablifties | {0.81) (0.73) 4.33 214,90
Sensltivity analysis

A reasonably possible strengthening (weakening) of the Indian Rupee ayainst below currencics at September 30 , 2018, March 31, 2018, would have
affected the measurement of financial instruments denominaled in a foreign currency and affected equity and profit or toss by the amaunts shawn
below,

This analysis assumes thal all other variables, in particular InLevest rates, remain constant,

Particufars Profit ar lass Equity, net of tax
Strengthening Weakening Strengihening Weakening

1% depreciation ¢ appreciation in Indian Rupees against following fareign
cUrrencies:

Pariad cnded September 30, I018

usn 0.53 (0.5% 0.18 10.38)
sGI z.30 {2.30} 1.66 (1.66)
Total 2.83 (2.83) 2,04 .00

Year ended March 31, 2018

uso L (0,01} 0.01 0.01
£G T 2.15 (2.15) (1.43)
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. Financial risk management (continued}

Market risik

Interest rabe risk

Interest rate rick fs the risk that the future cash flaws of a financial inslrument will fluctuate because of changes in market intarest rates,
The Company’s main interest rate risk arlses from non-current and current borrowings with variable Interest rates, which expose the

Company to cash flow intercst rate risk,
Exposure to interest rake risk

The Compary's interest rate risk arises majorly from the term loans and cash credit from banks carrying floating rate of interest. Thess

chligations expuse the Company's cash flow to interest rake risk,

The expesure of the Company's barruwing to interest rate changes as reported Lo the management at the end of the teparting period arc

Particulars September 30, 2018 March 31, 2018

vehicle loans [MNon-current) 24.98 33.84
Cash Credit 1,064,860 1,45.14
Total 1,089.84 1,076,98

Fair value sensitivity analysis for fixed-rate Instruments

A reasonably possible ehange of 50 basis points (bps) in interest rates at the reporting date would have increased {decreased) equity and
prafit or loss by the amounts shown belaw. This analysis assumes thal all other variables, in particular foreign curency esichange rates,

Cash flow sensitivity analysis for varfabla-rate {nstruments

A reasonably possible chaﬁge of 50 basls points (bps) in inlerest rates at the reporting date would have increased (decreased) equity and
profil ur luss by the amounts shawn below. This analysis assumes that all uther variables, in particular forelgn currency exchange rates,

Particulars _Profit or loss Equity, net of tax

increase | 50 bps decrease | 50 bps increase 50 bps deerease
Interast on term loans fram hanks
Six months ended September 30, 2018 2.87 {2.87) 2,07 (2.07)
Year ended March 31, 2018 3.34 (3.34) 2.7} 2.23)

Capftal management

For the purpose of the Company's capital management, capilal includes issued equity share capital and all other cquity reserves

altributable to the equity holders of the Company,

Managemenl assesses the Cormpany’s capital requiremants in order to maintain an efficient uverall financing structure, The Company
manages the capital slructure and makes adjustments to it fn the light of changes in economic conditions and the risk characteristics of

the underlying assets.

The Company munitors capital en the basis af the debt to capital ratio, which is calculated as interest-bearing debts divided by total
capital (equity atiributable ko owners of the parent plus interest-bearing debts).

Particulars September 30, 2018 March 11, 2018

Barrowings 1,529.1 1,062.27
Less : Cash and cash equivalent 503,85 KLYRC]
Adjustad net debt [A) 1,025.86 749,33
Total equity (B) 1,451.72 32794

Adjusted not debt to adjusted equily ratio (A8}

20.72%

22.85%
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A4 Effeetive 1 April 2018, the Company has appliad Ind AS 113 which gstablishes a comprehensive framewark for determining
whether, how much and when revenue is recognized. Ind A5 115 replaces Ind AS 18 Revenue,- Ind A5 11 Construction
Contracts and related interpretations. The Company has adopled Ind AS 115 using the cumulative effect method witlout
the practical expedient}, with the effect of initially applying this standard recognised at the date of inilial application
(i.e. 1 April 2018). Under this transition methed, the standard is applied retraspectively only to contracts thal are not
compleled as at the date of inltlat application, and Lhe comparative fnfarmatlan is not restated - .. the comparative
inforTnation eqntinues to be reparted under ind AS 8 and Ind AS 11. Refer note 2 "Signiflcant Accounting Policies” in the
financial staternents as at and for the year ended March 31, 2018 for the accounting policies that were in effect for
revenue recognized priar to 1 April 20M8.The adoplion of the standard did not have any material Impact on the financial
stalements of the Company,

45 Thesa Interrim Financial Statements were autorized for ssue by Doard of Directors on February 27, 2019,

4 Previaus year's figures have been regrouped / reclassifled as per the current period's presentation for the purpase af
comparability. )
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