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To To

Department of Corporate Services, Listing Department,

BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Dalal Street, C-1, G-Block, Bandra - Kurla Complex
Mumbai - 400 001 Bandra (E), Mumbai — 400 051

Scrip Code: 540403, Scrip Symbol: CLEDUCATE
ISIN: INE201M01029

Sub: Post Buvback Public Announcement for closure of Buvback of Equity Shares

Dear Ma’am/Sir(s),

Pursuant to Regulation 24(vi) of the SEBI (Buy-Back of Securities) Regulations, 2018 (as amended),
please find enclosed a copy of the Post Buyback Public Announcement dated November 30, 2023,
published in the newspapers viz. Business Standard - English and Hindi (All Editions) on November 30,
2023.

The aforesaid information will also be hosted on the Company’s website at www.cleducate.com.

Kindly take the above details on record.

Thanking You
For CL Educate Limited

RACHNA gty
Date: 2023.11.30

S HARMA 1::2e9:58 +05'30'

Rachna Sharma

Company Secretary & Compliance Officer
ICSI Membership No.: A17780

Place: New Delhi
Date: November 30, 2023

Enclosed: Post Buyback Public Advertisement

CL EDUCATE LIMITED @ www.eleducate.com
=i compliance@eleducate.com

S +91-11-41284400/0800 &\ +94-41-41281104
CIN;: L74899HR4996PLC076887

Registered Office: Plot No. 9A, Sector-27A, Mathura Road, Faridabad, Haryana-121003
Corporate Office: A-45; First Floor, Mohan Co-operative Industrial Estate, New Delhi-110044
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New ventures to keep up
growth for Tata Consumer

Brokerages favour the stock, citing justified rich valuations

RAM PRASAD SAHU
Mumbai, 29 November

he stock of fast-mov-
Ting consumer goods
major Tata Consumer
Products has been reaching
new highs on better-than-
expected results for the July-
September quarter (second
quarter, or Q2), strong growth
in the food business, and
margin gains in the bever-
age/international business.
Most brokerages are positive
on the stock, given growth
prospects, and believe that
rich valuations are justified.
The near-term trigger has
been the robust operational 3
performance in Q2. -
Consolidated sales, up 11 per 4
cent over the vyear-ago |
quarter at %3,733 crore, were

age estimates.

Growth was led by the
India food business, which
posted a 16 per cent jump,
while its NourishCo segment

(energy drink portfolio) rose Netsales R crore)

R &=
broadly in line with broker- I | -

A LOOK AT THE NUMBERS

NourishCo.

Growth segments account
for 15 per cent of the India
branded business sales in
2022-23, and Nuvama
Research expects this to
touch 20 per cent in 2023-24.
The segment is expected to
grow at 30-40 per cent
annually.

The operating perform-
ance in the quarter was led
by the international busi-
ness. While the overseas
business saw revenue growth
of 13 per cent (8 per cent in
constant currency), operat-
ing profit margins were up a
robust 330 bps to 12.4 per
cent, largely due to pricing
intervention and savings
from restructuring. The com-
pany is seeking to improve
efficiencies and cost savings
programmes to maintain

high margins.
Research analysts
Krishnan Sambamoorthy

and Sunny Bhadra of Nirmal
Bang Research remain posi-

25 per cent. % change Y-o0-Y

The performance of its Gross margin (%)

single largest segment, tea,

was stable, with volume Operating profit (fcrore)

growth of 3 per cent and reve-

Operating profit margin (%)

nue (value) growth of 5 per  adjusted net profit (crore)

cent, compared to industry

value growth of 6.2 per cent. % changeY-o-Y

The company lost market Note: E stands for estimates
share in the quarter, which

was 37 basis points (bps) in

13,783 | 15,519 17,502 tive about Tata Consumer
10.9 2.6 1.8 over the medium to long
41.9 431 LhL term on the back of margin

improvement, gradual recov-

1856 2,293 2,859 ery in volume growth in the
B35 1.8 163 core business for both India

1,087 1481 1,917 food and beverage business,

premiumisation initiatives

n.5 363 29.4 (particularly in salt), and

Source: Nirmal Bang Research robust growth in new
engines.

Systematix Research
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volume terms and 95 bps by
value.

Demand is recovering,
and there hasn’t been an
increase in competitive
intensity from unorganised
players.

With tea prices stabilising,
the company is hoping to
recover its lost share.

Research analysts
Himanshu Nayyar and
Chetan Mahadik of

Systematix Research say,

“The tea business has bene-
fited from recent price cuts
and distribution efforts and
should stabilise at mid-sin-
gle-digit volume growth.”

The company is eyeing
mid-single-digit  volume
growth, coupled with premi-
umisation and an improved
pack mix.

In the salt business, the
company’s market share at
the end of September was at
38 per cent, compared to 30

per cent three years ago. The
segment is expected to main-
tain its mid-single-digit vol-
ume growth, while revenue
growth would be in double

digits on the back of
premiumisation and market-
share gains.

The key driver of growth
for the company is expected
to come from new segments
of Sampann (packaged sta-
ples), Soulfull (healthy
snacks/drinks), and

believes that the company
deserves a higher multiple
than home and personal care
peers, given the stronger
growth expectations for
food/beverage businesses,
margin improvement poten-
tial, and consistent execu-
tion. The brokerage,
however, believes that cur-
rent valuations remain rich
on both absolute and relative
bases and thus have a ‘hold’
rating.

SOVEREIGN GOLD BONDS

2.5% interest, tax exemption on
maturity big draw for investors

But be prepared fora
lock-in period of 5 yrs
BINDISHA SARANG

The first tranche of sovereign gold
bonds (SGBs) matures on November 30.
Investors who have held them until
maturity will earn good returns from
these bonds.

“This first tranche will generate a
10.88 per cent compound annual
growth rate (CAGR) on announced
redemption price of ¥6,132 per unit.
Along with the 2.75 per cent per annum
interest payable semi-annually on this
tranche, the CAGR would be 12.54 per
cent before tax and 11.95 per cent after
tax for anyone in the 30 per cent tax
bracket,” says Jigar Patel, member, the
Association of Registered Investment
Advisors (ARIA). Understand the pros
and cons of SGBs before rushing to
invest in them based on past returns.

2.5 per cent interest Kicker
SGBs are dematerialised, so they don’t
entail any storage or security concerns.

Says Col. Sanjeev Govila
(retd), Chief Executive Officer
(CEO) of Hum Fauji
Initiatives: “Their maturity
value is linked to gold’s mar-
ket price. An investor also
gets 2.5 per cent interest
(reduced from 2.75 per cent
earlier) per annum payable
semi-annually, which no
other gold instrument
offers.”

Those who stay invested
for the entire tenure of eight
years get tax benefits. “Interest is tax-
able at slab rate but capital gains are
exempt if held till maturity," says
Maneet Pal Singh, partner, I P Pasricha
& Co.

Beware of liquidity issues

Liquidity islow in SGBs. There is a lock-
in period of five years. After five years,
one can redeem SGBs. This can be done
twice a year—on the coupon payment
dates. One also has the option to exit
SGBs anytime by selling them on the
exchanges.

79,

YOUR
MONEY

HOW TRANCHES FARED

Series Tranche Issue Issueprice  Current Absolute CAGR

date lunit(¥) prie®) chg(%) retum(%)
12005 Nov30,75 2,684 6056 1256 EANEEE
16 2017-18 Series IX N‘QV??",‘FW 2,964 6,153 06 lm
24 2018-19%riesll  NovB,18 3183 602 901 IEXINEGTN
3 2019-20SeriesVI  0ct30,19 3,835 6,159 60.6 IZINEN
45 202021, SeriesVIIl Nov18, 20 5,117 6,151 LI 59
56 2021-22,SeriesVIl  Nov2,21 L1660 269 XN

Note: Altogether 65 tranches of SGBs have beenissued

Source: RBI & Bloomberg

“While SGBs are considered liq-
uid as they can be traded on the
exchanges, the investor may not
get a fair price (due to low
liquidity). He would also lose
the tax exemption on capital
gain if he sells prior to matur-
ity,” says Patel.

Singh noted that the long-term cap-
ital gain on SGB would be taxed at a flat
10 per cent without indexation benefit
or 20 per cent with indexation benefit
(if sold before maturity).
Govila says that investors
who require liquidity can also
take a loan from various
banks and non-banking
financial companies (NBFCs).

The return on SGBs is not
guaranteed: it depends on the
market price of gold prevail-
ing at the time of maturity or
sale. Investors should also not
overlook the possibility of
capital losses.

“Remember that the
investor is exposed to the risk of capital
loss owing to gold price movement,”
says Deepali Sen, founder and partner,
Srujan Financial Advisers.

Gold ETFs are more liquid

SGB beats physical gold on all parame-
ters. “In SGBs, there are no holding
costs, no making charges, and no purity
issues,” says Sen.

Gold exchange-traded funds (ETFs)
invest in 99.5 per cent pure gold sourced
from RBI-approved banks.

Gold mutual funds invest in gold

4
N

ETF units.
“ETFs are more liq-

s / uid. One can buy any

e number of ETFs but

can only buy a maxi-

mum of 4 kilograms

of SGBs every vyear.

However, unlike SGBs, ETFs do

not pay interest. Hindu Undivided
Families (HUFs) cannot buy ETFs but
they can buy SGBs,” says Sen. Investors
also pay an expense ratio in ETFs and
gold funds.

Take the plunge
Finally, who should invest in SGBs?

Says Mrin Agarwal, founder and
director, Finsafe India: “Anybody who
wants to allocate to gold should do so
through SGBs provided they have an
eight-year horizon.”

Govila points out that fresh issu-
ances may not be available in the near
future.

“The government has not
announced any more SGB issuances for
2023 (there were two this year in June
and September). The schedule for 2024
is also not known. Those who do not
wish to wait can invest in SGBs available
in the secondary market whenever
gold’s price corrects,” he said.

According to Patel, while SGBs will
always outperform gold ETFs and funds
on an after-tax basis because of the 2.5-
2.75 per cent interest and capital gain
exemption benefit on maturity, inves-
tors not sure about being able to hold
SGBs until maturity may opt for gold
ETFs or funds.

PUBLIC NOTICE

Surrender of Investment Adviser registration by Nepean Capital LLP

Nepean Capital LLP(INA000017727) is registered with SEBI under SEBI
(Investment Advisers) Regulations, 2013 as an Investment Adviser.

Nepean Capital LLP is surrendering the SEBI registration number.
INA000017727and BASL membership Certificate number 1965. In view of
the same, any aggrieved party may make any representation against the
surrender before SEBI at https://scores.gov.in or https://smartodr.in/login.
Investment Adviser Name: Nepean Capital LLP

Registered Office Address: 23 Atlanta Building, Jamnalal Bajaj Marg,
Nariman Point, Mumbai: 400021, Maharashtra, India

SEBI Registration Number: INA000017727

Category of Intermediary: Investment Adviser

Email ID: admin@nepeancapital.com
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ADITYA BIRLA
CAPITAL

Aditya Birla Money Insurance
Advisory Services Limited

CL EDUCATE LIMITED

Registered Office: Plot No. 9A, Sector - 27A, Mathura Road
Faridabad, Haryana, 121003
CIN: L74899HR1996PLC076897; Tel: +91-11-41281100
Fax: +91-11-41281101
Email: compliance@cleducate.com;
Website: www.cleducate.com

PUBLIC NOTICE

Aditya Birla Money Insurance Advisory Services Ltd. (ABMIASL)
having its Registered Office at Indian Rayon Compound, Veraval,
Gujarat 362 266, India, is registered with the Insurance Regulatory
and Development Authority of India (IRDAI) as a Corporate Agent
(CA0136).

N L
\\ edvcate

For Nepean Capital LLP
Sd/-
Authorised Signatory

s [2y=/#/ Il Punjab State Power Corporation Limited
PUNJAB STATE POWER CORPORATION LIMITED
(Regd. Office PSEB Head Office, The Mall Patiala
Corporate Identification Number (CIN): U40109PB2010SGC033813
Website: www.pspcl.in (Contact No. 96461-22185)
Tender Enquiry No. 297/SS(D)-Il (under RDSS) Dated: 28.11.2023
Dy.CE/Substation Design/ TS Organization, PSPCL, C-1, Shakti Vihar, PSPCL,
Patiala invites E-tender for Manufacture, Testing, Supply & Delivery of 268 nos.

Place : Mumbai

Notice is hereby given to all Policyholders, Stakeholders and the
Date : November 30, 2023

general public at large that ABMIASL has applied to IRDAI for
surrender of its Corporate Agency Registration and will cease to
be a Corporate Agent from the date of such approval by IRDAI.

POST BUYBACK PUBLIC ADVERTISEMENT IN COMPLIANCE WITH 23
REGULATION 24(vi) OF THE SECURITIES AND EXCHANGE BOARD OF

INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED,

FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL

OWNERS OF THE EQUITY SHARES OF CL EDUCATE LIMITED.

This post buyback public advertisement (“Advertisement”) is made
pursuant to Regulation 24(vi) of the Securities and Exchange Board of 3.
India (Buy-back of Securities) Regulations, 2018, for the time being in
force, including any statutory modifications and amendments from time
to time (“Buyback Regulations”). This Advertisement should be read
in conjunction with the public announcement dated August 04, 2023,

The Equity Shares were bought back in the demat segment
from the Stock Exchanges. As the Buyback was done from
the open market through Stock Exchanges, the identity of
the shareholders from whom Equity Shares exceeding one
percent of the total Equity Shares were bought in the Buyback
is not known.

Policyholders may please note that this will have no bearing
WHATSOVER on their existing policies solicited by ABMIASL and
they will continue to be serviced by the respective Insurance

Capital Structure and Shareholding Pattern
Companies who have issued Insurance policies held by them.

3.1 The pre and post Buyback capital structure of the Company is
set forth below:

This communication is being made for information purposes only.
(Amount Rs. In Lakhs)

11KV, 1.361 MVAR Capacitor Banks (under RDSS). 22 .Beha‘sf of "heLBd°ard of Aditya Birla Money Insurance published on August 04, 2023 (“PA”) issued in connection with the Buy- Sr_No.[Parficatars Pre Buyback | Post Buyback
For detailed NIT & Tender Specification, please refer to https://gem.gov.in/ from visory Services Ltd. back. 1 [Authorized 4,00000 4,000.00
29.11.2023 (09:00 AM onwards), having GeM Bid Number as Lalit Vermani The capitalized terms and abbreviations used in the Advertisement shall Share Capital Sr(]s,OO,O(f)gJO(;;Equnyh) E(S'QS'OS%OOO
"GEM/2023/B/4260271". Director have the same meaning as ascribed to them in the PA, unless otherwise ares o s, /- eac qu,:sl é/_ :;s;)
:t?te:/-/ Corrigep(jum and amendments, if any, will be published online at Date : 29 November, 2023 DIN: 09189695 specified. 7 ssued, Sub- 275493 2702.25%
ps://gem.gov.in, scribed & Fully (5,50,98,536 equity (5,40,49,061
76155/12/2448/2023/30166 C 853123 1. Buyback Paid up Share shares of Rs. 5/- each) Equity
1.1 TheBoard of Directors of the Company (the “Board”) which Capital Shares of Rs
expression shall be deemed to include any committee 5/- each)

constituted by the Board and/or officials, which the *Subject to extinguishment of 5,91,232 Equity Shares.

Board may constitute/ authorise to exercise its powers, 3.2
including the powers conferred by the board resolution, at
its meeting held on Wednesday, August 02, 2023 (“Board

The Shareholding pattern of the Company pre and post Buyback
is set forth below:

Aadhar Housing Finance Ltd. <y Aadhar

Corporate Office: Unit No.802, Natraj Rustomjee, Western Express Highway and M.V.Road, Andheri (East), Mumbai-400069 M Housing Finance Ltd

Moradabad Branch : Shop No.6, 1St Floor, Mittal Complex. Opp. Spring Field Delhi Road, Moradabad - 244001 (UP) Meeting”), approved the buyback of fully paid-up equity ::_rshcu- NumbPerre;fBU;bta:I;Xisﬁn Nu:::?uvb;CEold
E'AUCTION _ SALE NOTICE shares of face value of Rs.5/- (Rupees Five Only) (“Equity Equity Shares : Share B of Equity ir:g post
Shares”) each of the Company, from its shareholders/ Capital Shares Buyback
E-Auction Sale Notice for Sale of immovable Properties under the Securitization and Reconstruction of Financial Asset and Enforcement of Security Interest beneficial owners (other than those who are promoters, Promot- | 2,89,26,932 52.50| 2,89,26,932 53.52
Act, 2002 read with proviso to Rule 8 (6) of Security Interest (Enforcement) Rules, 2002. members of the promoter group or persons in control), ers &
Notice is hereby given to the public in general and in particular to the Borrower (s) and Guarantor (s) that the below described immovable property from the open market through stock exchange mechanism grrzz‘gter
mortgaged, possession of which has been taken by the Authorised Officer of Aadhar Housing Finance Limited will be sold on “As is where is”, “As is what for an aggregate amount not exceeding Rs.15 Crores Public 2,61,71,604 4750 2,51,22.129%|  46.48
is”, and “ Whatever there is” with no known encumbrances Particulars of which are given below:- (Rt:jpetes Fifteen Ctrores Odhlv) g’l\gi);in;:m BuvgacktSi;e”), Total 5,50,98,536 100.00| 5,40,49,061] 100.00
and at a price not exceeding Rs. - (Rupees Ninety Four *Subject to extinguishment of 5,91,232 Equity Shares.
S. Borrower(s) / Ngtei::!aggte Description of the Reserve E)aem;sslil '(VIEDI;;g Nature of Only) per Equity Share (“Maximum Buyback Price”), ' ¢ e R
N.| Co-Borrower(s)/ Guarantor(s) e AT Immovable property Price (RP) (1%% of RP) possession payable in cash (the process being referred hereinafter as 4. Manager to the Buyback
- “Buyback”), excluding the Transaction Costs as defined in V.B. Desai Financial Services Limited
1.| (Loan Code No. 05400000567 / 13-06-2022 All'that part & parcel of property bearing, House At Rs. Rs. the PA. Cama Building, 1% Floor, 24/26, Dalal Street, Fort,
Moradabad Branch) 4 Khasra No. 96 Min Near Subhash High School IguozegoNollne (Ru?)%e:?sol‘\}ilaety 12 The Buyback commenced on Monday, August 21, 2023, and Mumbai — 400 001 Tel. No: 022-40770709; 022-40770777;
Puttan Lal (Borrower), % 10,51,002)- Ajeetpura, Rampur, Uttar Pradesh 244901. (Rup Thousand Three | Symbolic closed on Tuesday, November 28, 2023. Email: |nAfo@vadesa|.com Website: www.vbdesai.com
. Il P f Lakh Three .
Meera Devi (Co-Borrower) Boundaries: East- 10 Feet Wide Road, West- Plot of - Hundred Only) SEBI Registration Number: INM000002731
Ramavtar, North- Plot of Rajesh Saxena, South -| Thousand Only) 2. Details of the Buyback Cont?“ ';ersc’;“ K"T- A“t|°° ] ) X
f ; . . . For further details, please refer to the Company’s website
Plot of Ranjget Singh 2.1 The total amount utilized in the Buyback is Rs. 851.583 (www.cleducate.com) and the websites of the Stock Exchanges

Lakhs (Rupees Eight Crores Fifty One Lakhs and Fifty Eight

Thousand Only), excluding Transaction Costs comprising

of approximately 56.77% of the Maximum Buyback Size. 5.
The total number of Equity Shares bought back under the
Buyback is 1,049,475 (Ten Lakhs Forty Nine Thousand Four
Hundred and Seventy Five Only) constituting 1.90% of the
shares comprised in the pre-buyback paid-up equity share
capital of the Company. The price at which the Equity Shares
were bought back was dependent on the price quoted on
BSE Limited and National Stock Exchange of India Limited,
together referred to as “Stock Exchanges”. The highest price at
which the Equity Shares were bought back was Rs. 87.41 per
Equity Share while the lowest price was Rs. 69.25 per Equity
Share. The Equity Shares were bought back at an average
price of Rs. 81.14 per Equity Share. These prices are based
on contract notes issued by the Company’s broker (Kunvarji
Finstock Private Limited) and exclude Transaction Costs.

1. Last Date of Submission of DD of Earnest Money Deposit along with KYC, Tender Form and accepted Terms and conditions (Tender Documents) is 30-12-2023
within 5:00 PM at the Branch Office address mentioned herein above or uploaded on https://bankeauctions.com. Tenders documents received beyond last date will
be considered as invalid tender and shall accordingly be rejected. No interest shall be paid on the EMD.

2. Date of Opening of the Bid/Offer (Auction Date) for Property is 31-12-2023 on https://hankeauctions.com at 3:00 PM.

3. AHFL is not responsible for any liabilities whatsoever pending upon the property as mentioned above. The Property shall be auctioned on ‘As Is Where Is Basis’,
‘AsIs What Is Basis’ and ‘Whatever Is There Is Basis’.

4. The Demand Draft Should be made in favorof ‘Aadhar Housing Finance Limited’ Only.

5. Auction/bidding shall be only through “Online Electronic Bidding” through the website https://bankeauctions.com. Bidders are advised to go through the website
for detailed terms before taking partin the e-auction sale proceedings.

6. Theintending bidders should register their names at portal M/s C 1 INDIA PVT LTD through the link https://bankeauctions.com/registration/ signup, and get their
User ID and password free of cost. Prospective bidder may avail online training on E- auction from the service provider M/s C 1 INDIA PVT LTD through the website
https://bankeauctions.com

7. For further details contact Authorised Officer of Aadhar Housing Finance Limited, Anuj Saxena, (Contact No. 8149195908) OR the service provider M/s C 1 INDIA
PVT LTD, Mr. Prabhakaran, Mobile No: +91-74182-81709, E-mail: tn@c1india.com & support@bankeauctions.com, Phone No. +917291981124 /25 /26.
As on date, there is no order restraining and/or court injunction AHFL/the authorized Officer of AHFL from selling, alienating and/or disposing of the above
immovable properties/secured assets.

8. For detailed terms and conditions of the sale, please refer to the link provided in Aadhar Housing Finance Limited (AHFL), secured creditor’s website i.e
www.aadharhousing.com.

9. TheBidincrementalamount forauction is Rs.1000/-.

Place : Uttar Pradesh
Date : 30-11-2023

(i.e. www.bseindia.com and www.nseindia.com)

Directors’ Responsibility

As per Regulation 24 (i)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Advertisement and confirm that the information included herein
contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Buy-back Committee of CL Educate Limited
Sd/- Sd/- Sd/-

Nikhil Mahajan Rachna Sharma
Executive Director and Company Secretary and

Group CEO Enterprise Business Compliance Officer
DIN: 00033404 Membership No. A17780

Gautam Puri

Vice Chairman and
Managing Director
DIN: 00033548

2.2 The payout formalities have been completed as per the
settlement mechanism with the Stock Exchanges. Till date,
the Company has extinguished 4,58,243 Equity Shares bought
back under the Buyback and is in the process of extinguishing
the remaining 5,91,232 Equity Shares bought back.

Place: New Delhi
Date: November 30, 2023

(Authorised Officer)
For Aadhar Housing Finance Limited
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GUJARAT NARMADA VALLEY FERTILIZERS & CHEMICALS LIMITED
Registered and Corporate Office: P. O. Narmadanagar, Bharuch — 392 015,
Gujarat, India Tel. No: + 91 (02642) 247001, 247002
E-mail: investor@gnfc.in; Website: www.gnfc.in
Corporate Identity Number: L24110GJ1976PLC002903
Contact Person: CS. A C Shah, Company Secretary and Compliance Officer

: NOTICE TO ELIGIBLE SHAREHOLDER - BUYBACK OF EQUITY SHARES

Gujarat Narmada Valley Fertilizers & Chemicals Limited (“Company”) has
dispatched on November 29, 2023 the Letter of Offer and Tender Form both dated
November 29, 2023 for Buyback to all the Eligible Shareholder(s) holding Equity
Shares as on the Record Date i.e., Friday, November 24, 2023, through electronic
means to those Eligible Shareholder (s) who have their e-mail IDs registered with
the Company/Depositories. However, in case the Company receives a request from
any Eligible Shareholders(s) for a physical copy of the Letter of Offer/Tender Form,
the Company shall dispatch the same by registered post/speed post/Courier.

The Schedule of Buyback activities is as follows:

Activity Day and Date
Buyback Opening Date Friday, December 01, 2023
Buyback Closing Date Thursday, December 07, 2023

Last date of receipt of completed
Tender Form and other specified
documents including physical
share certificates (as applicable)
by the Registrar to the Buyback

For the detailed activity schedule, please refer to the Letter of Offer
The details of Buyback Entitlement is as follows:
Category of Eligible Shareholders

Thursday, December 07, 2023 by 5:00 p.m (IST)

Ratio of Buyback
(i.e. Buyback Entitlement)*
4 Equity Shares for every 51 Equity
Shares held on the Record Date
General category for all other Eligible 3 Equity Shares for every 58 Equity
Shareholders Shares held on the Record Date
*For Further information on Ratio of Buyback as per the Buyback Entitlement in
each Category, please refer paragraph 20.4 on page 38 of the Letter of Offer.
Eligible Shareholders can also check their entitlement on the website of the
Registrar to the Buyback by following the steps given below:
1) Click on https:/kosmic.kfintech.com/karisma/buybackofferv2.aspx
2) Select the name of the Company — ‘Gujarat Narmada Valley Fertilizers &
Chemicals Limited”’
3) Select the holding type — “Physical” or “NSDL” or “CDSL”.
4) Based on the option selected above, enter your “Folio Number” or NSDL
DPID/Client ID" or “CDSL Client ID".
5) Enter the Security code and Click on Submit
6) The entitlement will be provided in the pre-filled ‘FORM OF ACCEPTANCE-
CUM - ACKNOWLEDGEMENT..
In case you have not received the Letter of Offer and Tender Form, the same is
also available on the website of the Company at www.gnfc.in, the Registrar to the
Buyback at www.kfintech.com, SEBI at https://www.sebi.gov.in, BSE Limited at
www.bseindia.com, National Stock Exchange of India Limited at www.nseindia.com,
and the Manger to the Buyback at www.sbicaps.com.
Capitalised terms used in this Advertisement and not defined herein shall have the
same meaning as ascribed in the Letter of Offer.

Reserved category for small Shareholders|

For Gujarat Narmada Valley Fertilizers & Chemicals Limited

Sd/-

Place: Gandhinagar CS A.C Shah
Date: November 29,2023 Company Secretary and Compliance Officer | :
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POST BUYBACK PUBLIC ADVERTISEMENT IN COMPLIANCE WITH
REGULATION 24(vi) OF THE SECURITIES AND EXCHANGE BOARD OF
INDIA (BUY-BACK OF SECURITIES) REGULATIONS, 2018, AS AMENDED,
FOR THE ATTENTION OF THE EQUITY SHAREHOLDERS/ BENEFICIAL
OWNERS OF THE EQUITY SHARES OF CL EDUCATE LIMITED.

This post buyback public advertisement (“Advertisement”) is made
pursuant to Regulation 24(vi) of the Securities and Exchange Board of
India (Buy-back of Securities) Regulations, 2018, for the time being in
force, including any statutory modifications and amendments from time
to time (“Buyback Regulations”). This Advertisement should be read
in conjunction with the public announcement dated August 04, 2023,
published on August 04, 2023 (“PA”) issued in connection with the Buy-
back.

The capitalized terms and abbreviations used in the Advertisement shall
have the same meaning as ascribed to them in the PA, unless otherwise

specified.
1. Buyback
1.1 The Board of Directors of the Company (the “Board”) which

expression shall be deemed to include any committee
constituted by the Board and/or officials, which the
Board may constitute/ authorise to exercise its powers,
including the powers conferred by the board resolution, at
its meeting held on Wednesday, August 02, 2023 (“Board
Meeting”), approved the buyback of fully paid-up equity
shares of face value of Rs.5/- (Rupees Five Only) (“Equity
Shares”) each of the Company, from its shareholders/
beneficial owners (other than those who are promoters,
members of the promoter group or persons in control),
from the open market through stock exchange mechanism
for an aggregate amount not exceeding Rs.15 Crores
(Rupees Fifteen Crores Only) (“Maximum Buyback Size”),
and at a price not exceeding Rs.94/- (Rupees Ninety Four
Only) per Equity Share (“Maximum Buyback Price”),
payable in cash (the process being referred hereinafter as
“Buyback”), excluding the Transaction Costs as defined in
the PA.

1.2 The Buyback commenced on Monday, August 21, 2023, and

closedon Tuesday, November 28, 2023.

2. Details of the Buyback

2.1 The total amount utilized in the Buyback is Rs. 851.58
Lakhs (Rupees Eight Crores Fifty One Lakhs and Fifty Eight
Thousand Only), excluding Transaction Costs comprising
of approximately 56.77% of the Maximum Buyback Size.
The total number of Equity Shares bought back under the
Buyback is 1,049,475 (Ten Lakhs Forty Nine Thousand Four
Hundred and Seventy Five Only) constituting 1.90% of the
shares comprised in the pre-buyback paid-up equity share
capital of the Company. The price at which the Equity Shares
were bought back was dependent on the price quoted on
BSE Limited and National Stock Exchange of India Limited,
together referred to as “Stock Exchanges”. The highest price at
which the Equity Shares were bought back was Rs. 87.41 per
Equity Share while the lowest price was Rs. 69.25 per Equity
Share. The Equity Shares were bought back at an average
price of Rs. 81.14 per Equity Share. These prices are based
on contract notes issued by the Company’s broker (Kunvarji
Finstock Private Limited) and exclude Transaction Costs.

2.2 The payout formalities have been completed as per the
settlement mechanism with the Stock Exchanges. Till date,
the Company has extinguished 4,58,243 Equity Shares bought
back under the Buyback and is in the process of extinguishing

the remaining 5,91,232 Equity Shares bought back.

Fax: +91-11-41281101
Email: compliance@cleducate.com;
Website: www.cleducate.com

2.3 The Equity Shares were bought back in the demat segment
from the Stock Exchanges. As the Buyback was done from
the open market through Stock Exchanges, the identity of
the shareholders from whom Equity Shares exceeding one
percent of the total Equity Shares were bought in the Buyback

is not known.

3. Capital Structure and Shareholding Pattern

3.1 The pre and post Buyback capital structure of the Company is

set forth below:

(Amount Rs. In Lakhs)

Sr. No. | Particulars Pre Buyback Post Buyback
1. Authorized 4,000.00 4,000.00
Share Capital (8,00,00,000 Equity (8,00,00,000

Shares of Rs. 5/- each) | Equity Shares

of Rs. 5/- each)

2. Issued, Sub- 2,754.93 2702.45*
scribed & Fully (5,50,98,536 equity (5,40,49,061
Paid up Share shares of Rs. 5/- each) Equity
Capital Shares of Rs
5/- each)

*Subject to extinguishment of 5,91,232 Equity Shares.

3.2 The Shareholding pattern of the Company pre and post Buyback
is set forth below:
Particu- Pre — Buyback Post Buyback
lars Number of | % to existing| Number % Hold-
Equity Shares Share of Equity ing post
Capital Shares Buyback
Promot- 2,89,26,932 52.50( 2,89,26,932 53.52
ers &
Promoter
Group
Public 2,61,71,604 47.50( 2,51,22,129* 46.48
Total 5,50,98,536 100.00| 5,40,49,061 100.00
*Subject to extinguishment of 5,91,232 Equity Shares.
4.  Manager to the Buyback
V.B. Desai Financial Services Limited
Cama Building, 1% Floor, 24/26, Dalal Street, Fort,
Mumbai — 400 001 Tel. No: 022-40770709; 022-40770777;

Email: info@vbdesai.com Website: www.vbdesai.com

SEBI Registration Number: INM000002731

Contact Person: K.K. Antoo

For further details, please refer to the Company’s website
(www.cleducate.com) and the websites of the Stock Exchanges
(i.e. www.bseindia.com and www.nseindia.com)

5. Directors’ Responsibility
As per Regulation 24 (i)(a) of the Buyback Regulations, the Board
of Directors of the Company, in their capacity as directors, accept
full and final responsibility for all the information contained in this
Advertisement and confirm that the information included herein
contains true, factual and material information and does not
contain any misleading information.

For and on behalf of the Buy-back Committee of CL Educate Limited
Sd/- Sd/- Sd/-

Gautam Puri Nikhil Mahajan Rachna Sharma

Vice Chairman and  Executive Director and Company Secretary and

Managing Director ~ Group CEO Enterprise Business Compliance Officer
DIN: 00033548 DIN: 00033404 Membership No. A17780

Place: New Delhi
Date: November 30, 2023
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